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wa sacarior  ASSIGNMENT OF RENTS o0 ro eacw omuen

THIS ASSIGNVENT OF RENTS IS DATEQ QCTOBER 10, 1984, belwsen Richard H. Michals, Dolores A, Mlchal-':
Dennis A. Michas:as and James 5. Michats, In Joint Tenancy, whose address is 5051 S. Knox Avenue, Chicago, IL
60632 (referred ‘o Selow as “Grantor"); and The Mid-City National Bank of Chicago, whose address is 7222
West Cermak Road. Jinrth Riverside, iL 60546 (referred to below as "Lend

ASSIGNMENT. For'v=ivahie consideration, Grantor aasigns and conveys to Lender all of Grantor’s right, tille,
and interest in and to ti.@ Aante from the following described Property located in Cook County, State of Hlinols:

THE NORTH 30 FEET OF LOTS 76, 77, 78, 79 AND B0 IN FREDERICK H. BARTLETT'S RESUBDIVISION
OF LOTS 1 7O 13, BUTH INCLUSIVE, IN BLOCK 4, LOTS 1 TO 10, BOTH INCLUSIVE, IN BLOCK 5, LOTS
1 TO 10, BOTH INCLUSIVE *{ BLOCK 12, AND LOTS 1 TO 13, BOTH INCLUSIVE, IN BLOCK 13 ALL IN
FREDERICK H. BARTLETT'S, CENTERFIELD, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NOHRTH
WEST 1/4 OF SECTION 10, ((O\YNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE EASY 152 FEET THEREOF) IN COOK COUNTY, ILLINDIS,

PIN #19-10-122-021

The Real Property or ila address Is commosd, known as 5051 S. Knox Avenue, Chicago, I 60632. The Rect
Property lax ‘dantificalion number Is 19-10-122-021,
DEFINITIONS. The foliowing words shali bave ike lollowing meant igs v hen used (n lhis Assignment. Terms nol otherwise definad In Ihis Assignment
sha!l have the maanings atributed \o such lerms in the Unlform Commarcial Code. All referances io dollar amcunts shali mean amounts In lawfi)
monay of lhe United States of America. .
Azstgnment. The word *Assigniment” means ihls Assignmen! of [Heris betweon Granior and Lender, and Inciudes without imHation all
assighmenta and security intares! pravisions relating to Ihe Renls. o
Evenl of Detsull. The words "Evenl of Delault™ mean and include withoul lizdtdon any of tho Events of Delaull se) forih below In the section tiled
"Evenls of Detault.” '
Granior. The word "Granior™ means Richard H. Mizhals, Dolores A. Michals, D iinis A. Michals and James B, Michals. -
\ndebtedness. The word "Indebladnass” means all principal and Inlerest payablo under the Nols ang any amounts expended or advanced by
Lender o discharge obliaabars of Grantor or expenses incurred by Lender 1o enfor~a cbFations of Grantor undur this Assignmant, together with
interest on such zisounts as provided In this Assignment. 94893354
Lander. The word "Londer" means The Mid-City Nalional Bank ol Chicego, I3 sSuUCCessQr aid asugns.
Note. The word "Ncie™ means the promisscry nole or crect agreement daled Oclober 10, 1944 In the original principal amount of
$80,000.00 hom Grantor 1o Landor, logether with all renewals of. extensions of, medificlions of, rofinancings of, consolidatitng of, ang
subsiltutions for the promissory note of agreemant. The Interes! rute on the Nolo is 7.250%.
Property. The word "Property” meana ihe real proporty, and all improvemanls thorgon, describad abave i he "Agsignment” sectian,
Real Property. The woids "Real Properly” mea 1 ihe progarty, inlerasts ang righls dascribed above In ik "Prr perty Definillon® section.

Relaled Documenls. The words "Relaled Documents” mean and Include withoul limilalion al promiszon Gwles, cradil agregaments, loan
sgreemenits, environmental agreamaenls, guarnidles, securlly agreemanls, mortgages, deods of irusl, and all sibur inskumants, agreements and
dacuments, whalher now or hereafter existing, axeculad ln conngction with the Indabledness.
Renla. The wacd "Renis® maans &l rents, revenuss, incoms, Issuas, profits and procesds frem the Proparty, whatiw. 0ue now of laler, Including
withoul iraitation alf Ranis kom all isases doscrized on any &xhipit pliached lo this Assignmaent,
THIS ASS!GNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ABSIONMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMERT AND PERFOAMANCE. Excepl as oirorwise provided In this Assignment, Granlor shali pay 1o Lender ail amounis secured by this
Assignmeni as they become due, and shall alrictly pirform all ol Granlor's ctligations under this Asslignment. Unlass and untll Lendee exeicises its right
o collecl ihe Renls as providad beiow and 8o lang is tharq 8 no defaull under this Assignmenl, Granlor may remain in possession and control of and?®
operaie end manage ihe Proparty and collec! 1hs Rants, provided thal the graniing of the righl to colloct ihe Flanls shall nol canslitule Lender's consen
to the use of cash collatersl in a bankruptey proceeding. t";
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respec! lo the Flents, Granlar represenie and ~=
warrants lo Lendar thal: Lo
Ownership. Granlor is entitied 10 Jeceiva ihe Flonts iee and cleas ot all rights, loana, liens, encumbrances, and claims oxcept as disciosed lo agd <’
daccoplad by Lender Ie wrilng. oo [y
Right 1o Asslgn. Cranlor has the {ull right, power, and aulhoritly to enter inlo Ihis Azsignment and o assign and convey the Aents to Ln’ndoc.
No Prior Assignment. Granlor has not pravioust/ assignad or conveyed Ine Renls 1o any olher person by any insbrument now in lorde.

Mo Furlher Transfer. Granior wiil not tod, assign, sncumber, or olherwise Jispose of any of Qrantor's rights In the Rents except as provided in
ihis Agreemaent.
LENDEN'S RIGHT TO COLLECT RENTS. Lander shell have the righl at any time, and even though no dofault shail have occurred undsr Ihis
Assignman), to collect and receive tha Rents, For lhis purpose, Lendes is horebdy given and graniad the iolowing rights, powers and authioriy:
Notice 1o Tenanis. Lender may send nalices to any and all tanants of the Praperly advising tham ol this Assignmaen! and direcling aff Rents (o be
pald directty to Lender or Lander's agent.
Enter the Property, Lender may ener upon andd 1aho possession of the Property; damand, collect and rocelva trom tho lenants or from any olher
persons Rable 1heiefor, all of tho Aonis; institule and casry on all legal procoedings necoseary for the protection ol the Properly, including such
procgadings 48 may be necessary lo recover pussessien of lhw Propuarty; coliect Lhe Rcm%ypmgw any tenan! or lenants of othed petsone

from \he Propary.
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Loan No 70000185 Continu

Amendmants. This Assignment, logether wilh any Ralaled Documants, constitutes the enlire undersianding end agreament of the paciiss as lo
the matiars set forth in this Assigrmenl. No alleralion of or amandmeni to this Assignmenl shall be aftactive unisss given in writing and signed by

the party or parties sought to be charged or bound by the sliteration of amendment.
Appilcable Law. This Assignment has bann delivered 1o Lender and accepted by Lender in tho State of lilinols. This Assigninent shall be
povemed by and conestrued in accordanc> wilh the laws of ihe Stats of Nlinols.

MuHipie Parties. All obligations of Granlor under this Assignmun! shall be joint and several, and all reiorences lo Granior shai mean sach and
every Grantor. This means thal sach of the persons signing below is responaidle for alt obligalions in Ihis Assignment.

No Modificalion. Grentor ehall not enter Inlo any agreemant with the holder of any morigage, doed of trust, or other socurily agrssment which
has priority over lhis Assignment by which that agreoment it modified, amonded, oxlended, or renewed wilhout Ihe prior wrillen consent of
Lendar. Granlcor shall ngither roquest ner accep! any fulwre advancos undar any such security agreement wilhout the prior wrillen consent of
Lender.

Severabllity. if a court of compelant jurisdiclion finds any provision of lhis Assignment to be Invalld or unenfcrceable as io any person or
circumstance, such finding shall not render that pravision invalid or unenforceabls as to any othar porsans o¢ circumstances. |If fsasible, any such
ofending provision shall be deemad to he modified to be within the limils of anforceability or vaildity; however, it the offending provision cannot be
30 maodifiad, it shall be siricken and all other provisigns of this Assignment in all othar respects shall romain valld and enforceabie.

Successors and Assigns. Subject 1o ihe limitalions stated In this Assignmant on iranslar of Granter's interes!, this Assignment shall ba binding
upen and inure 1o the benafit of the parties, (heir successors ungd assigns, |l ownership of the Property becomes vested In a perscn othar than
Granior, Lender, without notice to Grantor, may deal with Granlor’s successors with refersnce lo this Assignmerd and the indobledness by way of
lorbearance or extension wilhout releasing Granlor from the cbiigations of this Assignmaent or llabllity under the Indabtedness.

Time Is of the FLoence. Time i3 of the essence In the performunce of this Assignment,

Walver of He.ne>sad Exemptlion. Grantor hereby releases and walves all rights and benefits of the homeslead exemption laws of tha State cf
illincis as to al Indeliadness socured by this Assignment.

Walvers and Conseals Londer shall not be deemed to have walved any righis under this Assignment (or under the Related Documents) unless
such walver is In wriing .nd signed by Lender. No delsy or omiasion on the part of Lendor in axercising any righl shall operale as a walver of
such right or any othar igh.. A waiver by any party of a provision of this Assignment shall nol conslitule a waiver of or prejudice the parly’s right
olherwise Io demand strict ~an pliance with that provision or any olher provision. No prior wailver by Lender, nor any course of dealing between
Lander and Grantor, shall canstata a watver of any of Landar's rights o any of Granter’s obligations as 1o any future transaclions. Whenever
consenl py Lander is required /a . Assignment, the granting of such consant by Lende! in any instance shall nol constiiule continuing consant to

subsequant inslances where suc’s cunsent is required.
EACH GRANTOR ACKNOWLEDGES *.AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF AENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

GHANTOR!“ v , {.'} r e ) . 2 , o
x ;t?; LK B ek (LT Weehadl P i) A ekl

&rd H, Michals ricres A. Michala Dennis A, Michais -
N Y A

Jﬁnos B. Michals

INDIVIDUAL ACKNOWLEDGMENT

STATE OF {CL(nD!'ﬁ‘

( O A%A BACHELOR

COUNTY OF

***A BACHELOR AMARRIED TO EACH OTHER

* ki
On lhis da fore me, the undersigned Nolary Public, personally appeered Richard H. iicha's, Dolores A, Michals, Dennls A. Michais and Jamas
B. Michaly] ma known to be the Individuals described in and who executad the Asulanmvat of Rents, and acknowledged that they signed Lhe
Assigriment as their ree and veiuntary act and deed, Ior the uses and purposes thersin menio w2 7‘(/

» 19, .

Givan under my hand and oMficial seal this [ 3 s day of Cedvper
sy LV ot 7‘{@%-;1/»:0% . Resigingat __J D3 Wi (e€rma K
Nolary Fuhlhﬂn and for the State ot (lLind. s My commission wxples __ t 1 L 5 'L‘? L/
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