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THIS MORTGAGE ("Sccurity instrument”) is givenon  OCTOBER 14, 1994 | . The monigagor is

154 AMERICAN TTTLE arder 8. 75 Lt

DEBRA J. RAAB, AN UNMARRIED WOMAN

("Borrawer"), This Security Instrument is given to
MEDALLION MORTGAGE COMPANY, A CALIFORNIA COVPORATION '
whick is organized and exlsting under the taws of  CALIFORNIA , nd whose
address is G50 FARATOGA AVENUE,
SAN JOSE, CALIFORNIA 95129 (“Lender™), Borrower ower” Levder the principal sum of
ONE HUNDRED THOUSAND AND NO/100---
Dollars (11.8. $.7174,000,00 )
This debt is evidenced by Borrower's note doted the same date ns this Security Instrument (*Note™, which provides lor
mombly payments, with the full debt, if not paid earlier, due and payable on  NOYEMBER 1, 2024 . This
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and sl renewals,
extensions and modifications of the Note; (b) the payment of afl other sums, with interest, advanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants aad agreements under this
Security Instrument and the Note. For this pumose, Borrower docs hcﬂ.by mongnge. grant and convey 10 Lender the
following described property located in - COOK : Counly, Hlinois:
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LEGAL DESCRIFTION ATTACHED BERETO AND MADE A PART THEREOF

TAX NO.: 06-14-416-037

"

>
which has the addresy of )
9 NORTH OLTENDORF ROAD, STREAMWOOD [Street, City],
Illinois 60107 ("Property Address™);
1Zip code}

TOGETHER WITH =il the improvements now or hereafler erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property... All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is seferred to in this Skcurify Instrnhent as the "Property.”

BORROWER COVENANTS-iiit Borrower is lawfully seised of the estase hereby conveyed and haus the right 10 &
morigage, grant and convey the Property »nd that the Property is unencumbered, except far egeumbrances of record. ;”
Borrower warranis and will delend geneqally the title (o the Property against ail claims and demands, subject to any o

encumbrances of record, by
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited = :{
variations by jurisdiction fo constitute a uniform secusity instrument cavering real property. A"
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: : 3
1. Payment of Principal und Interest; Prepayment niid Date Charges. Borrower shall promptly pay when due the NG
principal of and interest on the debt cvidenced by the Note and ary prepayment and late charges due under the Note, Y

2. Funds for Tuxes and Insurance. Subject to applicable iav-or to a writien waiver by Lender, Borrower shall pay lo .
Lender on the day monthly payments are due under the Note, untit.in2 Note is paid in full, a sum {"Funds®) for: (a) yearly
taxes and assessmemts which may auain priority over this Security Instn;awnt as a lien on the Property; (b) yearly leaschold
payments or ground rems on the Property, if any; (c) yearly hazard-ur property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if aiy: aad () any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in lieu of the paymers «f mongage insvrance premiums. These
items are called "Escrow liems.” Lender may, at any time, collect and hold Funds i =i panbunt ant 1o exceed the maxinum
amount & lender for o federally related morigage loan may require for Borrower's exc ow’ account under the federal Renl
Estte Senlement Procedures Act of 1974 as amended from tinie to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless
another Jaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, ~oiisct and hold Funds in an
amount nal to exceed the lesser amount. Lender may estimaie the amoumt of Funds due on the'prais of current data and
n,;  feasonable estimates of expenditures of future Escrow ftems or atherwise in accordance with applicabie Jav.

The Funds shall be held in an inslitution whose deposits are insured by o federal agency, instiurentality, or entity

*  (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shatl apyiyshe Funds 1o pay

the Escrow ltems. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow

. account, or verilying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable lew permits

Lender o make such o charge. However, Lender may require Borrower to pay a one-lime charge for an independent real

estaie tax reporting service used by Lender in connzction with ihis loan, unless applicable law pravides otherwise. Unless an

agreement is mede or applicahle law requires interest to be paid, Lender shall not be required 1o pay Borrower ary interest

or carnings on the Funds. Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds,

Lender shall give 1o Borrower, without churge, an annual accounting of the Funds, showing credits and debits to the Funds

and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Insirument,
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If the Funds held by Lender cacced the amounts permilted 10 be held by applicable Iaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amouni of the Funds hold by Lender
any time is not sufficient 1o pay the Escrow {tems when due, Lendor may so notify Borrower in writing, and, [n such crse
Barrower shall pay 1o Lender the amount necessary to make up the deficiency, Borrower shall make up the doflciency in no
more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in fuld of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tho Property, Lender, prior (o the acquisition or
snle of the Property, shali apply any Funds held by Lender at the time of ncquisition or salo as a crexlic againsi tho sums
secutod by this Secutity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lencler undes paragruphs
[ and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, to amounts paysble under paragtaph
2; thied, to interest due; fourth, to principal due; and last, to any late chirges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessincats, charges, fines and impositions attelbutable 1o the Property
which may attain pricsity over this Security Insttument, and leaschold payments or grouml res, i€ any. Borrowes shalt pay
these obligations i th manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on time
directly to the person nwr payment. Rotrewer shall promptly furnish to Lendor all notices of amounts to be pald under this
paragraph. If Borrower ‘mabos these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing tho
payments,

Borrawer shall prompily dischacgn any lien which has priority over this Security Instrument untess Borrower: (a) agrees in
writing 10 the payment of the abligatisn secured by the lien in a manner acceptable to Lender; (b) comests in good faith the
lien by, or defends agnittst enforcenient of the lien in, legal proceedings which in the Lender’s apinior ..o .8 10 provent the
entorcement of the lien: or (¢) secures from the holder of the lien an ngreement satisfaciory to Lender subordinnting the lien
1o this Security Instrument. if Lender deteimines-that any part of the Property s subject to o lien which may atain priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tho Hen or tnke
one or more of the actions set forth above within !0 dos of the giving of notice.

S. Hazard or Property Insurance. Borrower sbo!) keep the improvements now e ws.ng or hereaftor crected on the
Property insured against foss by fire, hazards included whhin the term “oxtended coverage” und any other hizards, inchiding
floods or Mooding, for which Lender requires Insurance. This ‘nsurance shail be maintained in the nmoums and for the
periods that Lender requires. The lnsurance carrier providing ibs insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. [f Borrower iplis fo maintain coverage deseribed above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Properiy n accordance with pavagraph 7,

Al insurance policics and renewals shall be acceptablo to Lender ane! sliall include a standard mongage clause. Lender
shal} have the right to hold the policics and renewnls. If Lender requires, Earrawer shall promptly giveto Lender all reccipts
of paid premiurns and renewal notices. En the event of loss, Borrower shall glve piompt niotiee to the insurance carrier and
iender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shah by ipplied to restoration or repair of the
Property damaged, if the restoration or repair is econoinically feasible and Lender'i-szcurity is not lessened. I the
restoration or repair is not economicaily feasible or Lender's security would be fessencd, (he insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any eavess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that_fie-insurance carrier hus @
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the processds. to repair or restore g
the Property or to pay sums sceured by this Security [nstrument, whether or not then due. The 30-day pedod will begin when "Q

the notice is given. !h
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or ‘1 -

postpone the due date of the monihly payments referred to in paragraphs ! and 2 or change the amount of tho payments. It o

under paragraph 21 the Property is acquired by Lender, Borrawer's right to any inswrance policies and proceeds rcsultiugq,; '

from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Securhy‘l" ‘

Instruraent immediately prior to the acquisition. . _
6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Applicution; Leaseholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution

of this Security Instrumnent and shall contitue to occupy the Property as Borrower's principal residence for at least one year

WA
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after the dae of occupancy, uitless Lender otherwise agrees in wriling, which consent shall not he unreasonably withheld, or
unless extenunting circutnstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, nllow the Property to deterlorale, or commil wasle on the Property. Borrower shall be in defoult if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or utherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, ns provided in paragraph 18, by causing the action or proceeding 10
be dismissed with u ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other materiai impairmient of the lien created by this Security Instrument or Lender's security interest. Borrower
shull also be in default if Borrower, durlng the loan application process, gave materially false or inaccurate information or
stalements 1o Lender (or faled to provide Lender whth any muteria) information) in connection with the loan evidenced by
the Nole, including, bul not iimited to, representations concerning Borrower's occupancy of the Property as u principal
residence. 11 this Security Instrunient is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Bortower ncquites fee title to the Property, the leasehald and the fee title shall not merge unless Lender agrees 1o the merger
in wriling.

7. Protectior of "ender's Rights in the Property. 1f Borrower fuils 10 perform the covenants and agreements contnined
in this Security Instruzicni, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in banknipiry. prebate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whitever is siscessary (o proteci the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sume serired by a llen whicl has priority over this Security Instrument, uppearing in court, paying
reasonable attlorneys’ fees and encering on the Property to make repairs. Ahhough Lender may take action under this
parngraph 7, Lender dous not have 15-do so.

Any amounts disbursed by Lender urdes this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument.  Unless Borrower and Leeder agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate’ and shall he payable, with interest, upen notice from Lender to Borrower
requesting puyment.

B. Mortgage Insurance, If Lender required morigase insurance as o condition of making the loan secured by this Security
instrument, Burrower shail pay the premiums required” '« maintain 1he morigage insurance in effect. If, for any reason, the
morlguge insuraice coverage required by Lender lapses or ceases 10 be u cffect, Borrower shall pay the premiums required
1o obtain coverage substantinlly equivalent to the mongage weusance previously in effect, at a cost substantially equivalent (o
the cost to Borrower of the morigage Insurance previously in eif2d), from an altemate mortgage insurer approved by Lender,
1T substantially equivalent mongage insurance coverage is nol aviiieliv, Borrower shall pay 1o Lender each month a sum
cqual 10 one-lwelfth of the yearly mortgage insurance premium being prid by Borrower when the insurance coverage lapsed
or ceased 1o be in cifect. Lender will accept, use and retain these paymeris as a loss reserve in lieu of mortgage insurance.
Loss reserve paynents may no longer be required, at dhe option of Lender, i\ moitpage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lendes 2eain becomes available and is ohiained.
Borrower shall pay the premiums required to maintin morigage insurance in effoct. or 1o provide a loss reserve, untii the
requitement for morigage insurance ends in accordance with any written agreement Sciween Borrower and Lender or
applicable law.

9. Inspection, Lender or its agent may make rensonable entrics upon and inspections ol the Dieperty, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

‘ 10, Condemmation. The proceeds of any award or clnim for damages, dircct or consequential, a connection with any
: E condemnation or other (aking of any part of the Property, or for conveyance in licu of condemnation, ase/nereby assigned and

b shall be paid to Lender,
- In the event of a 1ol taking of the Property, the proceeds shall be applied to the sums secured by this Security

-
"y
*

?‘Instmmcm. whether or not then due, with any excess paid ta Borrower. In the cvent of a partial 1aking of the Propenty in
L* @owhich the faiv market value of the Property immediately before the taking is equal to or greater than the amount of the sums
ecured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agres in writing,
WAhe sums secured by this Security Instrument shaii be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the fotal amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the
Property immedintely before the taking. Any balance shall he paid to Borrower. In ihe event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
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secured immediately beforo the taking, unless Borrower wnd Lender oiherwise agree o writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums sccured by this Security Instruinemt whether or not the sums re
thea due.

I{ the Propenty is abanduiied by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make an
award or seltle o claim for damages, Borrower falls te respond 10 Lendor within 30 days after the dmo the notice is given,
Lender is authorized to collect anct apply the proceeds, at its opiion, citlier to restorstion or repatr of Mo Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in wrlting, any application of proceeds 1o pricelpal shall not extond or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change tho amount of such payments,

L1, Borrower Not Released; Forbearance By Lender Not o Walver, Exiension of the time for payment or moedification of
amortizition of the sums secured by this Security Instrument gramed by Lender to nny stuccessor in intetest of Borrower shall
not aperate 1o release (he liabilliy of the original Borrower or Borrower's succossors in inturest, Londor shall oot be requised
b commence Provecdings agalnst any successor i interest or refuse 1o oxtend Hime lor payment or otherwise modify
amoriization of the sums secured by this Security tastcument by reason of any demantd wade by the orlginal Barrower of
Borrower's successeis 1 interest, Any forbearance by Lender in exercising any right or romedy shadl ot be » waiver of or
preclude the exercise of xiy right or retnedy.

12, Successors und ‘Axdans Bound; Juint end Severut Liabllity; Co-signers. The covenanmts snd agreementy of this
Sccurity Instrument shall bine snd benefic the successors nnd nsslgas of Londer and Borrower, subject (0 the provisions of
paragraph 17, Borrower’s covanies and agreements shall be jolne and severnl. Any florrower whe co-signs thin Security
Instrumeni but does not cxecwte the Wote: () is co-signing this Security Instrumonl only (0 mortgnge, grant and convey that
Borrower's interest in the Property ader the terms of this Security Instrument; (b) is rat personally obligated to pay the
sums secured by this Security Inscrument. aiul <c) ageees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations witih resard {0 the terms of this Security Instrument or the Nots without that
Borrower's consent.

L}, Loan Charges. I{ the loun sccured by this Heourity Instruinent is subject (o & law which sels maximum 1van charges,
and that law is finally interpreted g0 thm the tuterest e cthsr loun chargen colleeted or to be collected in connection with the
foan cxceed the pormilted limits, then: (a) any such ivaicharge shal be reduced by the amowmn nevessnty 10 rediice 1ho
charge to the permitied timit; and (1) any suns alrendy colecivd from Borrower which exeecded permittesd fimiits witl be
rofunded (o Borrower. Lender may choose 1o make this refund. by reducing the principal owed under the Note or by making
a direer payment to Borrower, If a refund reduces principal, the teZoction wilibe troated as o partial prepaymens without any

prepayment charge under the Note.
14. Maiices. Any notice to Borrowor provided for in this Sccurity Inzriment shall bo glven by deliveelng # or by mudling

it by first clnss mail unless opplivabie law vequires use of another metios.~"The notlee shall be divceled 10 the Property
Address or ay other address Borrower designates by solice o Lender. Any nwice o Londer shall be givor by flrst clngs madl
to Lender's address stated horein or any other address Lender designates by notico 10 Borrower,  Any notica provided for in
this Security lnstrument shat! be deemed to have been given 1o Botrower or Lender witen given as provided in this paregraph.

15. Governing Law; Severabitity. This Security instruinent shall be governed by federv! taw and the law of dhe juriasdiction
in which the Propanty s located. tn the gvent that eny provision or clause of this Security In<ttument or the Noto canflicls
with applicable faw, such cenflict shall not atfect other provisions of iy Sccurity instrument - or e Notw which can be glven
efiect withoul the conflicting provision, To this end the provisions of thix Security instrumomt tid the Mote ure declarod 10 be
severable. :

6. Berrower'sCopy, Borrower shall be given one conformed copy of the Note and of this Security )t unent,

17. ‘Transfer of the Property or o Reneficlul Interest in Barvower. If all or any part of the Property ovdiv interest in it s
sold or transferred (or i a beneficial intorcat in Borrower iy sald or transferred and Borrower 18 not o nuural person) without
Lender's prior writien consent, Londer may, at Hs option, require immediate payment fn fuld of al) sums sectred by this
Security instrument. However, this option shall not be exercised by Leonder if exerclsc is prohiblied by federnt Iaw as of the
date of this Security Instrument,

if Lender excreises this option, Lender shall give Borrower notice of acceleration.  The notice shiall provide n period of not
tesy than 30 days from the date the notico is delivered or mailed within which Borrower st pay nil sums secured by this
Security lnstrument, If Borrower fails o pay these sums prior to the expisation of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt funther notice or demand on Borrower,

Page S of 7




UNOFFICIAL COPY

14, Borrower’s Right 1o Relnstate, If Borrower meets cevtain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinged at any time prior 10 the cartier of: (1) § days (or such other period as
applicable tow may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrutiient; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Barrowss: (a)
pays Lender all sums which then would be due umier this Securily tnsirament and the Note as if no acceleration had
occurred; (b cures any default of any other cavenanis or agreements; {c) pays all expenses incurred in enforcing this Security
Instrumient, including, bwt not limited to, reasonable attorneys® fees; and (d) wkes such action as Lender may reasopably
require 1o nssure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower's obligation to pay
the sums secured by this Security Inmrument shall comtimie unchunged. Upon reinstatement by Borrower, (hix Security
Instrument and the obligations secured hereby shall remain fully effective as if no nceeteratian had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or a partiel interest in the Note (logether with Ihis Security
Instrument) wiay be suld one or more times without prior notice 1o Borrower. A sale may result i n change in the entity
tknown ns the "Loan Servicer”) that colieets monihly payments due under the Note and ihls Security Insirument, There also
may he ane or moece <anges of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the loan Servicer,
Borrower will be gives written notice of the change in accordonce with paragraph 14 rbove and applicable Inw. The notice
willstate the name and ad<rsy of the new Loan Servicer and she address to which payments should he made. The notice will

also cantains any other inferinzdzn required by applicable law, '
A, tazardous Substancis,  Parrewer shall nov cause or pertnit the presence, use, disposal, storage, or release of any

Huzwrdous  Substances on or in'the raperty, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thal Is in violation of any Fzvironmental Law. The preceding two sentences shall not apply to the presence, use, er
storage on the Property of small quaniitizs. of Huzerdous Substances that are generally recognized to be appropriate 1o
normal residenital uses and to maintenance of the Sroperty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Inwsuit or ofher nction by any
governmental or regulatory agency or private parly 'avolving the Property and any Hazardous Substunce or Envisnnmenal
Law of which Borrawer hos actuat knowledge. 1f Boiravser Jearns, ar is notified hy any governmental or regulatory uthority,
thai any removal or other remediatlon of any Hazardons Submtance affecting the Property is necessary, Borrower shall
promptly ke all necessary remedial actions In sccordance wirh ECvironmental Law.

As used in this paragraph 20, "Hazardous Substances” arv-thoae substances defined as toxic of hazardous substances by
Environmental Law nud the following subatances: gasoline, kerascae, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbesios or formaldehyde, and radionciive materials. Ax wsed
in tis paragraph 20, *Environmental Law” means federnd laws and laws 24 the jurisdiction where the Property is located that
relnie 1o health, sitfety or envisenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant rad agree as follows:

21, Acceleration; Remedies. Lender shatl glve notice to Borrower prior tu arctleration followlnp Borrower’s breach of
uny covennnt or ugreement in this Security Insirument (bt not prior to accelerntion axder paragraph 17 unless applcahle
Iy provides otherwise), The notice shalt specily: (n) the defauli; (b) the uction requirré-ta cure the defaul; (¢) a date, not
less thun 30 days from the dute the notice is glven to Borrower, by which the defaunlt must Vi cured; and (d) that Tallure ta
cure the defanit on or hefore the dute specified in the notice may result in accelerntion of tie sumiz secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farher (oform Borrower of the
right to refnstute wfter acceleration and the right to assert in the foreclosure proceeding the non-ex’ateace of a defiulf or
any other defense of Horrower to acceleration and foreclosure, If the default Ie not cured on or before (av date specified in
the notice, Lender, u1 its option, may require immediate payment in full of all sums secured by this Sesurity Invirument
withui Turther demuand und muy forecluse this Secority Instrument by judicial proceeding. Lender shall be entitled to
colleet oll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasoniable uttorneyy’ fres and costs of title evidence.

22, Release. Upon paymen) of all sums secured by this Sccurity Insirument, Lender shall rejease this Security Instrument
1o Borrowgr, Borrower shall pay any recordntion costs. Lender may charge Borrower a fee for releasing this Security
Istrument, ut only if the fee is paid to a third panty for services rendered and the charging of the fee is permitted under
applicable law,

2). Walverof Homestead. Borrower waives all rights of hamestead exempiion in the Property.
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24, Riders to this Security Instrument. If one or morc riders are executed by Borrower and recorded together with this
" Security Instrument, the covenants and agreements of cach such rider shall be Incorporated into and shall amend and
supplement the covenants aad agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument,
[Check applicsbic boxies))

33 Adjustabie Rate Rider 3 Condominium Rider 3 -4 Family Rider

[Z7] Greadunted Pavment Rider Plasined Unit Deveiopment Rider 3 Bhweekly Payment Rider
[CJ Ballcon Rider 3 Rate Jmprovement Rider 1 Second Home Rider
{73 V.A. Rider ) Other(s) [specify]

BY SIGNING BEL. O, Borrower aceepts and agrees (o the erms and covenants contatned in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Signed, sealed and delivered in the presence of:

ma Q s (Seal)

DEBRA J. RAAD Boruwer

{Seal)

-Barrawsr

(Seal) (Seal)

-Nuipewes ornwer

D
STATE OF ILLINOIS, ( net

P A1 4 ¥ /‘/)
1, F/ ¢ e /( ﬂ N Nolnry Public in and for sisal wul?md state do herchy certify

h
at \[) AZ('J ...,j /({JM ) T LU ¥ }vyr,i.i. Y ayhned

w
£
personally known Lo me 1o be the same pecson(s) whose nank(s) %
subscribed to the foregoing instrument, appegred be forc e this day In person, and acknowledged that 5 he
signed and delivered the sald instrument as 2 ¢ ... freeand vo!un;w or the ues aml purposer herein sel forth,
Given under my hand and efficial scal, thi // V‘ day o/ . / g (f)/

PPN I PN
L . | MOFFICIAL GEAL
My Commission expircs: MARYPATIUCE LINDEGARD
Notary Pubili<, State of lllinels
My Comnliaton Lapiran 3/9/97

Cunty ss:

This [nsirument was prepareq
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LOT 118 IN TIFFANY PLACE UN)T 3, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 AND PART OF THE SQUTHEAST 1/4 QF SECTION 14, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT RECORDED OCTOBER 19, 1488, AS DOCUMENT NUMBER 88481204, IN COOK

COUNTY, ILLINOCIS,

Ty 6“’""([*“(9-0“57

ME NP orrd




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 14TH day of OCTOBER, 1994 , md s
Incorporzied into and shail be deemed to amend and supplement the Martgage, Deed of Trust or Seeurlty Deod (the
"Security Tastrument”) of the same date, glven by the undersigned {(the *Borrowet™ 1o secure Borrower's Note o

MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPORATION
{the “Lender”) of the same date nnd covering the Property described In the Security lnsirumens and tocated at
9 NORTH OLTENDORF ROAD
STREAMWOOD, ILLEINOIS 60107
[Propany Address|
The Property includes, nut is not limited to, a parcel of innd improved with a dwelling, together witlt ather such parcols and
certain comimon areas ane Facitities, ay described in
COVENANTS, CONDY(HMS AND RESTRICTIONS OF RECORD (the "Duclaration™).
The Property is a part of a pronied unit development known as
TIFFANY PLACF
{Nutme of Planned Uni Developmant)
{the "PUID"). The Property also {ncluded ocrower's imerest in the homeowners association or equivalent entity owaling or
nanaging the common areas and facllitics of the PUD (the "Owners Associstion™) and the uses, henelts and proceeds of
Borrower's inlerest,

PUD COVENANTS. In addition to the coserants and agreements made in the Security Instrument, Borrower m!
further cavenant and agree as foilows:

A, PUD Obligations. Borrower shall perform all'ci Borrower’s obligations under the PUD's Constittent Document,
The "Constituent Documents” are the: (i) Declaration; () .miclw of ncorporation, trust instrpment or any cquivalent
document which creates the Owners Association; and (1) wiy by-laws or other rules or reflations of the Owners
Assacintion, Borvawar shall promptly pay, when due, &l u....v and assessments imposed pu"@um w the Constituent
Dosuments.

B. Hazard Insurance. So long as the Owners Association malripiay, with n generaily au.upzcd Insurance carrier, W
“master™ or “hlanket” policy insuring the Property which is satisfactory 1o Lender and which providgs Insurance coverage in
the wmounts, for the periods, and against the hazards Lender requires, including Tre and hazards Wcluded within the 1erm
"exiended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the menthly payaent o Lendet of the yearly premium
instaliments for hazard insurance on the Property; and

{(ii) Borrower's obligation under Uniform Covenant § o maintain hazard insusance coverage on the Prapenty ls
deemed satisfied to the extent thut the required caverage is provided by the Owners Association pelicy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coveragt pravided by the master or
bianket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following & '1as: to the Propetty,
or lo common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned aarl Shall be paid to
Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess poid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to insure that the Owners
Assoc:ation maintains a public liability insurance policy acceptable in form, amouni, and extent of caverage 1o Lender,

D. Condemnation. The proceeds ol any award or claim for damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the cominon areas and facilities of the
PUD, or for any conveyance in lien of condemnalion, are hereby assigned and shal) be paid (o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform covenant 19,

MULTISTATE PUD RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT form 3180 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien consent,
cither partition or subdivide the Property or consent to:
(i) the abandonmeni or termination of the PUD, except for abandonmet or terminion required by law ia
the case of substantial destruction by fire or other cusunlty or in the case of a 1aking by condemnation ar eminent domain;
(i)  any amendment to any provision of the “Constituent Documents® if the provision is for the express
henefit of Lender;
(i) termination of prafessionsl managemem and assumption of self-management of the Owners
Association; or
{ivy  any actit : which would have the effect of rendering the public liability insusance coverage maintained
by the Owners Assaciation unaceeptable to Lender,
F. Remedies, It Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Rorrower secured by the Security Instrument.
Unless Borrowri and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement “ai i Note tale and shall be payable, with interest, tpow notice from lender 10 Borrower requesting
payement,

BY SIGNING BELGW, Parrower nccepls and agrees to the terms and provisions contained in this PUD Rider.

’B}m Q hads’ (Seh

DEBRA 1. RAAB -Barrawer

(Scal)

-Borrower

{Seal)

-Barmwer

{Seal)

-Bormower

LOAN # 227697

Form 3160 9/90
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