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RECORD AND RETURN TO:

WALTHER & LAVALLEE FINANCIAL
8§00 B, NORTHWRBT HIGRWAY, #620
PALATINE, ILLINOIB 60067

34893648

{Space Abeve This Line For Recording Data)

MORTGAGE Loan No, 206132480

THIS MORTGAGE ("Security Instruzaeni®) is given on October 18, 1994 . The mortgagor is
WILMA R. KOBRSKI, SINGLE ‘

{"Botrowee®). Thia Security Instrument Is glven to
WALTHER & LAVALLER PINANCIAL

which is organized and existing under the laws of  pyE STATE OF ILLINOIS , and whose
addross 18 gop B, NMORTHWEST HIGHWAY, #620, PALATINE, ILLINOIS 60067
{"Lander"). Borrower owes Lender the principal sum of
Eighty Seven Thousand and no/100
Pollers (US.$  g7,000.00 )-
This debt is evidenced by Borrower’s note dated the same daie as this Security fustrument (*Note™), which provides for

monthly psyments, with the full debt, if not paid earlier, due anc payable on november 1, 2024

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noce, with interest, and all rencwals
oxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenauts s agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convay io Lender the following

described propenty located in COOK County, iltinois:

ATTACHED ADDENDUM FOR LEGAL DBSCRIPTION « DEPT~01 RECORDING $37.00
. TE099 TRHAN 5879 10/19/%4 13114300

, BUIDU #-94-8B934648
COOK COUNTY RECORQER

37
“PIN 01-21-212-025 ‘ CWL
which has the address of 528 PARK BARRINGTON WAY {Stroet, City],

lilinols [Zip Cede) (“Property Address®);

600

LLINDIS-Singie Famiy- FNWATFHILIC UMFORM
INSTRUMENT Form 3014 9/80
&), oRiiLt seot) Amended 5/91
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thils Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [ days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep (he improvements now existing or hereafter erecied on the
Property insured againsi loss by fire, huzards included within the lerm “exiended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The tnsurance carrier providing the inmsurance shall be chosen by Borrower subject to Lender's approval
which shall pot be unzeasonably withheld. If Borrower fails to maintain covereye described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable 1o Lender and shall include a siandard mongage clause, Lender
ghall have the sight 1o hold the palicies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompi natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i he restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
Tepair is not economicelly feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sumns
sccured by this Security Instrument, whether or oot then due, with any excess puid to Borrower. If Borzower abandons the
Property, or docs not ansv ¢r within 30 days a notice from Lender that the insurance carvier has offered to setile a claim, then
Leader may collect lbe insurance proceeds. Lender may use the proceeds (o repair or renore the Property of (0 pay sums
secured by this Security Instrumeny. whether or not then due. The 30-day period will begin when the notice Ia given.

Unless Leader and Borrower stherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daie of the monthly piyments referred lo in paragraphs 1 and 2 or change the amiount of the payments. If
uider paragraph 21 the Property is acquised oy Lender, Borzower's right (o any insurance policies and proceeds resulling from
damage 1o the Property prior to the acquisition aha)’ pass (o Lender o the exient of the sums secured by this Security Instrument
immediately prior {o the acquisition.

6. Occupancy, Preservation, Maintenance ani >ritection of the Property; Borrower's Loun Application; Lesseholde,
Borrower shall accupy, establish, and usc the Property a7 2osrower’s principal residence within sixty days alter the exccution of
this Security Instrument and shall coutinue to occupy the Prozety as Borrower's principal residence for at least one year after
the date of occupancy, unjess Lender otherwise agrees in writing, which consent shall not be unreasouably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's ¢rotrol, Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorale, Or comumit waste on (e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s o004 {aith judgment could result in forfeiture of the .
Property or otherwise materially impair the lien created by this Security Listaraent or Lender's security interest, Borrower may o ’
cure such a default and reinstate, as provided io paragraph 18, by causing the acion or proceeding to be dismissed wilh a mlinp~‘ -
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's ‘nierest in the Property or other materi 2
impairment of the lien crealed by this Sccurity Instrument or Lender’s secutity inteiest, Barrower shall also be in defauit 3‘3
Borrower, during the loan application process, gave malerially false or inaccurate inforzualion or siatements o Leader {or faile¢ 3
to provide Leader with any material information) in connection with the loan evidenced by the Nate, including, but nol limitedT™
to, representalions concerning Borrower's occupancy of the Propetty s a priacipal residence. 17 this Security lostrument is on sy.»
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ee Uile to the Property,
leaschold and the fee tile shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and a5 rements contained in
this Security Instrument, or there is a legal proceeding that may sigoificantly affect Lender's rights in the Proverty (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lendor may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable attorngys’ fees and enteting on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bortower and Lender agree o other terms of paymeni, these amouats shall bear interest from the
date of disbursemen: at the Nole rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the pramiums required io
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabllity, This Sccurity Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interes! in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise ia prohibited by federal law aa of the date
of thia Security instrument.

If Lender exerzizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less than 30 day fruio the date the notice is delivered or mailed within which Borrower must pay all aums secured by this
Security Instrument. «f Socrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remediea
permilted by this Security Yasirument without fusther notice or demand on Borrower.

18. Borrower’s Kigitt ‘0 Reinstate. If Borrower meeis ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security inwruient discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for teinstsiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: () pays
Lender all sums which then would be auc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or pgrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, rcasonable atton;evs’-fees; and (d) takes such action as Lender may rcasonably require to assure
that the lien of this Securily Instrument, Lender's-=iphis in the Property and Borrower's obligation to pay the suma secured by
this Security Instrument shall continue unchangec.-('oon reinstatement by Borrower, ihis Security Instrument and the
oblijations secured hereby shall remain fully effective ar if po-acceleration had occurred. However, this right to reinstate shall
oot ipply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Not: o: a partial interest in the Note (logether wilh Lhis Securily N
Instrument) may be sold one or more times without prior notice to do:enwer. A sale may result in a change in the entity (known M
as the "Loan Servicer”) that collects monthly payments due under the Nzie-and this Security Instrument. There also may be one ”
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If taere is a change of the Loan Servicer, Borrower will be 5 o -_
given written notice of the change in accordance with paragraph 14 above and azpiicable law. The notice will state the name and ;
address of the new Loan Servicer and the address to which payments should be m-de. The nolice will also contain any other&
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyoie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shait 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized (0 be appropriate 1o normal
residential uses and to maintenance of the Propeny.

Borrower shall proruptly give Lender writien notice of any investigation, claim, demand, lawesit-or other aclion by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Subsiance or Bavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily fake
all necessary remexlial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formajdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located tha
relate to health, safety or environmental protection,

-

-~
'

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:
21. Acceleration; Remedies. Lender shall give notica to Borrower prior 1o accelerstion following Borrower’s bresch
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph L7 unless

) | Form 2014 - Rip0
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ATTACHED ANDENDUM FOR LEGAL DESCRIPTION

206332480

PRRCEL TI:

LOT 72 OF PARK BARRINGTON UNIT 2, RECORDED JUND 5, 1989 AS DOCUMENT NUHIER
B9-253,7@¢77, A3 CORRRCTED BY DOCUMENT KUMBER B9-614,3@9 RECORDED DECEMBEL 26,
1989, BHING A RESUBDIVISION OF PART OF 1OT 9 IN SGUTHGATE UNIT NO. 1 (IDXCUMENT
WUMBER 21,B11,3@4 RECORUED FEBRUARY 17, 1972}, AND BEING A RESUBDIVISION OF LOTS
1 THROUGH 11 [NCLUSTVE AN 10TS 123 THROUGH 127 TRCLUEIVAE OF PART OF PARK
BARRINGTON UNIT 1 (DOUUMENT NUMBER B&-2@6,339 RECORDED MAY 13, 1988), BLING A
SUBDIVICION OF THB SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE BOUTHWEST 1/4 NP
THE NORTHRAST 1/4 OF BECTION 12, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THIl THIRD

PRINCIPAL HSRIDIAN, IN COOK COUNTY, TLLINOIS,

PARCEL II)

EASEMENT FOR INGPLFB AND EGRESS OVER DUTLOT "A" CONTAINED IN PLAT OF SULDIVISION
OF PARK BARRINGTCY UNIT 1 AND IN DECLARATION OF COVENANTS AND RESTRICTIONS
RECORDED HAY 13, 1980 P8 DOCUMENTS BB8-206,333 AND B8-206,341 RESPECTIVELY,

—t
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loan # 206332480

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this 18th day of October .
1994 .and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the

“Borrower’’) (o secure Borrower’s Note to

oy .
Tl

WALTHER & LAVALLEE FINANCIAL
(the “Lender”) ™

of the same dale and covering the Property described in the Security Instrument and [ocated at:

528 PARK BARRINGTON WAY, BARRINGTON, ILLINOIS 60010 E -
{Property Addreas] -
The Property includer. byt is not limited (o, a parcel of land improved wilh a dwelling, together with other such '

parcels and cenain cominor: #reas and facilities, as described in
{the **Declaration’).

The Property is a part of & planred uvit development known as
PARK BARRINGTON
{ilame of Planned Unit Development)
(the **PUD"’). The Property also includes Rorrower's interest in the homeowners assoclation or equivalent
entity owning or managing the common arcar and facilities of the PUD (the **Owners Association’") and the uses,

benefits and proceeds of Borrower's interest.
PUD COVENANTS. In aidition 10 the covcnamts and agreements made In the Security Instrument,

Borrower and Lender further covenant and agree as inllows:
A. PUD Obiligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituem

Documents. The **Constituent Documents’ are the: (i) Declesption; (ii) anticles of incorporation, trust instrument
or any equivalent document which creates the Owners Aasozizlion, and (1il) any by-laws or ather rules or k
regulations of the Owners Association. Borrower shall promptly pay.-vhen dug, all dues and assessments imposed U"
pussuant to the Constituent Documents. 3

B. Hazard Insurance. 5o long as the Owners Association mainieine, with a generally accepted (nsurance  # 4
carrier, a “‘master’’ or *‘blanket’ policy insuring the Property which is satisivtory to Lender and which provides o5
insurance coverage in the amounts, for the periods, and against the hazerds Lerder requires, including fire and &0

hazards included within the term ‘‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the month!s payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligaiion under Uniform Covenant S w maintain hazard 10%aiixce coverage on
the Propenty is deemed satisfied to the extent that the required caverage is provided by the Otners Association
policy,
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in Jieu of restoration or repair follawing a loss (0

the Property, or to common arcas and facilities of the PUD, any proceeds payable 10 Borrower are hereby
assigned and shail be paid to Lender. Lender shall apply the procesds to the sums secured by the Security

lostrument, with any excess paid 1o Borrower,
C. Public Liability Insurance, Borrower shall take such aclions as may be reasonable lo insure thai the

Owners Associatior ;vaintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 10 Le wier,

MULTISTATE PUL) RIDER - Single Family - Fannle Maa/Fraddis Mac UNIFORM iNSTRUMENT Form 3160 9/80

Page i ol 2
q-'l #108).01 YMP MORTQAGE FORMSE - (80018217291 Inviiae: M
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