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MORTGAGE

TS MORTGAZL . is made this 17ch day of October . 1994

petween the Mortgagor,  MRLANIE A, HIGGINS AND JOHN A, HIGGINS 1% AS JOINT TENANTS
(herein "Borrower®),

and tie Maortgages, COMMERCIZS, CREDIT LOANS, INC. . i corpurntion organized
and existing under the laws of Delaware , whose address is
1750 E GOLF RD SUITE-420 SCHAUMBURG IL 60173 (herein "Lender®),

WHEREAS, Borrower is indebwe< v Lender in the principal sumof U8, $ 7,762.21 , which indehiedness
is evidenced by Borrower's note dated 10/17/1994 and extensions and renewals thereot (herein "Note™),
providing for munilily instaliments of principnl and interest, with the balance of indebedness, if not sooner paid, due and
piyable on  10/21/2001

TO SECURE o Lender the repaynment of tae lpvebtedness evidenced by the Nate, with interest thereon; the pay-
wient of all other sums, with interest thereon, advanesd in acvordance herewith o protect the security of this Mongage:
and the perfornmnce of the covenants and agreements of Davrower herein comntained, Borrower does hereby murtgage,
grant and convey to Lender the foltowing deseribed propeity located in the County of  COOK COUNTY .
State of Ulinais:

LOT 2203 IN WOODLAND HEIGHTS UNIT S5, BEING A/ SUBDIVISICN IN SECTION
23,24, AND 25 ALL IN TOWNSHIP 41 NORTH RNAUF -7, EAST OF THE THRID
PRICIPAL MERIDIAN, ACCORDING TO THE PLAT ThHEREO™ RECCRDED IN THE
RECORDERS OFFICE ON MARCH 8, 1963 AS DOCUMENT 18727474, IN COOK COUNTY
ILLINOCIS

LUt T

) -24-310-00
TAX IDB 06-24-310-008 poro

COMMON ADDRESS 539 WESTGATE STREMAMWOOD, 1L WY Mﬂt ~

which has the address of 939 WEST GATE . STREAMWOOD .
[RILLT] [Ciy]
Hlinois 60171 therein "Property Address™;
1é)p Caxlc}

TOGETHER with all the improvenicats now or herealter erected on the property, and all casements, rights,
appurtenances and rents all of which shull be deemied 60 be and remain a part of the property covered by this Mortgage:
and al] of the turegoing, together with said property (or the leasehold estate if this Mortgage s on o leasehaold) are
hereinadter referred o as the "Property.”

Borrower covenmits that Borrower is bowtuliy seised of the estate hereby conveyed wnd has whe vight to mortgage,
grant and convey the Property, aikd that the Property is unencumbered, except for encumhrances of record,  Borrower
covenants that Borrower warmnts and will detend gencrally the title to the Property against all cluims and demands,
subject to encumbrances ol record.
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1. Payment of Principal and Interest.  Borrower shabl promptly pay when due the principal and interest
indehtedness evidenced by the Note und ate charges as provided in ihe Note.

2, Funds for Taxes and lnsurance. Subject to applicable luw or a written wiiver by Lender, Burrower shall pay to
Lender on ilie day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a2
sum (herein "Fuikis™) equal to one-twelfth of the yearly taxes amd assessineits (including condominium and ptanned anit
development assessments, if any) which may attain priority over this Morigage and ground rents on the Property, [F any,
plus one-twelfth of yearly premiom installments for hazard insurance, plus one-twelith of yearly premivm instatlments Jor
mortgage insurance, if any, all as reasonably estimated initially and trom time (o lime by Lemder on the basis of
assessments and hitls and reasonable estimates thereof,  Borrower shall not be obligated (o make such payments of Funds
to Lender 1o the extent that Borrower nuiakes such payments w the holder of a prior mortgage or deed of trust if such
holder is ay institutional leasder.

It Borrower pays Funds (o Lender, the Funds shall be held in an insticution the deposits or aceounts of which are insured
of guaranteed by & Federal or state agency (including Lender il Lender is such an institution), Lender shall apply the Funds
to pry sard taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Fuuds, analyzing said account or verifying and compiling said assessmients and bills, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Berrower, and unless such agreement is
nmade or applicable law requires sucly imerest © he paid, Lender shull not be required to puy Borrower any interest or
carnings on the Pauds, Lender shall give o Borrower, without charge, an anual accouting of the Funds shuwing credits
and debits o the Funds and the purpose for which cach debit (o the Funds was made. The Funds are pledged as additional
security for the surs s2eured hy this Morgage.

If the amount  f the Funds held by Lender, together with the future monthly instaltments of Funds payable prior o
the due dates of taxes, Gssessments, insurance premiums and ground rents, shall exceed the amount required o pay said
taxes, assessnients, insyrarcs premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Boarndwae or credited to Barrower on niinthly installiments of Funds. 1 the amount of the Fumnds
held by Lender shall not be soficient to pay taxes, assessments, insurance premivms and ground rents as they fall due,
Barrower shall pay to Lender anamount necessary to make up the deficiency in one or more paymeits as Lender may
recquire,

Upon paynwent in full of all suni’sicured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 bereof e Propeny is sold or the Propenty is atherwise acquired by Lender, Lender
shall apply. no later than immediately prios o he sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit agaizsythe sumy secured by this Mortgage.

3. Application of Payments. Unless appbicatle law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shali be applic: Py Cender first in payment of amounds payable to Lender by Borrower
wider paragraph 2 hereof, then to inierest payable on<nz Note, and then fo the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges: tiens. Borrower shall perform all of Borrower's obligations
umder any mortgage, deed of trust or other security agreenest with a licn which has priority over this Morgage, includiog
Borrower's covenants to make payments when due,  Borrowerahall pay or ¢ause (o be paid all taxes, assessments and other
vharges, fines and impositions adributable to the Propedy whicn/amy attain a priority over this Morigage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements ew existing or hereatier erected on the Property
insured against loss hy fire, hazards inchuded within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrorver subject to approval hy Lender; provided,
that such approval shall not be unreasonably withheld,  All insurance policies picd renewals thereof shall be in a form
acceptihle o Lender and shalt include a standard mortgage clause in favor ol andan a form acceptable to Lender,  Lender
shall have the right to hold the policies and renewals thereof, subject to the terms wf sy inorgige, deed of trust or other
security agreement with a lien which has priority over this Mongage.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lesder,  Lender numy make proot
of loss i not mads promptly by Borrower.

If the Property is abandoned by Borrower, ar if Borrower fails to respond to Lender wirlin 30 duys from the dake
muice is maiked by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurs e benetits, Lender is
authorized to collect and apply the insurance proceeds at Leader™s option either to restoration or wegar of the Propenty or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Properly; Leascholds; Condominiums; Planned Uni. Cevelopments.
Borrower shall keep the Property in good repair and shall not conunit waste or permit impaiement or deteeo ation of the
Property and shall comply with the provisions of any lease if this Morigage is viva leasehold, I this Mortgage is on a unit
in a condominium or a planied unit development, Borrower shall perform all of Borrower's obligations under tie
declaration or covenants creating ey governing the condominium or planned unit development, tie by-laws aixd regulations
of the condominium or planned unit developnxant, and consttueni documernts,

7. Protection of Lender's Security. [t Borrower fails to perform the covenants and agrecmients contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lemder's option, upon nodee te Borrower, nay make such appearances, disburse such sums, including
reasonable anorneys’ fees, and take such action as is necessary to protect Lender's joterest, I Lender reguired mortgage
insurance as a coudition of making the loan secured by this Mongage, Borrower shall pay the premiums required 10
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amourts disbursed by Lender pursuane to this paragraph 7. with interesi thereon, a the Note rate, shall become
additional indebtedness of Borrower secured by this Morgage, Unless Borrower and Lender agree to oiber terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,  Nothing
conmained in this paragraph 7 shadl require Lender to incur any expense or ke any action hereunder,

8. Inspection. Lender may nutke or cause to be made reasonable entries upon aad inspecdons of the Property,
provided that Lender shall give Borrawer notice prior 1o any such inspection specitying reasomble cause therefor relaed o
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or cliaim for damages, direel or consequantial, in comnection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condenngtion, are herehy
assigned and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or othier seeurity agreement with o
lien wiich has priority over this Mortgage.
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Borrower shatl not operate o release, in any mmer, the Hability of the original Borrower and Borrower's suceessors in
interest.  Lender shall not be reguired o commence proceedings ngainst such successor or refuse o extend tine for
payment or otherwise madify amortization of the sunis secuted by this Murtgage by reason of any demuid mde by the
original Borrower and Barrorwer's successors in Bderest, Any Jorbearance by Lender in exercising any righe or remedy
hereunder, ur otherwise atforded by applivable law, stidl not be o waiver of or preclude the exercise of any such right or

remedy.
11. Successors and Assigns Boumd; Jolnt and Severnl Liabiiity: Co-signers. The covenants and agreemients
herein contained shall bind, and the rights hereunder shall inure to, the tespective successors and assigns of Leader wd

Borrower, subject to the provisions of paragraph 16 hereat,  All covenants and agreements of Burrower shal) be Joint and
several,  Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage anly 1o
marigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Muortgage, (b) is nn
personally liable on the Note or under this Morigage, and (o) agrees that Lender wd any ather Borrower hiersunder miy
agree ta extend. maodily, forbear, or nake any ther accommsdations with regard 1o the terims of this Maortgage or the Notwe
without that Borrower's consent and without seleasing that Borrower or modifying this Mortgage as w that Barrower's
interest in the Propenty.

12, Notice. Escept for any mtice required under applicable luw to bhe given in another mannet, (a) any notice to
Burrower provided for in this Morigage shall be given by delivering it or by mailting such notice by certified malt
addressed o Bortower at the Property Address or at such other address as Borrower aay designate by notice to Lender as
provided herein, cact (b any natice 1o Lender shall be given by certified nul o Lender's iddress stated herein or e such
other address ay tonder may designate by motive fo Borrower as provided herein,  Any notice provided for in dhis
Muortgage shall be féemed o have been given (0 Burrower or Lender whien given in the manner designited hereia,

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (e Pinperty is located.  The foreguing sentence shall ot Himit the appilcability of Federal Inw o this
Morigage. In tle event02Cany provision or clause of this Mortgage or the Note conflicts with applicable faw, such
conflict shall not affect onioc irovisions of this Murtgage or the Note which can be given effect without the conflicting
pnwzt.mn. and tu ahis end 1hie rovisions of this Muortgage and the Note are declared to be severable,  As used herein,

"costs™, Texpenses” and attorneysees” include all sums o the eatent it prohibited by applicable lnw or linited berein,

14. Borrewer's Copy. Burrowseshall e turnished a conformed copy of the Note ad of this Mortgage at the tinme
of execution or afier recordaion hereet.

15. Rchabilitation Loan Agrecment.. Borrower shall fulfill all of Borrower's obligatons wider any honw
rehahilitation, impmvuucm repair, or el loan agreenient whichh Barrower enters into wiidh Lender.  Lender, at Lender's
option, may reguire Borrower (o execule and 2cliver to Lender, in a form acceptable to Leider, an ll\sig!lll'l.llt of auy
rights. claini or defenses which Borrower niay Dizve against parties who supply labor, materials or services in comnection
with impravements made to the Property.

16. Traasfer of the Property ov a Benefiviv: interest In Borrower. (F all or any jart of the Property or any
interest in it is sold or transterred (o 3f o beneticial intescs: in Borrower is sald or tansterred and Borrower is not a
natural person) without Lender's prior writien consent, Lénder may, ar its option, require inumediate payment in full of all
sunis secured by this Mortgage, However, this option shall wi te exercised by Lender if exercise is proliibited by federal
law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower eatice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or nigdesd sdthin which Borrower nust pay alt sums secured
hy this Mortgage. [f Borrower fails 1o pay these sums prior to thedexpiration of this period, Lender nay invoke any
remedies permitted by this Mortgage without further notice or demand 0 gurrower,

NON-UNIFORM COVENANTS. Boerrower and Lender further covenaiat avd agree as follows:

17. Acceleration; Remedles, Except as provided in paragraph 16-hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inciuding the covenands 1o pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower ws/provided in paragraph 12 hereof
specifying: (1) the breach; (2} the aciion required to cure such breach; (3) a date, «gt 1ess than 19 days from ihe date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that feiluive to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secures Ly th'> Morigage, foreclosure
by judicial proceeding, and sale of the Praperty. The natice shall further inform Borrowr of the right 10 reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence or p/ocTault or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the drite specified in the
notice, Lender, at Lender's option, may declare alt of the sums secured by this Mortgage to be immediately due and
payable without further demand and may forectose this Mortgage by judicial proceeding. Lender shin? he entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonehle attormeys’ fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lzader’s aceeleration of the sums secured by this Morgage
due 10 Borrower's breach, Borrower shall have the right to bave any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior (o eniry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all
sums which would be then due under this Morgage and the Note had ne acceleration accurred; (b)y Borrower cures aill
preaches of any other covenanis or agreements of Borrower comtained in this Mortgage: {¢) Borrower pays all reasonable
expenses ingurred by Lender in enforcing the covenants and agreemems of Borrower contained in ihis Mortgage, awd in
enforeing Lender's remedies as provided in paragraph 17 hereof, including, but not limited W, ressonable attorneys' fees:
and {1 Borrower takes such action as Lender may reasomably require to assure that the lien of this Mortgage, Lender's
inerest in the Property and Barrower's obligation o pay the sums secured by this Morgage shall continue unimpaired.
Upon such payment and care by Borrower, this Morigage and she ubligations seeured hereby shall remain in full force wind
effect as if no acceleration had occurred,

19. Assignment of Rems; Appointment of Recelver, Ax additional security hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided thal Borrower shall, prior 10 aeceleration under pagagraph 17 hereot or
abandomuent of the Property, have the right 1o collect and retain such reats us they become due and payabie.

Upon acceleration under paragraph 17 hereof ot abidonment «+f tie Property. Lender shall be entitled o have a
receiver appointed by & court to emter upon, tace possession of and mamage the Property and to collect the rents of the
Property including those past due. All remts collected by the receiver shall he applied firse to puyment of the costs of
munagemient of the Property and collection ol rents, including, but not limited to, receiver's fees, premims on receiver's
bonds and reasonable attorneys’ fees, and then o the suwms seeured by this Mornigage.  The receiver shall be liable o
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20. Relenxe. Upon paine
10 Borrower, Horrower shall pay all um.s of recordation, Hany,
21. Walver of Homestead. Buorrower herehy waives alt right of honesiead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUNT

Borrower und Lender request the holder of any niertgage, deed of trost or other ¢ncumbrance with a lien which has
privrity over this Mnngugc 10 give Notice to Leader, at Lender's address set forth on page one of this Murtigage, of any

default under the superior ncumbrance and of any sade or other forechusure action,

IN WY NJISS WHEREDOF, Borrower his executed this Mortgage

FQ A o 77
lih (3 /4 e

b
STATE CF ILLINOIS, (‘0 D/L County ss:

Q [,UQ 4. U ( ,» & Notary Bublic'in, .mzl?[ur aid u-uuw m,lu statg, do l:crclwrlif}' that
“ﬂ tﬂL Q:‘:UX ¥ ,mméﬂ J ) 1% f Vi /'wfm-'
1 1n{s) wanse "'uu..( subseribed o the forgoing instrument,

personally Known w me w ©sanme per:
signed and delivered ihe said instrament as

appeared before me this day in person, and acknowiedz =2 that h:. /
free voluntary act. for the uses and purposes nu rein et Inn!l

i eirwer

hS

Given under my hand and ofticial seal, this day 0
(} 0? U/ [ U@Oo(ﬂ’ _

My Commission expires:
Nolary |
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