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200550689 MORTGAGE

THE TERMS O THIS LOAN
CONTAIN PROVFSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sectrity {nstrument”) is given on  OCTOBER 14, 13%4 . The mortgagor is
ANDREW PEARA
AND ALISON CANTRIL, HUSDAND AND WIFE

("Borrower"), This Security [nstrument js givei-lo

ARROW MORTGAGE CORP. o 4893831

which iz organized and existing upder the laws of THE STATE OF ILLINOIS » and whose
ress is 633 SKOKIE BOULEVARD-SUITE 201 ‘
ORTHBROOK, ILLINOIS 60062 I'Londer"). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND
AND 00/100 Nollars (U.S. § 200,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this ‘.‘ocuti*%mm! ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier. due and paysble on  FUY¥MBER 1, 2001 .
This Security Instrument secures to Lender: (3) the repaymeat of the debt evidenced by Yue Mote, with interest, und all renewals,
oxtensions and modifications of the Nole; (b) the payment of all other sums, with inie'est, sdvanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performaace of Borrower's covonants and agreoments under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and craviy to Lender the following
described property located in COOK County, lllinois:
LoT 48 IN ROBERT JORGENSEN’S ADDITION TO EVANSTON BEING A PUBDIVISION
OF THAT PART OF THE WEST 247.5 FEET OF THE SOUTH EAST 1/4 C# THE
FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF TH% THIRD
PRINCIPAL MERIDIAN LYING SOUTH OF THE SOUTH LINE OF ISABELLA STREET
ACCORDING TO THE PLAT THERROF RECORDED AS DOCUMENT NUMBER 9310317 ]N

COOK COUNTY, ILLINOIS.

ISST6S8P6

05-33-410-004-0000

which has the address of 3122 ISABELLA, EVANSTON 33 50 Street, Chy ,
lllinois 60201 2 Gose (*Property Address'); A .

ILLUNOIB-Glingle Family-Fannie Maa/Freddis Mec UNIFORM INSTRUMENT Fuga i ot Form 3074 B
@y sho) won . VMPYOATOAGE FORMS - (313/203.8100 - 1800/821-1781 :
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- §. Hazard or Pro i 7 Borrdwer ' nhw oxfting or hercafler erected on the

Property insurod against low by fire, hazards included within the lerm “extonded coverage” and any other huzards, including
Bouds or flooding, for which Lander requires insurance, This insurance shall be muintained in the smounts and for the perioda
that Lender requires. The insurance carrior providing the insurance shatl be chosen by Borsower subject to Leader's approval
which shall not be unteasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, st Londer's
option, obtain coveragy to protect Lender's righta in the Property in sccordance with paragraph 7.

All insurance policies und renewals shall bo uccepiable 1o Londer and shall includo & standard mortgage clause. Lendor
shall have the right to hold the policies and renewals. If Lender requires, Barrowor shall prompily give to Lender ail trooeiplx of
peid promiums and renewal noticey, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrower.

Unloss Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasiblo and Londer’s security is not lessened. If the restoration or
repair is not economically feusible or Lender’s security would be lessened, the insurance proceeds shall he applied to the suma
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrowoer abandons the
Property, o does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o sottle claim, then
Londer may coll-it the insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Securiiv Instrument, whether or not then due. Tho 30-day period will bogin when the notice is given.

Unless Lender 7ad Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the duo date of th: monthly payments referred to in parsgraphs 1 and 2 or chango the amount of the payments. If
under parageuph 21 the Projacty is acquired by Lender, Borrower's right to sny insurance policies and proceeds resulting from
damage to the Property prior tc ths acquisition shall pass to Lendor to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisitior..

6. Occupancy, Preservation, Makionance and Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, extablish, and us *ie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue tr/ ocvupy the Fropenty as Borrower's principal residence for st least one yoar after
the date of occupancy, unless Lender othorwiss #3aen in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyuad Eorrower's control. Borrower shall not destroy, damage or impair the
Property, uilow the Property to deteriorate, or conuai” waste on the Property. Borrowsr shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thai-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by ‘his Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, 0y susing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture ©f «be Borrower's interest in the Proporty or other material
impairment of the lien creuted by this Security Tnstrument or Lender’s racurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ins.crrats information or statements fo Lender (or failed
to provide Lender with any material information) in connection with the joan r7idenced by the Note, including, but not limited
to, representations concerning Borrower's otcupancy of the Property asa principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrwer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writiag.

7. Prolaction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Tnstrument, or there is u legal proceéding that may significantly affect Leader s rights in the Property (such as a
proceeding in bankruptcy, prabate. for condemnation of forfeiture or to enforce lsws or regulationy), then Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender's rights in the strozeriy. Lender's actions may>
include paying any sums secured by a lien which hay priority over this Security Instrument, dppenring in court, payings»
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pmgup'@
7, Lender does not have to do so. L

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by thidr"
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear intorest from ih‘&
date of disbursement at the Note rate und shall ‘B payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mostgage insurance coverage required by Lender liises or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivaleat moftgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage instrance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use anif retain these payments as & loss resarve in liow of mortgage insurance. Loss ms

' Form 3014 9/90
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17. Tranafer of the LJALQEKE ULQ IA‘LWI'. putYf the Property n:r', Engﬁzgrf: lgn it

1 80ld or trunsferred (o if u beneficial interest in Borrower ie old or trapaferred and Borrowsr in not s natursl perwon) without
Lender’s prior written consent, Lender may, at its oplion, requice immediste payment in full of all sums secured by thix
‘Security Instrument. However, this option shall not be exercined by Lander if exervise is prohibited hy foders! Isw s of the date
of this Security Instrument.

4 Londes sxercises thus option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice in defivered or mailed within which Borrower musi pay all sums secured by this
Secunity insteument. If Borrower fails 1o pay these suma prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further actice or demand on Borrowsr,

18. Borrower’s Right to Reinsiate, If Borrower meets certuin conditions, Botrower shall have the right 1o have
eaforcement of this Securily insirument discontinued st any time prior o the oarlier of: {(a) 5 days (or such other period ax
applicable law may specify for roinsiatement) before salo of the Property pursuant to suy power of sale costained in this
Secunity Instrument; or (b) entry of a judgment eniorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and tho Note as if no acceleration had occurred; (b)
cuses any default of any other covenants or agroements; (c) pays all expenses incurred in enforcing this Security Instrument,
includisg, but not limuted to, rousonablo atlomeys' fees; and () takee such action as Londor may reasonshly require 1o sesure
that the lian of inss-Lecunity Instrument, Lender’s righta in the Property and Borrownt's obligation 1o pay the sume sscured by
this Seourity Insirum-i! shall continte unchanged. Upon reinstatemoent by Bosrower, this Security Instrument and the
obligations secured heorzi, ~hall remain fully effective a8 if no sccelertion had occurred, However, this right to reinstate shall
not apply in the case of o’ srntion under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Note or » partisl intorest in the Nots (together with this Security
Instrument) may be sold one or 110¢ times without prior notice to Borrowsr. A sie may rosuit in a change in the entity (known
as the “Loan Servicer") that collevis monthly paymenis doe under the Note and this Security Instrumont. Thore aiso may be one
o more changes of the Loan Servicer unzebied to u sale of the Nota, If there is a change of the Loan Servicer, Borrower will bo
given wrillen notice of the change in accordar<c vith parsgraph 14 above and applicable law. The notice will stats the name and
sddresa of the new Loan Servicer and the sudress to which payments should be made. The natice will also conlain any other
information required by applicable luw.

20. Hazardovs Substances, Borrower shall b0t ciuse or parmit the presence, use, disposal, storsge, or relesse of sy
Huzardous Substances on or in the Propenty. Borrow.r shall aot do, nor aliow anyone else to do, anything sffecting tho
Property that is in violation of any Environments! Law. Tas preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazurdous Suuesanos that aro gonerslly recognizad to bs appropriste (o normal
rosidential uses and to mainrtenance of the Property.

Borrower shall promptly give Leader wreitlen notice of any isvast gation, clsim, demand, Iawsuit or other sction by any
goveramental or regulatary agency or private party involving the Properiy and eny Hazardaus Substance ar Environmental Lgw
of which Borrower has actual knowledge. If Borrower leams, or is notifiad by =ny govemnmental or regulatory suthority, that
suy removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptiy take
sll necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substsaces” are those substances v2/u00 as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammeo'c c2 loxic petroleum products, toxic
pesticides and berbicides, voistile yolvents, materials containing asbesion or formaldehyds, 1.4 radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal jews and laws of the jurisdiction wheio the Property is located that
ralate to health, safuly or environmental protection.

NON-UNIFORM COVERANTS. Borrower and Lender fusther covenant and sgree as foliows. o

21, Acceleration; Remedies. Lender shall give aotice to Borrower prior 1o acceleration followag Borrower’s breach
of any covenant or agreenwnt in this Security Instrument (but not prior 1o acceleration under pavegraph 17 unless &
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; é"’.
(c) & date, not less than 30 days from the date the notice is given (0 Borrower, by which the default must be cured; and 7 -
{d) that failure to cure the default oo or before the dute specified in the notice may result in acceleration of the sums &~
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal further™ -
inform Borrower of the right v reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrusiient without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled (o collect 8]l expenses incurred in pursuing (he remedies provided in this paragraph

21, including, but not Timited to, résonable attorneys' fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesso thin Security instrument

without charge lo Borrower. Bortowker shsll pay any recordation costs.
23, Waiver of Homestead. Boffower waives all right of homestead exewmphion in the Propesty. rorm 3 103
q-ll[l} wson . Poge ki aié —
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UN QErCINIREEQPY  zo0ssoss

THIS BALLOON RIDEHR is mads this 14TH dgay ot OCTOBER , 1994, and Is Incorporstad into snd shall
be deamad to amand snd suppiemant the Mortgage, Deed of Trust or Deed to SBecurs Debt (the “Sacurity instrument”) of the zame

date givan by tha undarsigned (the "Borrowaer”) to secure the Borrowsr’s Nots to
ARROW MORTGAGE CORP.

the “Lender”} of the samas date and sovering the property deseribed in the Ssaurity instrument and locsted at
3122 ISABELLA
EVANSTON, ILLINCIE 60201

{Proper iy Adgress)
The interest rate statad on tha Note is called the “Note Rate.” The dste of the Note is csllsd the "Note Dats.” | undsrstand
the Lender may transfer tha Nots, Ssourity Instrumant snd this Rider. The Lender or anyons who takes the Note, the Sacurilty
Instrumant and this Rider by transfer snd who is entitisd to receive payments under the Note (s aalled the *“Note Holdar.”

ADDITIONAL COVENANTS. in addition to the covanants and sgresments |n the Beouvity Instrument, Rorrowaer and Lender
further covenant and zgrae ss foliows {despite anything to the contrary contsined in the Seecw ity instrumant or the Nots)k '

[1. _CONDITIONAL MIGHT TO REFINANCE |

At the maturi's date of the Nots and Security instrumant ithe “Matwrity Date”}, | wili be able to cbtain a new fosn ("New
Loan”) with 2 new Mab ity Date of NOVEMBER 1 2024 yng with an Interast rate equal to the “Naew Nots
RAste” datermined in sc(or/.ance with Section 3 beslow if sll the sonditions provided in Ssctions 2 and 6 belaow ars mat {the
~Conditional Refinsncing O ticn*l. I those conditiona sre not met, | understand that the Note Holder s under no obligstion to
relinancs or modify the Nove, 7 to axtend the Maturity Date, and that | will have to repay the Note from my own rescuress or
tind a lander willing to lend me ‘hr maoney to repay the Nota.

[2. CONDITIONS TO OPTION |
1t | want 1o sxsrcise the Condifiza3l Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions sre: {1} | must stlll Ko tha owner and cocoupant of the property subject to ths Sscurity instrument (the
*Proparty”); (2} | must be current in my . r.o'.tnly psymants and cannot have bean more than 30 days lste on any of the 12
scheduled monthly paymants immaedistely greceZ'ng the Msturity Date; {3} no llen against the Proparty {(except for taxes and
speciai assessmanta not yet dus and payable) o ther lhan that of the Becwrity Instrumant may exist; {(4) tha New Note Rats eannot
be more than 5 percentage points shove the Nais “ade: and (5] | must make 8 written request to the Note Holder ss providad in

Section § balow.

(3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of intersst equal to the Federal Natiansl Mortgege Association’s reguired net ylsid

for 30-yesr fixad rate martgages subject to 8 80-day manditay delivery commitment, plus ona—hslf of one percentsge point
(0.5%), raundad to the nearest one-—sighth of ans percentage ,:oint (0. 125%) {the “New Note Rata®). The raquired net yield shall be
the applicasble net yleld in effsct on the dsts and time of dey thit t1a Note Holdar roceives noties of my alection to exercise the
Conditional Rafinancing Option. f this required net yield Is not av/iiahle, tha Note Holder will datermine ths New Note Rate by

using comparsble information

[4. CALCULATING THE NEW PAYMENT AMOLINT |
Provided the New Nots Rate as calculated in Section 3 sbovse Is nct rgester then 5 psrcentage points sbove the Note Rctow

snd all othar conditions required in Section 2 above ars satistied, the Kote Ho'Zsr will datermine the amount of the monthindy
paymant that will be sufficisnt to repay in full {a) the unpaid principasl, pius (b] s erue 2 but unpaid interest, plus (e} alt other sums
will owa under the Note and Sacurity Instrument on tha Maturity Date (assumi.pg myv monthly payments then ars current, ag™.
required undor Section 2 abovel, over the term of the New Note at the New Note Ra s iy squal monthiy payments. The result g
this calculation will be the amount of my new principal and interest psyment every montt. uriil the New Nots is tully paid. wh
|5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at lasst 80 caltendar days in advance of tie Maturity Dy and advise me of the principsl,
sccrued but unpaid interest, and sl other sums | am expectad to ows on the Maturity Dste. 2.8 Nrte Holder alsc will advise me
that | may sxercise the Canditional Refinaricing Option If the conditions in Section 2 above sre mct. Tiie Note Holder will provide
my payment record information, together with the namas, title and sddresa of the person represantic; #7.5 Note Holder that | must
notify in order 1o exercise the Conditional Refinancing Option. If | meet the conditions ot Section 2 Lornve, | may exercive the
Conditianal Refinancing Option by notifylng the Note Holder no fater than 45 calandar days prior to the W etirity Dats. The Note
Holder wili calculate the fixed New Nots Rate based upon the Federal Nationsl Mortgage Asscolation's Joyplicable published
required net yield in effect on the date and tims of day notification is received by the Note Holder snd aa caiculated in Baction 3
above. § will then have 30 calendar days to provide the Nots Holdar with scceptable proof of my raquired ownership, ossupancy
snd property lien status. Befora the Maturity Oate the Nots Holder will advise ma of the new (nterast rats (tha New Note Rate),
new monthly payment amount and a dats, time and placs at which | must appear to sign any dosuments required to complate the
voquired refinancing. | undsratand the Nate Huolder will chargs ma ressonable fass and the tosts assoclated with exercising the

refinance option.

- .

»Y SIBNING BELOW lorﬁ accapts and agress to the terms and covenants contained in this Balloon Rider.

(Seal) {Seal)

ANDREW ‘ﬁm L s v 3Bomower ALISON CANTRIL S OS-¥S5=8#27¥ worrower
{Saal) —I[Beal

Sorrower Borrowar

(S1aw oNtetai OALY)

MULTISTATE BALLOON RIDER - Singla Famliiy ~ FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/30 DPS 830




