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MEMORANDUM OF LEASE EXTENSION

THIS MEMORANDUM OF LEASE EXTENSION {"Memorandum”) is made as of

September 2K, 1994, byl bawees GEORGE P, LAUREN, M., AS TRUSTEE OF THY
LUCY E. LAUREN TRUST DATED MARCH 27, 1980, AS AMENDED, ("Lessor”), whose
address is 7020 North Highway #1, Little River, California 95456, and IHOP PROPERTIES,
INC., o Californiu corporation, ("Lessee™) whose principal place of business is located at 525 N,
Brand Boulevard, Third ¥loor, Gldndaie, California 91203-1903, who agree as follows:

I Lease. Lessor's preducesior-id-interest, The Daviland Corporation, snd Lessee’s
predeceszor-in-interest, International Indusiries, Inc., entered into that certain Rea) Estate Lease
dated May 15, 1972 (the “Lease”), demisiing hat eertain band locted i the City of Chicago,
County of Cook, State of Hlinois, commonly knovinas 2818 W, Diversey, Chicago, lllinols (the
"Premises™. Lessor and Lessee have entered into hatCzetain Agreement to Amend and Extend
Lease dated September 28, 1994, All references to "Lense” in this Memorandum shall mean and
refer o the Lease as modified by the Agreement 1o Amend-and Extend Lease.

2, Term. Uder the Agreement to Extend and Amend Cimase, the term of the Lease
has been extended for a period of fifieen (15) years commencing Jung 11995, and ending May
31, 2010,

1 Prakibitien Against Competition. The Lease contains the fodoving covenants
of L.essor set torth i Article XXX thereof’

"ARTICLE XXX - PROHIBITION AGAINST COMPETITION

308 Lessor's Covenants.  Lessor agrees, for stself and its suceessors and
assigns, that during the term of the Lease Gneluding the Extended Term) it will
not use or lease,or perntit, sufier, or atlow any tenant o use or Jease, direetly or
indirectly, any property located within one (1) mile of the Premises now or
herealter owned or controlled by Lessor, for any family restaurant or coffee shop
that would directly compete with an Imernational House of Pancikes® restaurant,

sich as, but not Jimited o, The Villoge 1in, Bab's Big Boy, Shoney's, Denny's,
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Perking', Waltle House, Baker's Square, Coca's, JV's, Allie's, Craeker Hurrel,
Marie Callender's, Friendly's, Bob Lvans' Faoms, of any other food service
operation that sells pancakes,  The covennnts of Lessor st forth herein shadl
continue only so Jong as the businesy on the Premises is opersted us o family
restatirunt ov cottee shop, except during perinds of dumige or desteuction, until the
repuir of restoration of the improvewents is completed,

0.0 ftemedies for Brenvh, Vhe covenwms of Lessor set forth in Section 30,1
are & matenad inducement for Lexsee o enter into e Tease, ay amended heeeby,
1 Lessor breaches sueh covemats and the breieh s vt eored within thinty (30)
diysoter written notice (hereod from Lessee o fessor, Lessee shidt have the right
to purstze all of ity viphts wsd remedies available wt lw ar in equity, including
cieeliation af this Lease, wosait Tor damnges, wd ingunetive eeliel, The foregaing
cammeraia ol tights nnd pemedies shidl pot preclade the exercise of any other
rights or semedios which might be available (o Lessee ut usy or in equity.”

4, Porpose of Mesoragdum, This Memavisdun is made solely for the purpose of
giving notice t the public of favexistanee of e 1 ease, e terms and conditions of which e
expressty incorporated heretn by seferenee tor all pusposes as Uough fully set fordh herein, This
Memorandan ts not intended to madify, nnd shall nat be constraed ws modifying, the provisions
af the Lease inany way und should thereibe any conttict between the terms of this Memorandum
ind the terms of the Lease, the teoms of the Tease shatl previsl,

IN WITNESS WHEREFOY, the partics hetets hove executed this Memorandum as of the
date tirst written above,

LESSOR:
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GEORGE P, LAUREN, MDD, as Trustee ofihe Lucy . Lauren
Trust tated Mareh 27, 1986, as amended

LESNEE:
t L
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HIOP PROPERTIES, INC., a California corporation
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Rtahud K. Herzer, |
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State of Callfornia )

County of Mendocloo -

[T TN e AP g

GEORGE P, LAUREN, ;wrsnnully known 10 me (or proved ta me on the busis of sutisfnctory
evidence) to be the person(s) whose nume(s) isfre subsertbed 10 the within instrument aind
ncknowledged to me thut he/shedbey exeented the sine in hisher/their mmthorized capacity(ies),
wnd that by hishertheir sipnnture(sy on the instrament the person(sj, or thie entity upon behall
of which thesnerson(s) acted, excouted the instrumen),

On _ dupteisber JOth, 1994 hunan e, n Notary Public, personally appeared
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WEINESS my hand and oflicinl seal,

..

State of Calitornie )
Courty of Los Angeles ) vy m}f -

)
(n o __; e Fi / o betore me, o Nty Publie, personally appeired

RICHARD K. HERZER, pcrmnull» Knowtn to e tor proved Wrpason the bunis of satisfuctory
evideace) 1o be the persen whose name s subscribed 1o the within tstramient and acknowledged
wome that he executed the same in his muthorized capacity, and that by s signatare on the
instrument the persogt, or the entity upon behnkf of which the person acted, exeeuted the instra-

ment.
WEFNESS my hond wed ofteiad seal.
' ‘ CATHY CELANO
O;W' Comm. MmO\ 72
(Jigse s W TARY FUBLIC CALIPOINIA
z # LO8 ANGRLED COUNTY

' oA Comm Nxpiss Jan 1b. 1098 T
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LEGAL DESCRIPTION OF DEMISED PREMISES

Lote 299 300, 301 and 302 in Given's and Gilbert's Subdivision of
Soutozast quarter of the Northwest quarter of Section 25, Township 40
North, Rainge 13, Cook County, Hinots, East of the Third Principal

Meridian. » : 2 .
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