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THIS MORTGAGR ("Security 1ns#uzment”) is given on October 12, 1994

. Tho mongagor is
ED¥ARD O'NEILL , UMMARKKED.Widower
("Borrower"), This Security [nstrument i given ta AMZRICAN WT8. & R.E. SVCS.
which is organized and oxisiing under the iaws of THE STATE GF 1L INDIS , and whoa;

widress is 8378 ¥, HIGBINS, SUITE 801
ROSEMANT, 1L GDO18

("o udns"), Borrower owes Lender the principal sum of
Fifty Thousand and No/100 wweswmawews

U T R Y e vk e ol Gl O B N N

Dolius (US. § 40,000.00 ).
Thie debt is evidenced by Borrower's nole dated the same date as this Security Instrarent ("Note"), which provides. for monthly
payments, with the full debt, if not paid carlier, due and payable on Novemba: ', 2001 . This Security
instrument sacures 1o Lender: (o) the repayment of the dobt evidenced by the Noto, with inw est, and eli renewals, exicnsions and
modifications of the Note; (b} the payment of all other sums, with intesest, advancod under pacsyraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covonants and agreements under thi Sevurity Instrument and fhe
Nots, For this purposs, Borrower docs hereby morigage, grant and convey to Lender tho following sirided propenty iocated in

FIRST AMERICAN TITLE INSURANCE # C [ 77287 /B>

€00K County, Iilinols:
P N I -u . 03-30"105-201 ’
SEE ATTACHED.
94&92909
which has the address of 7043 NORTH OVERKILL CHCIAQD (Ssrwat, City),
[llinais 60631 ("Proporty Addross");
[éip Coda} Form 3014 /80
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5. linaard or Property Inurance. Borrower shall keop the improvementa now oxisting or horealtor erected on the Property
insured against loss by fire, hazardy included within the term "cxtonded coverage” and mny othee harards, including floods or
flooding, for which Lender requires insurancoe. This insurance shall bo maintained in the amounts and for the periods that Lendet
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage dascribed above, Lendor may, at Lender’s option, obiain
coverage W protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include n standard mortguge clause. Lender shail
have the night to hold the policies and renewals, If Lender requires, Borrowez shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Leader. Lender
may raake proof of loss if not made promplly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance procceds shall be applied 10 restoration o repair of the
Property damaged, if the resioration or repair is cconomically fcasible and Lender's socurity is not lessenad. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
Propetty, or does . apiwer within 30 days a notice from Lender thai the insurance carrier has offercd to seitke a claim, then
Lender may collect the izsurance proceeds. Lender may use the proceeds Lo repair or restore the Property or (0 pay sums secured
by this Security Instrumert, v/bether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borriwr2 otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly pay.nerts referred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lindu. Borrower's right 10 any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall »as¢ to Lender to the ontont of the sums secured by thia Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maiutenar e and Prolection of the Property; Borrower’s Loan Application; Leasehobds.
Borrower sha!! Zocupy, cstablish, and use the Pruperly as Bonuwer's principal rosidence within sixty days alter the execution of
this Security Instrument and shall continue to occupy o Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances axiat which are beyond Borrowr: iontrol. Borrower shall not destroy, damage o impair the Property,
allow the Property 10 deteriorate, or commit wasie on the Prupesty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's 200/t faith judgment could result in forfelture of the Property or
otherwise materially impair the licn created by this Security Instrumest or Lender's security inlerest. Borrower may cure such a
defoult and reinsiate, as provided in paragraph 18, by causing the actiun-or procceding 10 be dismissed with a ruling that, in
Lender's good faith datermination, precludes forfeilure of the Borrower's ine:cst in the Property or other matorial impairment of
the Lien created by this Security Instrument or Lender's sccurily interest. Boiro 2> shall also be in default if Borrower, during the
loan application process, gavo materially false or inaccuraie information or stalemer.s 2 Lender (or failed o provide Lendes wilh
any material information) in connection with the loan evidenced by the Note, inclving, but not limited 10, representations
concerning Borrower's occupancy of the Propesty as a principal residence, If this Secur'cy. ‘nstrument is on a leasehold, Bosrowes
shall comply with al! the provisions of the lease. If Borrower acquires fee Litle to the Propzay, the leaschold and the lee title shall
not mesge unlass Lender agrees to the merger in writing,

7. Protection of Lender's Rights in tize Property. If Borrower fails to perform the covenin’s and agreements contained in
this Security Instrument, or idwere is & legal proceeding that may significandy affect Lender's rights in "he Propecty (such as &
troceading in bankrupicy; probaio, for condemaation of forfeilure or W enforce laws or regulations), twai Lorder may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lendo: s octions may include
paying any sums secured by a lien which has priority over this Sccurity Instrement, appearing in court, prying reasonable
atlomeys' fees and entering on the Property 1o make repairs. Although [ender may take action under this pascmaph 7, Lender
does not have 10 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agreo to other terns of payment, these amounis shall bear interest from the date of
disbursernent at the Note raie and shail be payebie, with interest, upon notice from Lender w0 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by (his Security
Instrument, Bosrower shall pay the premiums required to maintain the mortgage insurence in 2ffoct, If, for any reason, the
mofigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially cquivaient to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliomate mortgage insurer spproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrpwer shall pay lo Lender cach month a sum equal 1o
one-twelfth of the ycarly mongage insurance premium being paid by Borrower when tho insurance coverage lapeed or ceasad to
be In offcct. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve

Form 3014990
Q-cnm.) (9504) Ragedats nitiais: q,‘fy
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16. Borrower's Copy. Bofrower shail bo P.ivcn one conformedd copy of the Nolc and of this Securily Instrumeont.

17. Transfer of the Property or » Baneficlal Interest in Borvower.  If all or any part of the Proporty or any inlerest in it is
soid or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not & natural gmon) without
Lander's prior written consent, Lender may, at fts o‘mon. requiro immediato payment in full of all sums secured by hls Security
g"wt However, this oplion shall not be oxcrcised by Lender if exercise is prohibited by federal law as of the date of this

ecurily Instrument,

. If Lender exarcises this option, Lender shall give Borrower notico of acceleration, Tho notce shall provide a of not lcss
than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums socured by this Security
Instrument. If Borrower fails 1o nav these sums prior o the expirution of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reiz,jate, If Berrower meets certain conditions, Borrower shall have tho right to have
enforcement of this Sz.unty Instrument discontinued at any timo prior to the carlier of: (a) § days (or sweh other period as

licabie law may spocir? or reinstatement) before sale of the Property pursuant to any power of sale containod in this Sucudlnr
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Bmwumys Lender
sums which then would be due under this Security Instrument and the Note as If no accoleration had occurred; (b) cures any
default of any other covenants or ngreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasoneble attorneys' fees; and (d) takes such action as Lender mny reasonably require to assure that the lien of this
Security Instrument; Londer's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal! conuars unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligationa secured
hereby shall remain fulty <ifective as if no acceleration had occurred, However, this right w reinstato shali not apply in the caso of
acceleration under epa i, _ ’

19. Sale of Note; Cheage o2 Loan Servicer. The Nolc or a partial interest in the Note (logother with this Security
Instrument) may bo sold one o2 inese times without prior natice 10 Borrower, A sale may result In a chanlﬁo In the entity (kmown
as the "Loan Servicer") that colleca mionthly payments due under the Noto and Lhis Security Instrument. Thero also may be one or
more changes of the Loan Servicer virsiated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accoraance with paragraph 14 above and a&ﬂica io law, The notice will staio the name and
acdress of the new Loan Servicer and thoadiress to which payments should be made, The natice will also contain any other
informakion required by applicable law.

20. Hazardous Substances, Borrower shall not ceuss or permit the presence, use, disposal, slorage, or reloase of any
Hazardous Substances on or in the Property. Boitorvcr shall not do, nor allow anyoue clse 1o do, anything affecting iho Property
that is in violation of any Envitonmental Law. The pierading two sentencos shall not apglgr 10 the presence, use, of sioenge on the
Property of smatl quanuties of Hazardous Subsiances hut are generaily recagnized to be appropriate 1o norma) residential uses
and to mainienance of the Property.

Borrower shall prompuly give Lender writlan notice of sny investigation, claim, demand, lawsuit or other action ‘m« any
governmental or regulalory agency or privale perty involving whe Praperty and any Hazardous Subsiance o¢ Environmental Law
of which Borrower hus nctuﬂ knowledge. If Boyrower leamns, or b2 rubfied by any governmental or reguintory suthority, that sn
removal or other remediation of any Hazardous Substance affecting (he Property is nocessary, Borrower shall promptly take
necessavy remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiaiices defined as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoling, kerosene, ™licr flammable or lexic petroleum ucts, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonmaldenyde, and radioactive . As used In
this 20, “Environmental Law" means (cderal laws and laws of the jurisdictzn where tho Property is locaied that relate
to healih, safoty or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngrec ay fol.ows:

21, Acceleration; Remediea, Lender shail give notice to Buorrower prior to acceleration Volowing Borrower's breach of
any covenani or agvesment in this Security Instrument (but not prior to accelerstion vade: paragraph 17 unkss
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action regui=zd ‘o cure the default; (¢)

a date, pot less than 30 days from tho date the notice is givea to Borrower, by which the defauli riv-i be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of .he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shili 'urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence, :

22. Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument -
withcut charge w Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property. 4 ) a9
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LEGAL DESCRIP7ICK! .

THE WONTK 80 FEEY DP THE WEST 1/2 of THE SOUTH 137.4 FEET oF THL RORTH
g7 O 10T 4 OF SLOCK 5 IN THE aoWN OF CANPIELD IN SECTION D6,

206,01 FE
TOWNSHIP 41 NORTH, p: 58 12, EAST OF THE THIRD PRINCIPAL ¥ERIDIAN, 1N

COOK COUNTY, ILLINGYS,

94892909
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BALLOON RIDER

(CONDITIONAL RiIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of Gctober . 1954 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note 1o
AMERICAN MTO. & R.E. SVCS.

8575 W. HIGAINS, SUITE 80t% {the “Lender™)

S
SE , IL B .
of the same date and cgvpmn.gw Tpmil:cny c?ehscr!bcd in the Security Instrument and tocated au

7049 NORTH OVERWILL, CHCIABO, ILLINOIS 80831

[Property Address)
The interest rate siated on the Note is called the "Note Rate.," The date of the Note is called the “Note Dato.” 1
understand the Lender may transfer the Noig, Security Instrument and this Rider. The Lender or anyonc who takes the Note,
the Security Instrument and this Rider by wansfer and who is entitled to receive payments under the Note is called the “Note

Holder.”

ADDITIO’ AL COVEMANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and
Lender further caGvewrat and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the
Note):

1. CONDITIONAL ®.GMT TO REFINANCE

At tire maturity dals 20 the Note and Security Instrument {the "Maturity Dats”), [ will be able (0 obtain a new loan
("New Loan") with a new Witurity Date of Noveaber 1st . 20 24 . and with an
interest rate equal 1o the "Nev: fyote Ratc” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (ic "Conditional Refinancing Qption”). If those conditions are not met, I understand that
the Note Holder is under no obligatior « refinence or modify the Note, or to cxtend the Maturity Dato, and that 1 will have
t0 repay the Note from my own resources <2 find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION ‘.

1f 1 want to exercise the Conditiona: Definancing Option at mamri;y. certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still by t-e owner and occupant of the property subject 1o the Security Instrument (the
"Property™); {2) 1 must be current in my monttty Harments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preociirz the Maturity Date; (3) no lien against the Property (except for waxes
and special assessments not yet due and payabfe) other thun thatl of the Sccurity Insirument may exist; (4) the New Note
Rale cannot be more than 5 percentage points above ‘ne Note Ratc; and (5) [ must make a wrillen request to the Note
Hokier as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rais will be a fixed raie of interest equzd o the Federal National Mortgage Association's required net
yield for 30-year fixed rate ongages subject to a 60-day maidelory delivery commiiment, plus onc-half of one percentage
point (0.5%), rounded (o the nearest one-cighth of one percentig s print 50.125%) (the "New Noie Rate™), The required net
yicld shall be the applicable net yicld in effect on the date and *urs of day that thoe Nole Holder receives nolico of m
clection to exercise Conditional Refinancing Option. If this required net yield is not available, the Note Holder w
determine the New Nole Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as calculaled in Section 3 above is nol greasur than 5 percentnge points above the Nots
Rate and all owhier conditions uired in Section 2 above arc satisfied, the ¥z Holder will determine the amount of the
monthly payment that will be sufficicnt to repay in full (a) the urpald principal; pi.a.(b) accrued but unpaid inwrest, pius (c)
al! other sums I will owe under the Nole and Scecurity Instrument on the Maturil, Dute (assuming my monthly payments
then are current, as required under Scction 2 nbove), over the lerm of the New Notew it New Note Raie in equal monthly
g‘aymg.‘ms. Z.?‘f llic.'mlt_ 31‘ this calculation will be the amount of my now principal and (niersst payment every month untif the

ew Note is fully paid.
. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lenst 60 calendnr days in advance of the Maturiiyy Dae and adviso mo of the
principal, accrued but unpaid inierest, and all other sums [ am eapected 10 owe on the Matuniy v e. The Note Holder also
will advise me that 1 may exercise the Condilonal Refinancing Option if the conditions in Secdea 2 above are mei, The
Note Holder will provide iny payment record information, togcther with tha namo, tile and #’lccss of the person
repeesenting the Note Holder that 1 must aotify in order to exercise the Conditional Roﬂnanc!nlgc()pl!nn. if 1 mect the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifving Nate Holder no later
than 45 calendar dﬁys priot Lo the Maturity Dato. The Note Holder will calculato the fixed Now Noio Rato based upon tho
Federa! National Mortgage Assoclation’s applicable published required net yleld in offect on tho date amt time of day
notification is received by the Nole Holder and as calculated in Scciion 3 above. 1 will then have 30 calondar days w
gri:vidc the Note Holder with acceptable proofl of my required ownership, occupancy and property lien staus. Before the

turity Date the Note Holder will adviso m: of the new interest rate (the New Noto Rate), new monthly payment amount
and a date, time and piace at which 1 must appear o i:)lgn any documents required to complets the required refinancing. 1
understand the Noie Holder will charge me a $250.00 processing fee and the costs assoclated with updating the ke
insurance policy, if any.

BY SIGNING BELOW, Borrower accegits and agrees 10 the terms end covenants contained in this Balloon Rider.
e
Kl

Nt Lo el o //z e (Seal) (Seal)
“EDBWARD O'KEILL o -Borrowar -Botrower
e e {Scal) (Seal

-Borrower -Botrowser

{Sign Originai Only}

Foaim 3100 10:09

MULTIBTATR RALLOOMN RIDAN - Bingie Family - Fannls Wae Uniferm Inoirument
Q"" {9108) VMP MORTGAGE FORMS - (312)263-8100 - (800303 1:7291
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