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MIDAMRRICA FEDERAL BAVINGS BANK
1112 8 WASHINGTON BT, SUITE 212
NAPERVILLE, IL 60540-7959 3

940625274

[Space Abova This Line For Recording Dala)

MORTGAGE

THIG MORTGARE (*Secunty Instrument”) Ia gven on OCTOBER 13TH, 1994

JOSE A COLLM?J and ANA B COLLAZO, HUSBAND AND WIFR

= ("Borrowar®). This Securityis?. 1ment s given to MIDAMRRICA FRDERAL SAVI H?TKRCFOR 3 1.00
t W TRAH ég‘ 10/1‘?/94 %2304!00

. 263 ¢t A
C00K C&MH’ RE(.DRDER

£3
~ = which is organized and existing under the law. of ONITED STATES OF AMERICA

'_=/':,> addiess is 1001 S WASHINGTON T, NAPERVILLE, IL 60566
' ("Lender"). Rorrower owes Lander the principal sum of

, and whose

[ 5
ONE HUNDRTO PORTY THOUSAND FIVE HUNDIEI %ND NO/100
Dollars (.S § 140,500.00 ).
\ M dent 1= wddenced by Borrower's note dated the same c'ate s this Security instrument ("Note®), which provides for monthly

pumt nis. aith the full debt, if not paid eartier, due and payable ori NOVEMBER 1, 2024 .
(a) the repayment ot inu debt evidenced by the Note, with Interest, and all ranawals, -

;Sf. Sacurity Instrument secures to Lender:
ensions and modifications of the Note; (b} the payment of all other surs, with interest, advanced under paragraph 7 to protect the,*
(\‘\ secixity of this Security Inatrument; and (c} the performance of Borrower's cuvunants and agreements under this Security Instrurnem

ana tha Mele For this purpose, Borrower does hereby mortgage, grant and c<ivey tn Lendar the following described property located.
County, lilinols:

CCooK

LOT 1 IN KAPLAREVIC'G RESUDDIVISION OF LOTS 9 aN% 20 IN
RIOOR 2 OF RTORERS ANDTTTON TN LYNNS, A SIMNTUTST S AF THAT
PART LYING NORTH OF OGDEN AVENUE OF 'I'Hl.' WEST 1/2 CF TNE
NORTHWEST 1/4 IN SECTION 2, TOWNSHIP 30 NORTH, RANGR 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, l!XCEP? THEREFRO!{ T/{E
NORTH £28.4 FEET OF THE EAST 638.9 FEET THEREOF) ALSO
(EXCEPT THE WEST 275.4 FEET OF THE NORTH ARf.4 FEET OF THE

EAST 914.8_ FEET THEREOF), IN COOK COUNTY, ILLINOIS, //

P.I.N. 18-02-104-019-0000 & 18-02-104-020-0000
which has the address of 4040 ANNA o]

60 ssg o {"Property Address");

P15 THEER WITH il the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
row or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is refered to in this Security Instrument as the *Property.”
TORROWER COVTNANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to morigage, grant,

B, e o, geaobat tha Property is unencumbered, except for sncumbrances of record.  Bomower wamants and will

“irlwaf genecaity e nie 1 e Proparty against alf claims and demands, subject to any sncumbrances of record.
Tons SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with limited variations

By qutined ol enshlahs @ uniform security instrument covering real property.

ILUNOIS-Gingle Famlly-Fannie Mao/Freddie Mac UNIFORM (NSTRUMENT Form 3014 6/00 1041 (291) page 1 of 8
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Al inairanee policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
St b e bl ol polcies and renewals.  1f Lender requires, Borrower shall promptly give to Lender all receipts of paid

e and nenowal notices  In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
ANORTIN 27 |.rno! of loss If not made promptiy by Borrower.

tue enden e E Bannwer otherwise agrea in writing, Insurance procesds shalt be applisd to restoration or repair of the Property
daragoq, 1l the rastoration of repair is economically feasible and Lender's security is not lassened. If the resioration or repair is not
economically feasible or Lender's securily would be lessened, the insurance proceeds shall be appiied to the sums secured by this
Sacurity instrument, whether or not then due, with any excess paid to Borrower. |If Borower abandons the Property, or does not
anatvr within 30 daye a notice from Lender that the insurance carrier has offered lo seftle a claim, then Lender may collect the

~sanee pacoede. Lender may use the proceeds 1o repair or reslore the Property or to pay sums socured by this Security
- te.nuant whether or not then due  The 30-day penod will bagin when the notice is given.

Do, Lander grdg Barrower otherwise agres in wriling, any application of proceeds to principal shali not extend or postpone the
die 1t of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
Propeity is acquired by Lesiaar, Borrower's fight lo any insurance policies and proceeds resuiting from damages to the Property prior to
the acquisition shall pass to L anier to the extent of the sums secured by this Security Instrument immediately prior to the acquisiton.

8. Occupancy, Preservedan, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
P swer shall ocrupy, establish, zind use the Property as Botrower's principal residence within sixty days after the axecution of this
Gecunty instrament and shail continGe (o-oecupy the Property as Borrower's principal residence for at least one year after the date of
necupancy. unless Lender otherwise agress in willing, which consent shall not be unreasonably withheld, or uniess extenuating
ceeurstances exst which are beyond Bumovwrs control.  Borrower shall not destroy, damage or impalr the Property, aliow the
Properly to deleriorate, or commit waste on the Froparty. Borrower shall be in default it any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith iudgamant could result In forfsiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lende‘s seurity interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18 by causing the action or procesding lo ©4 rismissed with a ruling that, in Lender's good faith determination, preciudes
forfertirg of the Borrower's interest in the Property or othur m=tarial impalrment of the llen created by this Security Instrument or -
Lenxler's security interest. Borrower shall also be In default if (lorrower, during the loan application process, gave materially faise or ’.—}
inaccurale information or statements to Lender {or failed to provids Lander with any material information) in connection with the loan
evidenced by the Note, Including, but not limited to, representations Gor.carming Borrower's occupancy of the Property as a principal Q-
residence. M this Security Instrument is on a leasehold, Borrower shall cumry with all the provisions of the leasa. If Borrower acquires g :
fae tiie to the Property, the leasahold and the fee title shall not merge unless Le.xiar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower falls io perfosii the covenants and agreements contained in this w2

o, heeamn cal o7 thers is a logal proceeding that may significantly affect Lender's rights in the Property (such as proceeding in , A
bae 5oy qaobate, for condamnation or forfeiture or to enforce laws or reguiations!, te Lander may do and pay for whalaver is '
asr sary ‘o prolect the valus of the Property and Lender's rights in the Property. Leruer's actions may include paying any sums
sec - A by 1 hen which has priorily over this Sscurity Instrument, appearing in court, paying r( asonable attorneys' fees and entering on
thé Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Eomoiver secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali uew nterest trom the date of
iishursoment al the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requeruna payment.

8. Morigage insurance. [f Lender required mortgage insurance as a condition of making the loan seured by this Securty
Instruny-nt, Borrowar shall pay the premiums required to maintain tha mortgage insurance in effect. If, for any reason, the mortgage
Ihws ance ¢nverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. It substantially equivatent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
niiance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect Lender will accept, use and

o e fayttends 33 A loss roserve in lieu of morigage insurance. Loss reserve payments may no ionger be required, at the option

1. -eddon, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by

- niine aran becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,

o anwrde a loss rosenve, unbl the requirement for mortgage Insurance ends in accordance with any written agreement between
bonower and Lender or applicable law

9. Inspection. Lender or its agen! may make reasonable entries upon and inspactions of the Property. Lander shak give
Bh-mwer notce at the ime of or pnor to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any

w.emnabon or other akng of any pan of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shali be

Rdnt 16 Lender.

1041 291)page 10l 9
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18 Bonower's Right to Reinstate. it Borrower mebts certain conditions, Borrower shall have the right to have enforcement of
e o sty e nent discontinued at any tme prior o tha eartier of: (a) 5 days (or such other period as applicable law may specify
e eostalemord) bufore sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of &
dgernent enfercing this Securtty Instrument. Thosae conditions are that Borrower: (a) pays Lendar all sums which then would be due
under thiv Security instrument and the Note as if no acceleration had occurred, (b} cures any defauit of any other covenants or
agreements. (o) pays afl sxpenses incurred in enforcing this Security Instrument, including, but not Iimied to, reasonable atiomeys'
tern and (o) take el achion as L ender may reasonably require to assure that the lien of this Security instrument, Lender's rights in
e iopetly and Borrowar's obligation to pay the sums sscured by this Security Instrumant shall continue unchanged. Upon
rntatement by Borrower, this Security instrument and the obtigations secursd hereby shall ramain fully eftactive as if no accelsration
Lot ov.etied. Howavar, thig right to reinsiate shall nol apply in the case of accelaration under paragraph 17.

10. Sale of Note; Change of Loan Servicer. The Note or partia! interest in the Note (together with this Security Instrument) may
be sold one or more B7aes without prior notice 1o Borrower. A sale may result in a change in the entity (known as the *Loan Servicer”)
that collacts morithly pe, ments due under the Note and this Sacurity Instrument. There aiso may be one or more changes nf the Loan
Sarvicer unrelated 10 & 482 -0f the Note, [f there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordanco with paragrap.1+-above and applicable law. The notice wili slate tha name and address of the new Loan Servicer and
address to which payments si’'a be mads. The notice will alse contain any other information required by applicable (aw.

20, Hazardous Substancea.” Bomower shall not cause or pennit the pressnce, use, disposal, storage, or reiease of any

Hasardous Substences on of in the Froperty. Borrower shall not do, nor allow anyone efse to do, anything affecting the Property that is
in violation of any Environmental Law. The rreceding two sentences shall not apply to the presance, use, or storage on the Property of
small quantities of Hazardous Substancae Fial are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Horrawer shail promptty qive Lender written notice of any investigation, claim, demarid, lawsuit or other action by any governmental or
feyatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of which the Borrower
has actual knowledge M Bomower laams, or is notites Ly any govemmental or regulatory authority, that any removal or other
cvesbation of any Hazivdous Substance affecting the Fropertv is necessary, Borrower shall promptiy take ail nscessary remedia)
achens in accordance with Environmental Law.

As used in this paragraph 20, “Hazardcus Substances® are tose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, Lth7r flammable or toxic petraleum products, toxic pestcides and
herticides, volalile solvents, materials containing asbestos of formalaeliyoa._and radioactive materials. As used in paragraph 20,
*Enwroninental Law® means federal laws and faws of the jurindiction whe(e tha Property Is located that relate to health, safety or

anvronmantal protaction.
NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree o~ Kilows:

21. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceiration following Botrower's breach of
any covenant or agresmant in this Securlty Inatrument (but not prior to acceleration unde~ paragraph 17 unless applicable law
provides otharwise). The notice shall specity: (a) the default; (b) the action raquired to cure e default; (c) a date, not less
than 30 days from the dats the notice Is given to Borrower, by which the default must be curec;-za7.'id) that fallure to cure the
dafauit on or before the date specified In the notice may resuit in acceleration of the sume s~cured by this Security
instrument, loreclosure by Judiclat proceeding and sale of the Property. The notice shall further info’'m Rarrower of the right
|2 reinstate aftsr acceleration and the right to assert in the foreclosure proceeding the non-existence of « Lefault or any other
Sefense of Borrower to acceleration and foreclosure. I the default Is not cured on or before the date specified in the notice,
{ ander at its option may require immediate payment In full of all sums secured by this Security instrument without further
A mand snd may foreciose this Security instrument by judicial proceeding. Lender shall be entitied to coliect all expenses
¢ cureid In pursuing the remedies provided In this paragraph 21, including, but not limited %o, ressonable stiorneys’ fees and
«oste af tille gvidence.

22 Releasa. lipon payment of all sums secured by this Secunty Instrument, Lendsr shail refeasa this Security instrument without
Jhange lo Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead sxemption in the Property.
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