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THIS MORTGAGE ("Security Instrumem ™) is given on SCPTEMBER 287TH , 19 84

The Mortgngor i3
EOWARD M. BANODESH AND DEBDRA L. BANDESH, HUSBAND AND WIFE AS JOINT YEHANTS

whose address is 187421 BEIERCH.COUNTRY CLUB HILLS .IL 60478
, {"Borrower"). This Securily Instrument is given o

SOURTE CONE MORTGALGT SERVICES CORPORATION

which 1s organized and exisling under'ure laws of DELAWARE ., and whose

address is 22565 FARMING o9 RODADR . FARMINGTON HILLS, ML 4B334-3367
("Lender”). Borrower owos Lendsr the principnl sum of

SEXTY THOUSAND THREE HUNOXKED FIFTY ONE DOLLARS AND NO/100D

Dollars (U.8. $ 60,351.00 Y. This aeht is evidenced by Borrower’s note dated the samic date s this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid enrtier, due and payable on
OCTOQBER 18T |, 2024 . This Sccurity Instrument secures to Lender: (n) the repayment of the detit
evidenced by the Note, with interest, and all rencwals, eiensions and modifications; (b) the payment of alt ather sums, with
interest, advanced under paragraph 6 to protect the scemdty; ¢ this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security factrument and the Note.  For this purpose, Borrower doces
hereby mortgage, grant and convey to Lender the following desciibud property loeated in
CO0K County, Minois:
ALL THAT CERTAIN PROPFRTY SITUATED IN COUNTrRY CLUB HILLS IN THE COUNTY 0OF '
COGK, AMO STATE OF ILLINOIS AND BEING CESCRIBNO/IN A DEED DATED L/23/B7, AND
RECORDFD &§/10/87, AMONG THME LAMD RECORDS OF THU _ZCURTY AND STATE SCT FORTH
ABOVE. AND REFERCNCEOD AS FOLLOWS: DOC #873150683./7BFING MORE FULLY DESCRIDED
AS FOLLOWS: LOT 18 IN BLOCK & IN FLOSSMOOR TERRACI ~PEING A SUBDIVISION OF
PART OF THE SOUTH EAST 1/d4 OF SECTION 34. TOWNSHIP 30 NORTH. RAMNGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT TRIREOF RECORDED ALUGUST
27. 1928 AS DOCUMENT MUMBER 10138789 IN CUOK COUNTY. 1ULINDIS.

DEPT-C. RECORDING $27.30
T9999 TRAN 5878 10/19/94 11:23:00

#8285 S DA X —PAH-BPILT0
COOK COUNT. (<ECDRDER

which has the address of 18023 BIRCH ., COUNTRY CLUB MHILLS {Sireet, Ciy).
Hlinois 66478 {ZiP Cade, ("Properly Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rcats, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and zdditions shall aiso be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrewor warrants and will defend generally the title to the Property against all clsims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principat of, and interest on, the
debt evidenced by the Note and Inte charges duw under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaltment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) feaschold payments or ground rents on the Property, and
(c) prexmiums for insurance required by paragraph 4. g
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Any npplication of 1he procesds (oH p[!ndpa. nll nuI cxlri?gplﬁl;;c—d-tgﬁ h[ mnm poayments, which nre

referred 1o in Paragraph 2, or change the amount of such paymenis. Any exeess proceeds over an amount required 1o pay afl
outsianding indebiedness under the Note and this Security Instrament shall be paid to the entity tegally enthled thereto,

5t 7 B. Fees, lender may collect fees and charges nuthorized by the Secretary.

9. Gmu?ills for Accelermtion of Debt.

(a) Default. Lender may, except as limited by regulations Jssued by the Sccretary in the case of payment deluults,
require immediate payment in full of all sums sccured by this Securily Instrument if:

(D) Borrower defaulis by failing 10 pay in full any monthly payment tequired by this Securily Instrument prior to or
on the due dute of the next monthly payment, or

.{ii) Borrower defauits by falling, for a period of thirty days, 10 porform any other obligations contniited in this
~Sct_:urily Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by appiicable law and whh the prior approval of the
Scereinry, require immediate payment in full of all the sums securcd by this Securlly Instrument if:

(1} All or pact of the Property s otherwise trinsferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupled by the purchaser or grantec as his or her primary residence, or the purchaser or
grantee does so occupy the Praperty but bis or her ceedit has not been approved in accordance with the
requiremen’s of the Secretary.

(¢) No Waiver U circumstances occur that would permit Lender to require immedlate payment in full, Inn
Lender does notceouice such payments, Lender daes not watve its rights with respect to subsequent events,

{d) Regulations v*' 0D Secretary.  in many circumsunces reguiations issued by the Sceretary will limit Lender's
rights in the case of gavinant delaulis 1o require iImmedinte payment in (ul} and foreclose if not pald. This Security
Instrument docs not autiwwrize acceleration or foreclosure if not permilted by regulations of whe Secretary.

10. Relnstatement. Borroweriis n right to be reinstated if Lender has required immediate paymemt in full because
of Borrower's failure to pay an amoutit 4vz under the Note or this Sccurity Instrument, This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in o lump sum all amounts
required to bring Barrower's accounl curreit brcluding, to the exient they ate obtigations of Borrower under this Sccurity
Instrument, forectosure costs and reasonable apd customary attomey’s fees and expensea properly associnted with the
foreclosure proceeding. Upon reinstatement by Bodrower, this Securlty Instrument and the obligations that It secures shal)
remain in effect as if Lender had not required imu edime payment in full. However, Lender is not required o permii
reinstatement if: (i) Lender has nceepted reinstatemcit aiter the commencement of foreclosure proccedings within two years
immediately preceding the commencement of a current fursclosure procecding, (i) reinsintement will preclude foreclosure
on different grounds in the future, or {iii) reinstatement Vi) a’versely affect the priority of the lien created by this Sccurity
Instrument.

11, Borrower Not Released; Forbearance By Lender Nota \Walver.  Extension of the time of payment ot modification
of amortization of the sums secured by this Security [nstrument granted by Lender to any succeasor in interest of Borrower
shall not operate io release the liability of the original Borrower o Porinwer’s successor In interest, Lender shall not be
required 10 commence proceedings agalnst any successor in interest Greriuse to extend time for payment or otherwise
modify amortization of the sums sccured by this Sccurity Instrument by erason of any demand made by the original Borrower
er Borrower's successors in Interest. Any forbearance by Leader in exercisipg »ny right or reinedy shall not ho a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers The covenants and agreemenis of this
Security Instrument shall bind and benefin the successors mt assigns of Lender and doriower, subject to the provisiony of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Auy Becrower who co-signs this Security
{nstrumens but does not exectite the Note: (a) is co-signing this Sccurity Instrument only (o mortgage, grant and convoy that
Borrower's intercst in the Property under the terms of this Security Instrument; (b} is nov.nurmanslly ebligated 1o pay the sumns
secured by this Sccurity Instrumert; and (¢) agrees that Lender and any other Borrower may ancee 1o extend, modify, forbear
or make any accommodations with regard 10 the term of this Sccurity Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instruinent shall be givea )y delivering it or by mailing
it by first class mail unless spplicable law requires use of another method. The notice shall be directed to vhe Propenty
Address or any other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be give n by first class mail
to Lender's address siated herein or any address Lender designnies by notice to Borrower. Any notice proxig-.d for in this
Security Instrumeni shall be deemed to have bzen given to Borrower or Lender when given as provided in s paragraph.

14, Governing Law; Severabjlity. This Security Instrument shall be governed by federal law and the taw f the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Security Insirumen’ or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

6. Assignment of Rents, Borrower unconditionally nssigns and transfers 1o Londer all the rents and revenucs of the
Properiy. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior te Lender’s notlce to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall eollect and receive all remts and revenues of
the Property ag trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assigniment
and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (&) all rents recelved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums securcd by the Security Instrument; (b) Lender shall be entitled to collect
and recclve all of the renis of the Property; and {c) each icnant of the Property shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights uvander this paragraph 16,

Lender shall not be required 10 cnter upon, take control of or maintain the Propenty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so'at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Fage 35 4
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