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BANG ONE MORTGAGE CORPORATION 9489802
'POST CLOSING DEPARTMENT
111 MONUMENT CIRCLE SU
INDIANAPOLIS, (NDIANA #B
[ ﬁ For Racording Disia)
MORTGAGE
. DEPT-D1 RECORDING 434,
. TH0000 TRAN 97 1 10/19/9% 31000
| . 41C.) w-94-893802
j . ¥ ORIJER
- THIS MORTGAGE (‘Security In‘ament’) givenos  October 3, 1994 . The mongagor is
LORANIM MASHNI AND YASHIN NASFAI, WUSBAND AND WIFE
' M ("Borrowex”). Thia Security Instrument is givea w CR/GAGP PINANCIAL BERVICES, INC.
* \hich is organizod and cxisting under the laws of THE 8TATE DF JLLINDIS . and whose
4 addressis 520 ¥. ERIE, SUITE 220
= CHICAGD, IL BOB1C (“Lesdox”), Borrower owes Lender the principal sum of

:J sl'.l“, Tho"..nd ‘nd uo”no FIT T L LT I YL Y L PP Y Y PP P NI Y Y P IIYYC Y PP LTI YYD YT
Dobars (US. § 70,000.00 )

! This debt is evidenced by Borrower's noke daled the same dale as this Security Instnavnt ("Note”), which provides for moathly
C payments, with the full debt, if not paid earlier, due and payable on Novesber 7. 2009 . This Security -
7 Instrument secures to Lender: (8) the repaymcent of the debt evidenced by the Note, with inieres)-aud all renewals, extensions and
modifications of e Nok; (b) the payment of all other sums, with interest, advanced under paiesraph 7 (0 prolect the security of
this Security Instrument; and (c) the performance of Barrower's covenants and agrecments undc: thiz Sor urily Instrument and the
Note. For this purpose, Borrawer docs hereby mongage, grant and convey to Lendes the following acyriird propesty located in
COOK COUNTY County, linois:
LOT 38 AND THE SOUTH 1/2 OF .OT 37 IN BLOCK 2 iN N.D. STORKE AND COMPANY':-YoNT CLARK
ADDITION, A SUBDIVISION OF BLOCKE 1,4,5 AND 8 IN ¥.L. PEASE'S SURDIVISION UF THE EAST
172 OF THE EAST 1/3 (BEINQ TNE EASY 30 ACRES) OF THE SOUTHWEST 1/4 OF SECTION 30,
TONNSHIP 40 NOATH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS. PIN & 13-30-323-010

STANTH

which hes the address of 2533 N, NEW CASTLE STREEY CHICASD {Street, Cityl, ’
Lilinois 50633 ("Propesty Address”);

(Zip Code} Form 3014 /80
ILLINGIS - Bingle Family » Pennle Mas/Freddle Mao UNIFORM INSTRUKENT Page 10l Amanded
Q'ONIL} {106 VMP KORTRAGE FORME - (313)283-0100 - (800)621:738) y n isltinle:
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.8, Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealier crecied on the Property
‘nsurcd against loss by fire, hazardy included within the wrm “extended coverage” and any other hazards, including [loods or
Nooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requircy. The insurance carries providing the insurance shail be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Bomower fails o maintain coverage described above, Lender may, sl Loader's option, obtain
coverage W protect Lendes's rights in the Property in accordance with pasagraph 7.

All insurance policics and rencwals shall be acceptable to Londer and shall include a standard morigage clause. Lender shall
have Whe right 10 hold the policics and renewals. If Lender requires, Bommower shall prompily give io Lender all receipis of paid
premiwns and renewal notices. §n the event of loss, Borrowor shall give prompt aotice o the insurance carrier and Leader. Lender
may make proof of loss if not made promptly by Bonower,

Unless Londer and Borrawer otherwise agroe in wmmg,mmmpmewdumnbespphedwmmmmormpmofuw
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the resioration o
repair is nol econamically feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the sums
socured by this Sccurity Instrument, whether of not then due, with any excess paid to Borrower. I Borrower abandons the
Propesty, 0r docs no; wuwor within 30 days & nalice from Lendes that the insurance carrier has offered (o seltle a claim, then
Loador may collect the 1muuance proceeds. L&ndumymdwpmwhwmpoirmmmuwﬁopuw or (o pay sums socured
by this Security lastrumeri, whether or not then due, The J0-day period will begin when the notice s given.

Unleas Lendder and Borrswir otherwise agroo in wriling, any application of proceods o principal shall not extend or posipone
the dus daie of the monthly payaeas referred 1o in paragsaphs 1 and 2 or change the amoum of the paymonts. I undes paragraph
21 the Property is acquired by Lzadic, Borrower's right 1o any insurance policies and proceeds resulting from damage 0 the
Property prior to the acquisition shull 525 10 Lender 1o the extent of tie sums secured by this Sccurity Instrument immediately
peior 10 the scquisition.

6. Occupancy, Preservation, Maintenaaz¢ and Protection of the Property; Borrower's Loan Application; Leaseholds,
Bortower shall occupy, establish, and use the Properiy s Borrower's principal residence within sixty days afier the exocution of
this Security Instrumeni and shall continue 1o occupy e Property as Borrowor's principal residence for al least one year after the
date of occupancy, unkss Lender otherwise agrees-ls-wriling, which conscat shall not be unrcasonably withhicld, or unless
extcnualing circumstances cxist which arc beyond Bortovwr's control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deteriorale, or commit waste on the Property, Borrower shall be in default if any forfeiure action or
proceoding, whether civil ar criminal, is begun that in Leader's good faith judgment could result in forfeiture of the Propery or
otherwise materially impais the licn created by this Sccurily Instruineit or Lender's socusity wterest. Borrower iay cure such a
default and reinstate, as provided in paragraph 18, by causing the g:Ura or proceeding (o be dismissed with a ruling thal, in
Lender’s good faith deiermination, procludes farfeiture of the Borrowet's ipie-2st in the Property or ather malerial impairment of
the lien crealed by this Security Instrumont oc Lender's security interest. Bossover shall also be in default if Borrower, during the
loan applicetion process, gave materially false or inaccurale information w suemer s 10 Lender (or failed o provide Lender with
auy maleris information) in connection with the loan evidenced by the Nole, inciuving, bul noi limiled (0, representations
conceming Borrower's occupancy of the Property as a principel residence, If this Secusicy Tnstrument is on » leasehold, Borrower
shall comply with all the provisiuas of the lease. If Borrower acquires fee title to the Propeiy e leasehold and the fee titie shall
not mecge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowes ails 10 perionn the covenw's and agreements contained in
this Security Instrument, o thero is a Jegal proceeding thal may significanily alfect Lendes's night” in the Property (such as a
procecding in bankrupicy, probate, for condemnution or forfeilure of 1o eaforce laws or regulations), wiew'f vicr may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lender’s “clions may include
paying any sums socured by a lien which has priority over this Sccurity Instrument, appearning in court, puving reasonable
aliomeys’ fees and entering on the Property 0 make repairs, Although Lendes may take action under (his parsecaph 7, Lender
does not have 0 4o 50.

Any amounts disbursed by Leader under shis paragraph 7 shall become additional debt of Borrower securod by this Security
Instrument. Unless Borrower and Lender agree 10 other wrms of payment, these amounts shall bear interest from the dale of
disbursement al the Not rale and shail be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurauce. 1f Lender required morigage insurance 8s a condition of making the loan securod by this Security
Instrument, Borrowes shall pay the premiums reguired lo maintain the morigage insurance in effect. if, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially equivalent (w0 the mangage insurance proviously in elfect, al a cost substantially equivalent to the
cost o Bomowes of the mongage insurance previously in elfect, from an aliemate monigage insurer approved by Lender, M
substantially equivalent morigage insurance covarage is not available, Borrower shall pay 1o Lender cach month a sum equal o
onc-iwallth of ihe yearly mortgago insurance promium being paid by Bomower when the insuranco coversge lapsed or ceesed o
be ia effect. Lender will accept, use and reinin these payments a& & loss reaerve in licu of morigage insurance. reserve

‘ Form 314
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- * 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note andd of this Security Instrument, o
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benclicial interest in Borrower is sold or ransferred and Borrower is not 8 naturel person) without
l.mdu’sp'iorwriucnconsmt,Lendermay.atltsopliun.requimimmediawmymminmlmhummmmdb this Security
Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Securily Instrument.
If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall peovide a period of not less

than 30 days from the dae the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument, {f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. |f Borrower meets cemain conditions, Borrowcr shall have the right o have
onforcement of this Security Instrument discontinued st any time prior 10 the esrlier of: (8) § days {or such other period as
applicable law may specify [or reinstaiement) before sale of the Property L 10 any power of sale contained in this Swu.rilr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are thal Borrower: (a) pays Lender al
sums which then would be duc under this Security Inswument and the Note as ¢ no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, bul
not fimited io, reasonable stlomeys’ foes; and (d) tkes such action as Lender may reasonsbly requiro (o assuro that the lien of this
Security Instrumer¢ lender's rights in the Propesty and Borrower's obligaion 10 pay the sums secured by thia Security
Instrument shall conurae unchanged. Upon reinstatement by Bosrower, this Security Instrument and the obli g secured
hercby shall remain Fally effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acccleration under paragraph 17, _

19, Saje of Note; Ctacze 5¢ Loan Servicer. The Noic or a parial inicrest in the Now (together with this Security
Instrument) may be sold one or pare limes without priot notics (o Borrower. A sale may result in a change in the entity (own
gs the "Loan Servicer”) that collccts wonthly payments due under the Note and this Security Instrument. also may be one or
more changes of the Loan Setvicee un:.:lamJ to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accrrance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loon Servicer and e pldress (o which payments should be made. The notice will also conain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall tot cause or perrit the presence, use, disposal, slorage, or release of any
Hazardoys Substances on of in the Property. Borrewer shall not do, nor allow anyone elsc to do, anything affecting the Property
that i in vielation of any Environmental Law. The pereeding iwo sentences shall notqﬁy (o the presence, use, or storage on the
Property of small quanutics of Hazardous Substances Zw: are generally recognized to be appropriate to normal residential uses
and 1 maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
govemnmenial or regulatory agency or privale party involving ihs Msoperty and any Hazardous Substance or Envimnmcnm{ law
of which Borrower has actual knowledge. If Borrower learns, or i zevdfied by uny govemnmenta! or regulatory suthority, that an
removal or other remediation of any Hazardous Substance affecting th¢ Property is necessary, Borrower shall prompily take all

neceasary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those sulistunces defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, Suter flemmable or loxic petrolcum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forr aldeivde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicrion where the Property is located thal relals

to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Bocrower and Lendor further covenant and agree as ta lows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration ‘oliowing Barrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to acceleration nde* paragraph 17 usless
applicable law provides otherwise), The notice shali specify: (2) the default; (b) the action requie’ \» cure the default; ()
a date, mot less than 30 days from the date the nolice is given (o Borrower, by which the default a2.¢t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of '2e sums securéd
by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall (urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defaull is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitied to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not . -

limited to, reasonable attorneys’ fees and costs of tithe evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge 1o Borrower. Bommower shall pay any recordation cosis,
23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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