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Home Equity Loan Mortg

THIS MORTGAGE ("Securlty Instrument”) Is given on __ OCTOBRR 14 . 18%24_, The mortgagor
is _WENDT A. BERENDES

("Borrower’).

This Security instrument Is given to The Pirst National Bank of Chicago ,
which laa _National Bank organized and existing under the laws ofthe United States of America,
whose addross is _One First National Plaga, Chicago  ifinols 60670 (Lender”). Borrower owes
Lender the principal sum of __THIRTEEN THOUSAND AND NO/100

Doltars (U.S. $ 13.000,.00 ). This debt is evidenced by Borrower's nota dated the same date as this
Securlty Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earller, due and
payabie on 10/20/98 . This Security instrument secures 1o Lender: (a) the repayment of the
debt svidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and
{¢) the performance of Borrower’'s covenants and agreements under this Security Instrument and the Note. For
this purpose, Torrower does hereby mortgage, gram and convey to Lender the following described property

jocatad In . _cook  County, liihols:

LOT 048 IN CHEPXY BROCK VILLAGE UNIT 2, BERING A

PLANNED UNIT CAVLLOPEMENT IN THE NW 1/4 OF THE N® 1/4

OF SECTICN 10, TCWNV3IHIP 42 NORTH, RANGE 10, RBAST

OF THE THIRD PRINCIZA’- MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING 7O THE PLAT THEREOF RECORDED

4/19/84 AS DOCUMENT " #27,0852,210 IN COOK COUNTY, ILLINOIS.

» DEPT-01 RECORDING L

TEF99T TRAN 3B81 10/19/94 14341
£ ARAIETI 48375 ¢ DU H—D4—BF Iy
i COOK COUNTY RECORDER

Permanient Tax Number: 02-10-213-002, ,
which has the address of 2473 DRESDEN AVE. PALATINE

flinols €0067  ("Property Address"):

YOGETHER WITH all the improvements now or hereafter ercctd on the property, and all easements, rights,
appurtenancas, rents, royalties, mineral, oll and gas rights and.Z<oflits. water rights and stock and all fixtures
now or hereafter a part of the property. Al replacements and additicns shalt also be covered by this Security
instrument. Al of the foregoing Is referred to in this Security Instrumeni =3 *he "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estats hara'sy canveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumisier, except for encumbrances
ot record. Borrower warrants and wilt defend generally the titie to the Property agaliat all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 A1DyE XL CAPITAL MORVGAGE

CORP, dated _11/03/93 and recorded with the . County Recorder of
Deedson_______ as documem numbey__ 03035109 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-url;orm covenants
with Iimited variations by jurisdiction to constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidanced by the Note and any propayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provkies otherwise, all payment recelved by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, 1o past due insurance; third, to current
billad Insurance; lourth to past due principal; fifth, to current billed principal; sixth, to charges; seventn, 10
principal due; and last, to accrued bul unbilled insuranca.

3. Charges; Liens. Borrower shall pay all iaxes, assesamenta, chargas, fines and impositions attributable
to the Property which may atiain priority over this Securlty Instrument, and leasehold payments or ground
rants, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender’s request,
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish 1o Lender receipts svidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument except for the
Prior Mongage uniess Borrower: (a) agrees In writing to the payment of the obiigation secured by thellenina
manner acceptable ta Lender; (b) contests In good faith the lien by, or defends against enforcement of the fien
in, legal procesdings which in the Lender's opinion operate lo prevent the enforcement of tha lien or forfetture
of any part of the Property; or (¢} secures from the halder of the lien an agreemant satisfactory to Lender
subordinating the lien to this Security Instrument. it Lender determines that any part of the Propaity Is subject
1o a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lander may glv
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Borrower a nolice idertifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the gliving of notice.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erocted on the
Property insured against loss by fire, hazards inciuded within the term *extended coverage” and any other hazards,
including floods or flaoding, for which Lender requires insurance. This insurance shall be maintained In the
amounts and for tha periods that Lender requires. The insurance carrier providing the Insurance shail be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. Il Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the
Property In accordance with paragraph 8.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard morigage
clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made prormptly by Borrower.

Unless Lender and Borrower otherwlise agree In writing, insurance procesds shall be applied to restoration or
repalr of the Prrperty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If i rastoration or repalr is not economically feasible or Lender's security would be lessened, the
Insurance proceer’s shall be appiied to the sums sacured by this Security Instrument, whether or not then due, with
any excess pald to do'rower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insu/e:«cs carrer has offered to settle a claim, then Lender may coliect the Insurance proceeds.
Lender may use the pioi7sds to repair or restore the Property or to pay sums secured by this Securlty Instrument,
whether or not then due. Tiw 30-day period will begin when the notice is given.

Unless Lender and Burrmasr otherwise agree in writing, any application of proceeds to principal shall not
extend or pastpone the due oa's if the monthly payments referred to in paragraph 1 or change the amount of the
payments. if under paragraph 20 =2 Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage t ithe Property prior to the acquisition shall pass to Lender to the extent ot
the sums secured by this Security Ins.rument immed lately prior to the acquisition.

8. Preservation and Maintenance of Froperty; Borrower's Application; Leassholds. Borrower shall not
destroy, damage or substantially changc *ic Property, allow the Property to deteriorate of commit wasta.
Borrower shall bo in default i any forfeiture ast*o.or proceeding, whether civii or criminal, is begun that in Lender's
good faith judgment:could result in forfelture ol th3 sroperty or otherwise materially impair the lien created by this

|- .Security instrume®, or Lender’s security Interegh -« yurgwer may cure such a default and reinstate, as provided in

paragraph 16, by causing the action or proceeding *s be dismissed with a ruling that, in Lender's good faith
determination, praciudes forfelture of the Borrower's In’erest In tha Property or other material impairment of the lien
created by this Sacurity Instrument or Lender's security imsrest. Borrower shall aiso be in default H Borrower,
during the loan application process, gave materially false-0r inaccurate information or statements to Lender (or
falled to provide Lender with any material Information) in coniveCtian with the ioans evidenced by the Agreement. If
this Security instrument Is on lsasehoid, Borrower shall compiy v.it*% the provisions of the lease, and it Borower
acquires fee titie to the Property, the leasahcid and fee title shall not ‘nerge unless Lender agrees 1o the merger in
writing.

8. Protection of Lender’s Rights in the Property. i Borrower fails .o pform the covenants and agreemerds
contained In this Security Instrument, or there is a legal proceeding that ma) significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probats, for condemnatic:: or to enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value ¢ t*s Froperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien whi=h bas priority over this Security
Instrument, appearing In court, paying reasonabie attorneys' fees and entering o\ the Property to make repairs.
Although Lender may take action under this paragraph 6, Lander does not have 10 do 82.

Any amounts disbursed by Lender under this paragraph 8 shall become addhtional r'ebt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of paymant; those amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interss?, upon notice from
Lendar to Borrower requesting payment.

7. Inspection. Lender or fts agent may make reasonable entrles upon and inspections ot the Property.
Lender shall give Borrower notice at the time of or prior to an Inspaction speciying reasonable cuuse for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connection
with any condemnation or other taking of any part of the Property, or for convayance In lieu of condeimnation, are

hereby assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

Securlty Instrument, whether or not then due. with any excess paid to Borrower. Inthe event of a partial taking of
the Property, unless Borrower and Lendor otherwise agreo in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the total amount ot tha
sums secured immediately befora the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any batance shall be pald to Borrower.

If tha Property is abandoned by Borrower, or If, atter notice by Lender to Borrower that the condemnor ofters
to make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, efther to rgstoration or
repair of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
exiend or postpone the due date of the manthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securtty Instrument granted by Lender to any BUCCess0r
in interest of Borrower shall not operate 10 release the ilabliity of the original Borrower or Bofrower's successors in
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interest. Lender shall not be required to commence procesdings against ary succassor in interest or refuse 1o
extend time tor payment or otherwise modify amortization of the sumc secured by this Securty instrument by
reasen of any demand made by the original Borrower or Borrower's successors in interast. Any forbearance by
Lender In exercising any right or remedy ahall not be a waiver of or preciude the exercige of any right or remady.

10. Successors and Assigns Bound; Joint and Severs! Liablity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject o tha provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security instrument but does not exscute the Nate: (a) is co-signing
this Security instrumeant only to mortgage, grant and convey that Borrower's Imerest In the property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Ssourlty Instrument or the Note withowt that Borrower's
congent.

11. Loan Charges. if the ioan sacursed by this Seourity instrument is subject 1o a 1aw which sets maximum
loan charges, 7. that law lg finally Interpreted so that the interest or other loan charges collected or to be
collected in corraction with the loan exceed tha permitted Hmhs, then: (a} any such loan charge shal be
reduced by the umoum nacessary to reduce the charge to the permitted limit; and (b) any sums aiready
collected from Bor ov'er which excesdad permittad limita will ba refunded to Borrower, Lender may choose ta
make this refund by rducing the principal owed under the Note or by making a direct payment to Borrowaer. It
a refund reduces princip.e, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Atfeciiny /.ander's Rights. if enactment or expiration of applicabie laws has the sffect of
randering any provision of the ~xte or this Security Instrument unenforceable according o its terms, Lander, al
kts option, may require immediate gayment in full of all sums secwred by this Security lnstrument and may
invoke any remediea paermitted by 2o sgraph 20. if Lender sxercises this option, Londer shall take the steps
specified In the sacond paragraph of parsZmaph 16.

13. Notices. Any notice to Borrowei provided for in this Security [nstrument shall be givan by delivering it or
by mailing #t by first class mail uniess apakiable law requires use of another method. The natice shall be
directed to the Property Address or any other «oiress Borrower designates by notice to Lendar. Any notice to
Lender shall be given by first class mall 10 Lsrder's addross stated haerein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Secutlty instrument shall be deemed to have
been gh/en to Borrower or Lender when ghven as prov.dec’ in this paragraph.

14, Governing Law; Severablility. This Security \nstri:ment shall be governed by federal law and the law of
the jurisdiction In which the Property is located. In the uvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, sucn conflict shall not affect other provisions of this
Security instrument or the Note which can be gihvan effect without the conflicting provision. Ta this end the
provisions of this Security instrument and the Note are declared ('8 severable.

18. Borrowsr's Copy. Borrower shall be g'ven one confurrrzd copy of the Note and of this Security
Instrument.

16. Transfer of the Property or & Beneficial Interest in Borrowe.. It 8% or any part of the Property or any
interast in it is sold or transferred {(or if a beneficial Interest in Borrower Is sui~Z-or transferred and Borrower s not
a natural parson) without Lender's prior written consent, Lender may, at its opr'on, require immediate payment
in fult of all sums sscured by this Security Instrument. Howaver, this option £ne'. not be exercised by Lender i
exercige is prohibited by federal law as of the date of this Becurity instrument.

it Lander exercises this option, Lender shall give Borrower notice of acceleration., The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or malied within whic) Borrower must pay
all sums secured by this Security instrument. i Borrower falls to pay these sums priot 10 7w expiration of this
perlod, Lender may Invoke any remadies permitied by this Security instrument without funinvr ~tice or demand
on Borrower,

17. Borrower's Right to Reinstate. if Borrower meets cettain conditions, Borrower shall yave. the right to
have enforcement of this Security instrument discontinuad at any time prior to the eartier of: (a) 5 duys {or such
other period as applicable law may specify for reinstatement) before saie of the Property pursuant 10 any power
of sale contained In this Security Instrument; or (b) entry of a judgment enforcing this Securty Instrument.
Those conditions are that Borrower: (a8) pays Lender ail sums which then would be due under this Security
Instrument and the Note had no acceleration oocurred; (b} cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security lnstrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reascnably require to assure that tha lien
of this Security Instrument, Lender's rights in the Property and Borrowsr’'s obligation to pay the sums secured
by this Security Instrument shail coninue unchanged. Upon reinsiatemem by Bomower, this Security
Instrument and the obligations secured hereby shall remain fully effective as Is no acceleraticn had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall no! causa or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do
anything affecting the Property that Is in violation of any Environmental Law. The preceding two sentences
shall not apply to the prasence, use or storage on the Praperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrowser learns, or is notifled by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promptly take ali necessary remedial actions In accordance

with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatle solvents, materiais containing asbestos or
formaldehyde, and radiocactive malerials. As used in this paragraph 18, "Environmental Law™ means federal laws
and laws of the jurisdiction whera the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
morigage secured by the Property.

20. Acceleration; Remedies. Lender shail give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument {(but not prior 1o acceleration under paragraphs 12
and 18 uniess applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must he cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judictal proceeding and sale of the
Property. The notice shail further inform Borrower of the right 1o reinstate alter acceleration and the right to assert
in the foreclosure oroceeding the non-existence of a defauit or any other defense of Borrower to acceleration and
foreclosurs. If the.o afault Is not cured on or betore the date specified in the notice, Lender at its option may require
Immedilate paymenr. in full of all sums secured by this Security instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incumed in
pursuing the remedies r4cvided in this paragraph 20, including, but not limited to, reasohable attorneys’ tees and
costs of title evidence.

21. Lender in Possess'or. - \ipon acceteration under paragraph 20 or abandonment of the Property and at any
time prior to the axpiration of z.n'' perlod of redemption following judiclal sale, Lender (in person, by agent or by
judiclally appointed receiver} shr ¥ oe entitied to enter upon, take possession of and manage tha Property and 1o
collect the rents of the Property incl’xi'ng those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the cosie- o management of the Froperty and collvction of rents, including, but not
limhed to, recelver's fees, premiums un recciver's bonds and reasonable attormeys’ fees, and then 1o the sums
secured by this Security Instrument.

22. Releass. Upon payment of all sums recured by this Security instrument, Lender shall release this Security
Instrument without charge to Sorrower. Borrowur chall pay any recordation costs.

23. Walver of Homestead., Borrower waives 8). right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one'cr more riders are executed by Sorrower and recorded together
with this Security Instrument, the covenants and agreemams of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemems of tnis Security Instrument as if the rider (8) were a par of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covarviats contained in this Security
Instrurrp?t and In any rider(s) executsd by Borrower and recorded with the Secur’y wizirument.
; P

5

" This Q\\‘cument Prepared By: TIMOTHY W. BARTEL
The First Mationsl Bank of Chicago, 111 Eest Busse Avenus, Mt. Prospect, Illinocis 600546

{Space Below This Line For Acknowlegment}
STATE OF ILLINOIS, Dy County ss:

L, J- CALALDRA . a Notary Public in and for sald county and state, do hereby
cortity that MENOY A. BERENDES

parsonally known to me to be the same person(s) whose name(s) is (are) subaﬂo the toregoing instrument,
appeared before me this day In person, and acknowledged that Lit s signed and
delivered the saki In: free and voluntary act, for the uses and purposes therein set forth.

Given under my

. 0 "
My Commission Commisgfo,:, State of liinpiz M_

E—\D"Es F I
L iy Notary Public
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