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MORTGAGE

THIS MORTGAGE ("Security Instrument”) s givenon  geprember 30, 1594
The mortgagor is MJCH2.2L D JONES AND YOLANDA H JONES HIS WIFK

("Borrower"). This Sccurity Instrument is given to

, anil whose address is

FINANCIAL FEDERAL 7TRUST AND SAVINGS BANK
which is organized and existing under inc laws of the United Btates of America

21110 8. WEBTERN AVENUZ, OLYMPIA PIELDS, ILLINOIS 60461

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED RIGHT THOUBAND AAD 03/100

Dollats (U.S. $ 108,000,00 ). This deb! is evidenced by Borrower's note dated the samec date as this Sccurity
Instrument ("Note®), which provides for monthly paymens, with the full debt, if not paid earller, due amd payable on
October 1, 2024 . ‘This Security Insiume:t secures to Lender: (a) the repayiment of the debt evidenced

by the Note, with intcrest, and all renewals, extensions and madicdcations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 tv protect the security of this-Sevarity Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Newe Sor this purpose, Borrower does hercby mortgage,

grant and convey to Lender the following described property lecated in

NT69YE

focele} County, llinois:

LOT 10 IN BLOCK 19 IN THE SECOND ADDITION TO PAUZSLTTER PARK, HARRY M
QUINN MEMORIAL SUBDIVISION, BEING A SUBDIVISICN OF »W.PT OF LOTS 1 AND

2 OF TYZ2 GOUWENS SUBDIVISION OF THE BOUTHWEST PRACTIONL 1/4 OF BECTION
14 AND PART OF BECTION 15, TOWNSHIP 36 NORTH, RANGE 14, FIST OF THEB
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PERMANENT PROPRRTY TAX NUMBER(3) 29-14-319-010-0000

which has the address of 1134 B. 160TH PLACR S8QUTH nonizéﬁu %q sy
Y i

{Street)

[llinois 60473 {"Property Address”);
{Zip Code

ILLENOIS - Singlc Fumily - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT LOAN yorm‘ Joid DI*G og%a?)f I? ;Pam)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances.
and fixtures now of hereafier a part of the property. Al replncements and additiona shall also be cevered by this Security
Instrument. All of the foregoing is referred 1o in this Szcurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of thc esiate hercby conveyed and has the right to
mortgage. grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformy covenants for nationa) use and pon-uniform covenanta with
limited variations by jurisdiction to constimte n uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrowet angd Lender covenant and agree as foilows:

1. Payment of Principsl und Interest; Prepuyment and Late Charges,  Bortower shall prompily pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late chizrges due under the Note,

2. Funds for Taxes und Insurance.  Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum (" Funds”) for: (a) yearly
taxes and assesrincnts which may anain priority over this Security Instrument as a Jien on the Property: (b) yearly leasehold
payments or grouns rents on the Property, if any; (¢c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiuins,if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordancs vith the provisions of paragraph 8, in lieu of the payment of mortgage insurunce premiums. These
items are called “Esciowarzms.* Lender may, at any time, collect and held Funds in an amount not to exceed the maximum
amount 2 lender for a feazraily refated mortgage loan may require for Borrower's escrow account under the federal Real
Eslate Settlement Procedures Acu of 1974 as amended from time to time, 12 U.S.C. § 260! ef seq. ("RESPA"), unfess
another law hat applies fo the Fosas sets a lesser amount. §f so, Lender may, at any time, collect and hald Funds in an
amoum not 1o exceed the lesser amoum, Lender may estimate the amount of Funds due on the hasis of current data and
reasonabie evtimates of expenditures offware Liscrow llems or otherwise in accordance with applicahle taw.

The Funds shall be held in an nstiwticn whose deposits are insured by a foderal agency, instrumerially, or entity
(including Lender, H Lender is such an instiutiond or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Bolrorver for holding and applying the Furuds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lendzs pays Borrower intcrest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender mey icquire Borrower to pay a one-time charge for an independent rea
estate 1ax reporting service used by Lender in connection wiin thin loan, unless applicable law provides otherwise. Unless an
agreement iy made or applicable law requires intcrest to be paid, [ender shall not be required 1o pay Rorrower any interest
or earnings on the Funds. Borrower and Lender may agree ia v oiting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accountaiw of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Fu.de are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be !icid by applicable law, Lender shall accoum to
Borrower for the excess Funds in accordance with the requiremenis of applic:oie law. If the amount of the Funds held by
Lender at any time is not sufficient w pay the Escrow ltems when due, Lender-mzy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to meke up the (efuiency. borrower abnil make up the
deficiency in no more than twelve monthly paymenty, at Lender's sole discretion.

Upon payment in ull of all sums secured by this Security Instramem, Lender shali Hroinptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Laider, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ar"a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unlesy applicable law provides otherwise, all payments receives by Lender under
paragraphs | and 2 shal) be applied: first, to any prepayment charges due under the Note; second, to amariiy payable under
paragraph 2; third, o imterest duc; fourth, 1o principal due; and last, 1o any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions atiribulable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrawer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all nolices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith
the lien by, or defercs against enforcement of the lien in, legat proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

£, Hazard or Property Insurance. Borrower shall keep thie improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the ierm "exiended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall bc maintained in the amounts and
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for the perinds that Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower aubject 1o
Lender's approval which shall not he unreavonibly whbheld. 1f Borrower falls to maintain coverage described above,
Lender may, al Lender's option, shiain coveruge to protect Lender's rights In the Property In uccordunce with parngraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shalt have the right 1 hold the policies and retwwats. If Lender requires, Borrower shall promply give to Lender al) receipts
of paid premiums and renewal nntices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance procecds shall he applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is rot lessened. If the
restoration or repait is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied to the sums secured by thin Sevurity lnstrument, whether or not then due, with any cxcess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property of to pay sums secured by this Security Instroment, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the aue Gaze of the montily payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 2w Properiy is acquired by Lender, Borrower's right to any insurance policiea and proceeds resulting
from damage (o the Riogcrty prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Tnstrument immediately priorto the acquisition.

6. Occupancy, Preservotion, Maintenance and Protection of the Property; Borrower's Loun Application;
[easeholds. Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securis-instrument and shiall continue to occupy the Property as Borrower's principal residence
for at least one year afier the dale ri vccupancy, unless Lender otherwise agrees in writing, which consent shall aot be
unreasonably withheld, or unless extevadnng circumstances exist which nre beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allpw the Property (o deicriorate, or commit wasie on the Property. Borrawer shalt
be in default if any forfeiture action or proceediny, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or «theowise materially impair the lien created by this Security Instrument or
Lender security intcrest. Borrower may cute such 4 defoult and reinstate, as provided in paragraph I8, by causing the action
or proceeding to be dismissed with a ruling that, /i Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impaizaet of the lien created by this Security Instrument or Lender's
security interest. Barrower shall also be in default if Borrower, duting the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to yrovide Lerwler with any material information) in cunnection
with the lean evidenced by the Note, including, but not limited to representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a 'Caschold, Borrower shall comply with all the provisions
of the lease. [ Borrower acquires fee fitle to the Property, the leascbuld and the fee fitle shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may-siznificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfcuive of 10 enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the/Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a Jien which has pricrity over this Secunty Instrument,
appearing in court, paying reasonable allorneys' fees and entering oo the Property to make cepairs, Afthough Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree (o other terma of payment, these amounts Zaa'c tear interest from
the date of disbursement at the Note rate and shall be payable, wilth interest, upon netice from 'endsr ta Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan s2cured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the
premiums required 10 obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay (o
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loas reserve in
lieu of morigage insurance, Loss reserve paymenis may no ionger be required, at the oplion of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required (o maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable Jaw,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The procceds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in llew of condemnation, are hereby
assigned and shail be paid to Lender,

In the event of a total wking of the Property, the proceeds shall he applied (o the sums secured hy this Security
Instrunient, whether or not then due, with any excess paid 1o Borrower. In the event of a partiat taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securtty Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shalt be reduced by the amount of the proceeds muitiplied by the following
fraction: (a} the total amoumnt of the sums secured immediately before the laking, divided by (b) the fair markei value of the
Property imunediately hefore the taking. Any balance shall be paid to Barrower, fn the event of a parial taking of the
Property in which the fair market valuc of the Property immediately before the taking is Jess than the amount of the sums
secured immediate’y before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secused by this Security [nstrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make
an award or settle.a claim for damages, Borrower fuils to respond to Lender within 30 days afier the dale the notice is given,
Lender is authuiized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or to the
sums secured by this Security Insirument, whether or not then due.

Unless Lender ind Borrowsr otherwise agree in writing, any application of procceds to principal shall not extend or
postponc the due date of thy monthly payments referred to in paragrapha 1 and 2 or change the amount of such payments.

11. Borrower Not Relzas:d; Forbearance By Lender Not a Walver,  Extension of the (ime for payment or
modification of amortization of t= sums secured by this Security Instrumem granted by Lender to any successor in interest
of Borrower shall not operate to release the liabitity of the original Borrower or Borrower's successors in interesi. Lender
shall not be required to commerec proceedings against any successor in intercst or refuse to cxiend time for payment or
otherwise modify amortization of the sume-securcd by this Security Insirumem by reason of any demand made by the
original Borrower or Barrower's successars in interest. Any forbearance by Lender in exercising sny right or remedy shall
not he a waiver of or preclude the exercise o7 any right or remedy,

12. Successors and Asslgns Bound; Joini-ari Several Liability; Co-signers.  The covenants and agreementa of this
Security Instrument shall bind and benefit the suzscrsors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanls and agreemertvshall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not exccute the Note: {a} is co-signiag this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propetiy under the terms of thir Security Instrument; (b) is not persanally obligated to pay the
sums secured by this Security Instrument; and () agrees that-Lrider and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard (o the termus of this Security Instrument or the Note without that
Borrowet's consent.

13. Loan Charges. If the loan secured by this Security Instrumzoicis subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be zaduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already coliccied from Borrower which exceeded permitted [imits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the prircizal owed under the Note or by making
a direct payment 10 Borrower. [f 2 refund reduces principal, the reduction will be treaicd 28 a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The ‘motice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to/cenier shall be given by
first ¢lass mail 1o Lender’s address stated herein or any other address Lender designares by neticu.tn/@-rower. Any notice
provided fer in this Security Instrument shall be deemned to have been given to Borrower or Lender wiier: yiven as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and i) law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower'’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Barrower.  If all or any pant of the Property or any interest
in it is sold or transferred (or if 2 beneficial inferest in Borrower iy sold or transferred and Borrower is not a naural person)
without Lendet's prior writlen consent, Lender may, al its option, require immediate pavment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a} 5 days (or such other period as
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applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b) entry of o judgment enforcing this Security Instrument. Those condilions are that Borrower: ()
pays Lender all sums which then would be due under thiv Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited fo, reasonable attorneys’ fees; and (d) takes such action as lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Securily Insirument shall continue unchanged. Upon reinstatcment by Borrower,
this Security Instrument anc the obligations secured herehy shall remain fully effective as if no acceleration had occurred.
However, this right 1 reinstate shalt not apply in the case of accelerution under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  ‘The Note or a partial interest in the Noie (together with this Sccurity
Instrument) may be <old one or more timex without prior nolice 1o Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The natice
will state the nara and addeess of the new Loan Servicer and the address 10 which paymenis should he made. The notice
will also contain any other information required by applicable law.

20, Huzardow, S+:5stances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancee.uror in the Property. Borrower shall not do, nor allow anyone clse Io do, anything affecting the
Property that is in violaior of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of sinall quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses and to‘maifenance of the Property.

Borrower shall promptly give Lzader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or grivate party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual “roviedge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediaticn. of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous S:bs'ances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gashline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental lLaw" meaus fe<oral laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender rarines covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notlce to Porrower prior to acceleration following Borrower's
breach of any covenant or agrcement in this Security Instrumeni fuu* not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a)«re default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is givem <o Borrower, by which the default must be
cured; and (d) thut fulfure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judiclal procezding and sale of the Property. The
notice shall further inform Borrower of the right to reinatate after accelecriton and the right (o assert in the
foreclosure proceeding the non-existence of u default or any other defense of Burrower to acceleration and
toreclosure. If the defuult is not cured on or before the date specified in the notlce, Zindr at its optlon may require
Immediate payment in full of all sums secured by this Security Instrument without “urther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colicct ' 2xpenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reason.ble ittorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall t¢lzase this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead excmption in the Property.
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24. Riders to this Security Instrument.  If nne or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenunts and agrecments of each such rider shail be incorporated into and shall amend and
supplement the covenants ard agreements of this Security Instrument as if the rider(s) were a pan of this Security

Instrutnent. {Check applicable box(es)]
Adjustable Rate Rider U Condomindum Rider E} 1-4 Family Rider
Cradeated Payment Rider [ 7 Planned Unit Development Rider D Biweekly Payment Rider

Bativon Rider ' , ’ Rate Impravement Rider D Secand Home Rider

Other(s) specify]

BY SIGNP«G JHLOW, Borrower accepts and ngrees to the terms and covenanta comained in pages | through 6 of this
Security Instrumen? aid in any rider(s) exccuted by Borrower and recorded with ir.

Witness: Witness:

D] Ve R AV

NICHAEL D aom;/ . OLANDA H JONRS Borruwer

(Seal)

-Borrower

STATE OF ILLINOLS, COoX County ss:

I, the undersigned ~a Notary Public in and for said county and staie,

do hereby certify that MICHABL D JONES AND YOLANDA H JONEB H1s YI¥E

, personally known to i to be the same persoi(s> whose name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged tha  THRY signed

and delivered the said instrument as THRIR free and voluntary act, for the uses 87.d Jurposes therein set

forth.

Given under my hand and officia) scal, this 30TH day of September 1994
}\\\\\\\\mm\\\\\\\\\\\\\\'«\\\\\\\\\\\\\

My Commission expires: "OFFICIAL SEAL" |

¢ Notary Public, State of IHinois >y, é i‘ Z‘
< My Commission Expires 2 ¥
IR AN NI
This instrument was prepared by

Notary Public

MAIL RECORDED DOCUMENT TO:
MELANIEZ JOHNSON FINANCIAL FEDERAL TRUST AND SAVINGS BANX
48 ORLAND SOMHSir pRrve 1402 N. LARKIN AVE

ORLAND PARK, IL 60461 JOLIET, IL 60435
{Address)
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1-4 FAMILY RIDER

Asaignment of Rents

THIS 14 FAMILY RIDER is made this  30TH  day of September 1994
and ia incorporated into and shall be deemed 1w amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Bortower’s Nole (o
FINANCIAL FEDERAL TRUST AND BAVINGS BANK

{the "Lender™)
of the same date and covering the Property described in the Security Insirument and located at:

1134 R. 160TH PLACK, SOUTH HOLLAND, ILLINCIB 60473
(Property Address}

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covznant and agree as follows:

A, ADDITIONAL PRAPERTY SURECT TO THE SECURITY INSTRUMENT,  In additlon 1o the Property
described in the Security Instzament, the fellowing items are added to the Property descriptton, and shall also constitute the
Property cavered by the Security (nsvurment: building materials, appliances and goodds of every nalure whalsoever now or
hereafter located in, on, or used, or fatend=:! to be used in connection with the Property, inctuding, but not limited 10, those
for the purposes of supplying or distribuiing heating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access corirol apparatus, plumbing, bath tubs, water heaters, waler closels, sinks,
ranges, stoves, refrigeratars, dishkwanhers, diapdsnls, #ushers, dryers, awningsstorm windows, siorm doors, screens, bilnds,
shades, curtains and curtain rixla, attached mirrors; Cavinets, panclling and attached floor coverings now or hereafter attached
to the Property, ali of which, including replaccments any adiitions therelo, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the {zrrgoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrumens-is 7n a leaschold) are referred to in this {-4 Family Rider and

the Security Instrument as the *Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barruwer shall not seek, agree 10 or make a change in the

use of the Property or its zoning classificalion, unless Lender has agiced in stiting to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any government:! bod; applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow=rshall not aliow any lien inferior to the o
Security Instrument to be perfected against the Property without Lender’s prior wiitizs nermission. D
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loas in addition 1o the other hazards for E‘;
which insurance is required by Uniform Covenamt §. t:
r ’

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is dzier.9. cfn

ve!

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the iirst sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covevans and agreements
sct forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property.  Upon the assignment, Lender shall have the right to
modify, extend or lerminaic the existing Jeases and 1o execute new leases, in Lender's sole discretion.  As used in this
paragraph G, the word “leasc™ shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers 1o Leni<r all the rents and revenues (*Renis”) of the Property, regardless
of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, amd
agrees that each tenant of the Property shail pay the Rents to Lender or Lender’s agents. However, Borrower shali receive the
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Rents until: (i) Lender has given Borrower notice of default pursuant (o paragraph 21 of the Security Instrument and; (ii)
Lender has given notice o the tenant(s) that the Renis are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional secyrity only,

If Lender gives notice of breach in Borrower: (i) all Rents received by Borrower shall be held by Borrower as irustee for
the benefit of Lender only, (o be applied to the sums securcd by the Securily Instrument; (i} Lender shall be entitied to
collect and reccive alf of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Propenty shail pay all Rents
due and unpaid to Lander or Leader's agents upon Lender's written demand fo the tenant; (iv) unless applicable law provides
atherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of laking contral of and managing
the Property and colfecting the Rents, including, but not limited (0, attorniey's fees, receiver's fees, premiums on recelver's
bonds, repair and maintenance cosis, insurance premiums, taxes, axsessmenis and other chasges on the Property, and then o
the suma securcd by the Security Instrument; (v) Lender, Lender’s agents or any judicially appeinted receiver shall be finbie 10
account for ~aiy thase Rents actually received; and {vi) Lender shail be entitled ip have a receiver appointed to tuke
possession of an-t.manage the Property and collect the Renis and profits derived from the Property without any showing as (o
the inadequacy o7 th: Properly as sccutity.

If the Renta o1 e Property are not sufficient 1o cover the costa of taking control of and managing the Property und of
collecting the Reats any fundds expended by Lender for such purposes shall hecome indebtedness of Borrower to Lender
secured by the Security Iraipirent pursuant to Uniform Covenant 7.

Borrower represents and #zirants that Borrower has not executed any prior assignment of the Rema and has not and wil}
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agent or a puaicially appointed receiver, shall not be required to enter upon, and toke control of or
aintain the Property before or afier giv'ng notice of default 10 Borrower.  However, Lender, or Lender's agenis or a
judiciaily appointed recetver, may dv 3o acariy time when a defaslt occurs.  Any application of Renta shall not cure or waive
any default or invalidate any other right or renwdy of Lender. Thin assignment of Rents of the Property shall terminate when
=il the sums sccured by the Security Instrument are22id in full.

I. CROSS-DEFAULT PROVISION. Borrower's (sefaLlt o breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BEL.OW, Barrower accepts and agrees to the terir’ and provisions contained in pas
14 Family Rider. .

s / 7 At {Seal)
T, /) -Borrower
_Q/ Q;@L@Seai)

OLANDA H CONER Borrowes

{Seal)
-Barrower

[ and 2 of this

(Seal)
-Borrower

ITEM 179002 (#1110} Form 3170 9/90 (page 2 of 2 pages)
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ADJUSTABLE RATE RIDER

(Prime Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day cf Beptember 19 94,
arul is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note”) to Financial Federal Trust and Savings Bank (the "Lender®) of the same dale given and covering the
property described in the Security Instrument and located at:

1134 E. 160TH PLACE, SOUTH HOLLAND, ILLINOIE 60473

{Property Address|

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATFE
AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATe¢ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST .Y,

ADDITIONAL COVENAMNTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest 1aiei.  7.750% | The Note provides for changes in the interest rate and
the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CiiANGES

(A) Change Dutes

The intereet rate | witl pay may change once during the twzive month period beginning with the first full month after
the loan closing date. Atter the first annual interest rate change, my.inferest rate may change once within every twelve month
period thereafter. Each date on which my interest rate couid change is ral':d a "Change Date.”

(B) The Index

The "Index” is the "Prime Ratc” as listed in the Money Rates section of THF 'WALL STREET JOURNAL on the first
day of cach month, or on the last date of publication immediately preceding the (irs* day of each month. The most recent
Index figure available as of the close of business on the last day of the second month preceding the Change Date is called the
"Current Index.” If the Index is no longer available, the Note Holder will choose & new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  2.009

686

‘ percentage points to the Current Index. The Note Hoider will then round the result of this addition to the nearest 0.125%.
: Subject o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

NaS o E

The Note Holder will then determine the amount of the scheduled paymem that would be sufficient to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduted payment,

AT T LT T T
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vty
(D) Limits on Interest Rate Changes o l i jf A AV iy
The interest rale | am required to pay at the first Change Date will not be greater than 8.750 % or Joss than
6.750 %. Thercaficr, my interest rate will never increase or decrease on any single Change Date by more than
1.000
percentage peint(a} from the rate of interest | have been paying for the preceding iwelve months. My Interent rate will never

be gremter than~ 11.750 % orfessthan 1,730 %

(E) Effective Date of Changes
My rew interest rate will become effective on cach Change Date. [ will pay the amount of my new maonthly payment

beginning on the first monthly payment dute after the Change Date until the amount of my monthly payment changes again.

(F) Notke of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will inciude information required by faw fo be given me and also
the telephone numb.: of a Loan Services Representative who will answer any question I may have regarding the notice.

B. TRANSFER OF fEE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 o the Securily Instrument is amended to read as foliows:

) alt or any pant of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is s0ld or transferred and Borrovier is noi a naural person) witkiout Lender's prior written consent, Lender may, at il
option, require immediale paymenss in full of all sums secured by thiy Security Instrument. However, this option
shall not be exercised by bender if excrcis: is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option il (n) Borrower causes to be submitied to Lender information required hy
Leider 1o eviluate the Intended transferee ¢ 17 » new Joan were belng nude to the transferee; and (b) Lender
reasonably determines that Lendet’s security wir not he impalred by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security ‘nstiument is acceptable to Lender. To the extent permitied by
applicable law, Lender may charge a rcasonable fee 23 a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee (0 sign an assumption agreement thal is acceplable o Lender and that
obligates the transferee 1o keep all the promises and agreemcal made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Noe and this Sccrnty Instrument unliess Lender releases Borrower

in writing.

If Lender exercises the option (o require immediate payment in fuli, Zender shall give Borrower notice of
acceleration. This natice shall provide a period of not less than 30 days fromiihe date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrutner.-If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedics permitted Uy this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants comained in pegrs |l oand 2 of
Adjustable Rate Rider,

'/ /M / (A (Seal)

OLANDA H JONES

(Seal)

{Sign Original Only/

Grea! Lakea Busivons Forms, Inc I
ITEM 3912102 (H07} {Page 2 of 2 pages) To Order Cali: 1-800-530-0303 3 Fax $18-781-9131




oo | C/AL COPY |
WNOILYN SAINYOLLY




