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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY e\
FLOSSMOOR, ILLINOIS 50422 q‘ﬁ
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i Ne.
State of flinoks MORTGAGE 13*1‘:'7'; 1;809 1703

THIS MORTCAGE (“Security Instrumeat”) is given on OCTOBER 17th 1994 . The Mortgagor is
DOROTHY J MCDUMELL DIVORCED AND NOT SINCE REMARRIED

("Bormower”), This Secuniy 'a'rument is given to +  DEPT-1L RECORDING $31.30
THE FIRST MORTGAGE COXKPIRATIGN 94892935 - TG TRAH 4209 10/18/%94 1%:34:100
- s 5L PRV -4 B2 TS

COOK {NUNTY RECORDER

which is organized and existing under (he 5743 of ILLIKGIS , and whos;':
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender”). Borrower owes Lender the principal sum of

FIFTY THOUSAND THREE HUNDRED SIVEN AND 00/100

Dollars (U.S. $50307.00 ).
This debt is evidenced by Barrower’s note dated thG s7m- date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debe, if not paid carlier, due ra.payablc on  NOVEMBER 1st 2024 . This Sccurity

Instrument secures o Lender: (a) the repayment of the debt reilenced by the Note, with intcrest, und all rencwals, extensions and
modifications; (h) the payment of all other sums, with inlercst, auvanced under parugraph 6 to protect the security of this Security
instrument: and (c) the performance of Borrower's covenants 7aq agreoments under this Security Instrument and the Note, For
this purpose, Barrower does hercby mortgage, grant and coiviy W Lender the following doscribed property localed in
CO0K County, illinois:

LOTS 26 AND 27 IN BLOCK 26 IN WEST PULLMAN, BEIRG A SUBDIVISION IN THE WEST
1/2 QF THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 Of LECTION 28, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN "IN COOK COUNTY,ILLINOIS
TAX 1.D.#25-28-218-015

FANOZDGH

which has the addressof 12149 SQUTH PRINCETON AVENUE, CHICAGO, |Straet, Ciy),
1llinois 60628 |Zip Code]("Property Address");
FHA Ilincls Mortgage - 4/91
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all ea-emenis, rights, appurtenances,
renty, royalties, mineral, oil and gas righis and profils, waler rights and stock and all fixtures now or hesesfier o part of the
property. All replacements and additions shell alto be covered by this Sccurity Instrument. Al of the forogoing is referred o in
this Security Instrument as the *'Property.'’

BORROWER COQVENANTS that Borrower is lawfully seised of the estate hereby corvoyed and has the right Lo morigage,
grant and convey the Property and that the Property is unencumberedd, except for encumbrances of record. Borrower warrants and
will defend genesalty the title to the Property against all cieims and demaonds, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inicgest on, the
debt evidenced by the Nots and tate charges due under the Note.

2. Monthly Payments of Taxez, Insurance and Other Charges. Borrower shall include in ecach monihly payment,
wgcther with the principel and interest as sct forth in the Notec and any late charges, an insiallment of any (n) iaxcs and special
assessments levied or to be levied against the Propeny, (b) leaschold paymenis or ground resis on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly instatlment for items (@), (b), and (c) shall equal one-tweifth of the annual amounts, as reasoaably cstimated
by Lender, plus an rioount sufficient 1o maintnin an additional baiancs of not more than one-sixth of the estimated amounts. The
ful) annual ainoun: tor 2ach item shall be accumutated by Lender within a period ending one month before an item would become
delinquent. Lender sho’s iold the amounts collecied in trust w hay items (a), (b}, and (c) before they become delinquent.

If st any time the 1w’ o1 the payments held by Lender for items (o), (b), and {c}, tegether with the future monthly payments
for such items paysble W Liodec prior to the due dates of such ilems, excecds by more than onc-sixih the estimated amount of
paymenis required to pay such i#zms when dus, and if payments an the Note arc currenit, then Lender shall cither refund the
excess over one-sixth of the esumuted payments or credit the excess aver onc-sixth of the estimated paymenis 10 subsequent
payments by Borrowes, at the optios.of Borrower. If the total of the payments made by Borrower for item (8), (b), or (c) is
insufficient 10 pay the ilem when due, thei Borrower shall pay o Lender any amount accessary 16 make up the deficicncy on or
before the date the itemn becomes due.

As used in this Security Instrument, "Sc retaly” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender musy 2970 mortgage insurance premium to the Secrctary (or any year in which such
premium would have been required if the Lender =20t held the Security Instrument), each monthly payment shall also include
either: () an instaliment of the annual mongage insurance riemium 0 be paid by Lender to the Sccretery, or (ii) a monthly charge
instead of a mortgage insurance premium if this Securi’y instrument is heid by the Secretary. Bach monthly installment of the
rrorigage insurance premium shall be in an amount sufficien’ w accumuiato the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morigae insurance premium is duc to the Secretary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall €5 in an nmount equal W one-twelith of one-half percent of the
ocutstanding principal balance duc on the Note.

1f Borrower tenders 10 Lender the full paymient of alf sums secured by tiils Sceurity Instrument, Borrower’s account shall be
credited with the balance remaining for all instaitments for items (a), (b), acd () and aiy mortgage insuranco premium installment
that Lender has not becoms obligated w pay w0 the Sccretary, end Lendev-saall promptly refund any excess funds to Borrower,
Immediarzly prior 10 & foreclasure sale of the Property or its acquisition by Lendcr, Burrower's accaunt shall be ercdited with any
balance remaining for all installmenis for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiics deLender as follows:

First, to the mongage insurance premium to be paid by Lender w the Scerctary or o the monthly charge by the Secretary
instcad of the monthly marigage insurance premium;

Second, 1o any wxes, special asscssmaents, leaschold payments or ground rents, and fire, floddd ard other hazard insurance
premivms, as required;

Third, to interest due under the Note;

Feurth, to amortization of the principal of the Note;

Filth, 1o late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurauce. Borrower shall insure all improvements on the Property, whether now in
axisience or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lander requires
insurance. This insurance shall be malnwained in the amounts and for the periods that Lender requires. Borrower shall also insuro
all improvements on the Property, whether now in existence or subsequendy erected, against koss by floods 1o the exient required
by the Secroiary, All insurance shall he carried with companies approved by Lender, The Insurance policies and eny renowals
shall be held by Leader and shall include loss payable clauses in favor of, and in a form acceptable 0, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail, Lender may mako proof of loss If not made
promptly by Borrower. Each insurance company concerned is hercby suthorized and directed 1o moke psyment for such loss
directly to Lender, instead of to Horrower and to Lender joindy. All or any part of the insurance proceeds may be applied by
Lender, al its option, either () to the reduction of the indebtedness undes the Note and this Securily Instrument, [irst o any
delinquent atnounts applied in the order in parngraph 3, and then to prepayment of principal, or (b) to the restoraton or repair of
the damaged Property. Any opplication of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such paymeniy. Any oxcess insuruico proceeds over an
amourt required (o pay all outstanding indebiedness under the Mote and this Sccurity Instrument shal! be paid 1o the entity legally
entitled thereto,

In the event of foreclosurc of this Sccurity Instrument or other transfer of tille to the Property thet extinguishes the
indebicdness, all Fght, title and interest of Borrower in and o insuranice policies in force shall pass to the purchaser.

5. Occupancy. ¢r-=ervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accup’, rsiablish, and use the Property as Borrower's principat residence within sixty days alies the execution of
this Security Instrument ~nd shall continue 10 occupy the Property as Borrower's principnl residence for ot feast ono year afier the
date of occupancy, ualess e Secrctary determines this requirement will cause undue hardship for Borrower, or unless
ealenuating circumstances cxist which are boyond Borrower's control. Borrower shall notify Lender of any exicnuating
circumstances. Borrower shall no’ cr/mmit wasie or desroy, damage or substantinlly change the Properiy or allow the Property (o
deleriorate, reasoneble wear and teo cxcepted. Lender may inspect the Property if the Propenty Is vacant or abandoned or the loan
is in default. Lender may wke reasonab’s action w protect and preserve such vacant or abandoned Property, Borrower shall also
be in defoult if Borrower, during the \osi oplication process, gave materially false or inaccurawe informalion or statements ©
Lender (or failed 1o provide Lender with uny materinl informaticn) in connection with the kan evidenced by the Noto, including,
but not limited 1o, representations concemning: Botower's occupancy of the Property as a principal residence. If this Sccurity
Instrument is on a leasehold, Borrower shall comiply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee title shall not be mergot-anless Eender agrees (o the merger in wriking.

6. Charges to Borrower and Protection of Lendcr s Rights in the Property.. Borrower shall pay all governmeniad or
municipat charges, fines and impositions that are not incluiea'in paragraph 2. Borrower shall pay these obligations on time
direculy to the entity which is owed the payment, If failure to pay would adverscly affect Lender's inlerest in the Property, upon
Lender’s request Borrower shali prompily furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments requicess by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal pioiieding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or & ¢/iforco laws or regulations), then Lendsr may do and
pay whatever is necessary 1o protect the value of the Property and Lendos's righ'< in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additicanl debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, a: ' ote rate, and at the option of Lender,
shall be immediately due and puyabie.

7. Condemnation. The proceeds of any award or claim for damages, dircct or cons®juential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveysnce in place of condemnition: are hercby assigned and
shall be paid w Lender 1o the extent of the full amount of the indcbiedness that remains unpaid under/di Noto and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and IMus Security Instument,
first 10 any delinquent ammounts applied in the order provided in paragraph 3, and then o prepayment of priazipal. Any applicution
of the proceeds 1o the principal shall not exiend or postpane the due date of the monthly payments, which e referred to in
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paragraph 2, or change the amount uf such payments. Any cxcess procecds over an amount required 1o pay all outstanding
indebicdness under the Nole and this Security Instrument shall be pald to the entity legally entided thesoto.

8. Fees. Lender may collect (ees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(s) Default, Lender may, cxcept as limiied by regulations issucd by the Sccretary in tho case of poyment defoults,
require immediate payment in full of all sums sccured by this Security Instrument if:
{t) Borrower dcfoults by filing to pay in full any monthly payment required by this Security Tnstrument prior o or
on the due dato of the neat monthly payment, or
(i) Borrower defaults by falling, for u period of thirty days, o perform any other obligations contalned in this
Sccurity nstrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require imnmediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwiso
transferred {other than by doviso or descenl) by tho Borrower, and
(i) Th< rropesty is not occupked by the purchaser or grantoe as his or her principal residonco, or tio purchaser or
granieo uoes 0 occupy the Property but his or her credit has not been approved in accordance with the requirements
of tho Secretary,

{c) Ne Walver. .f c.rcumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
not require such payracrig, Lender does not waive its rights with respect 1o subsequent cvents,

{d) Regulations of HUD LHecretury, In many circumsances regulations issucd by the Sccretary will limit Lender's
rights in tha case of paymzal defaulls 1o require immediats payment in full and foreclose if not pald. This Security
Instrument does not authorize arceisrntion ar fareclosure if not permitted by reguiations of tho Sceretary.

{e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the Nots secured thereby not be
cligible for insurance under the Natioial Housing Act within 60 days from the dato hercof, Lender may, ot its option and
notwithstanding anything in paragraph 7, vequirs immediate payment in full of all sums sccured by shis Security
Instrument. A wrillen statement of any auwsiized ogent of the Secretwry doated subsequent to 60 days from the dote
hereof, declining to insurce this Security Instvrwit and the Nole secured thereby, shall he deemed conclusive proof of
such incligibility, Notwithstanding the foregoing. 1his opion tnay not be exercised by Lender when the unavailnbility of
insurance is solcly due to Lender’s failure to remit a riortage insurance premium o the Sccrelary.

10. Relnstatement. Borrower has a right o be reinstated if Lender has required inmedine poyment in full because of
Bomower's faifure 1o pay an smount due under the Note or this Secrrity Instrument, This right applics even afier foreclosure
procecdings are instituted. To reinstate the Securily Instrument, Borrowzs s'wll tender in o lump sum all amounis required to bring
Borrower's account current including, 1o the extent they are obligations Of Boarrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary attomneys’ fees and expenses properh rasocinted with tho foreclosure procoeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sezares shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not requized o ponmit reinsiatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosurd proceedings within two years itomediately preceding the commencement of
a current foreclosure proceeding, (1) reinststement will precludn foreclosure o fferent grounds in tho fulure, or (lil)
reinstatement will adversely affect the priority of the ticn created by this Security Instrumont

11, Borrower Not Released; Forbearance By Lender Not a Walver.,  Extension of the tme of payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender (o any successor-in interest of Borrower shall
not operate o release the liability of the original Borroswer or Borrower’s successor in interest. 1.ender shall not be required to
commence proceedings against any successor in inleresl or refuse 1o extznd lime for payment or otherwise modify amostization of
the sums secured by this Security Instrument by rcason of iy demand made by the original Borrower 2¢ Zorrower’s successors
in interest. Any forbearance by Lender in caercising any right or remedy shail not be a waiver of or precirac the exercise of any
right or remedy,
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12. Successors and Assigns Bound; Joint und Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreemnents shall be joint and several. Any Bomower who co-signy this Security
Instrument but does not executs the Note: (a) is co-signing this Sccurily Instrument only to morgags, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligatcd to pay tho suins

secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to oxtend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noto without that Borrower'’s consent,

13. Notlces. Any notice o Borrower provided for in this Security Instrument shall be given by delivering It or by mailing it
by first class mail unless appticable inw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Leader, Any nolico to Lender shall be givon by firsi class mnil to Lender's
address stated herein or any address 1ender designates by notice o Borrower, Any notice provided for In this Sccurity Instrument
shall be decmed to have been glven 1o Borrower or Lender when given as provided in this parugeaph,

14. Governing Law; Severability, This Sccurlty Instrument shall bo governcd by fodernl law and the law of the
jurisdiction in which the Property is located. In o event that any provision or clauso of this Sccurity Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Noie which can be
given offect withow: Lthe conflictng provision. To this end the provisions of this Sccurity Instrument and the Nots are declared to
be severnble.

15, Borvower’s Cupy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of “(er.s. Borrower unconditonally nssigns and transfers to Lender all the rents and revenucs of the
Propenty. Borrower authoriies. Lender or Lender's agents o collect the rents and revenues and hereby directs cach tenant of he
Property to pay the rents 1 Leade. or Lender's agents. However, prior to Lender's notice to Borvower of Borrower's breach off
any covcnant or agreemeni in the S.cority Instrument, Borrower shall collect and recelve afl rents and rovenues of the Property as
trustee for the benefit of Lender una Borrower. This assignment of rents constilutes an absolute assignment and not an assignment
for additional security only.

tf Lender gives notice of breach 1 Bor/owsr: (a) all rents received by Borrower shall bo held by Borrower as trusteo lor
benefit of Lender only, o bo applicd to the cums secures) by the Security Instrumnenl; (b) Lender shall bo entitled to collect and
receive all of the rents af the Property; and {c) each f2nant of the Properiy shall pay all rents due and unpald to Lender or Lender's
agent on Lender's writien demand to the tenant.

Barrower has not exccuted any prior assignment ¢f the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this pasagraph 16.

Lender shall not be required 1o enter upon, ko control of or.paintain the Property before or after giving notico of breach w
Borrower. However, Lender or o judicially appointed recelver may 04 so at any time thers ls a breach. Any application of rents
shall not cure or waive any defaul or invalidate any other right or romedy of Lender. This assignment of rents of tho Property
shall terminate when the debl secured by the Sceurity Instrument is paid w avll,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agzasas follows:
17. Foreclosure Procedure, If Lender requires immediate payment In tul? voder paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to colivt all expenses incurred in pursuling the
remedies provided in this paragraph 17, including, but not limited to, reasonable Ricoraeys® fees and costs of title evidence.

18, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Securiry Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives atl right of homestead exemplion in the Property.
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20. Riders to th’s Security Instrument, If onc or more riders are ¢xecuted by Borrower and recorded together with this
Security Instrumest, ths covenants of each such rider shall be incorporaled into and shall amend and supplement the covenanis
and agreements of this Gecurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(c4))

7] Condominium Kiier

[ Graduaied Payment Rider
{1 Planned Unit Deveioymant Rider

[] Other [specify)
{_] Growing Equity Rider

DY SIGNING BELOW, Borrower accrpis und ngrees o tho terms contained in this Security Instrument and in any ridor(s)
exccuied by Borrower and recorded with it.

Witnesses: i L :
M ; %W(sm
DOROTHY J ODOWELL -Borrowsr
{Scal}
Borrower
(Seal) __ L - (Scal)
+Borrowar Bomrower
STATE OF ILLIMOIS, COCK Connly ss:
I, THE UNDERSIGNED

, i Notary Public In and £or ~aid county and slate do hercby certify thal

DOROTHY J MCEOWELL DIVORCED AND NCT SINCE REMARRIED

, personnlly known 1o me we ke same person(s) whose nume(s)
subscribed 10 the foregoing instrument, appeared befors mo this dny in pesson, ond acknowledged thit She

signed and delivered tho sald instrument as  ygpR freo amd voluntary agt, for tho uses ond purposas therain set forth,
Given under my hand and official seal, this 17TH day of ’

rope o e /01994
My Commission Expires: ( A . ; T, .

This Instrument was prepared by:
m «JR{IL) (o408} Paps 8¢l

JILL MORAN

THE FIRST MORTGAGE CORPORATION
19831 GUVERNORS HIGHWAY
FLOSSMOOR, IL 60422

Go6I68V6




