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THIS MORTGAGE ("Security insirument”) is piven on OCTOBER 07, 1994 . The Mortgagor is

JOSE RUIZ AND SUSANA RUIZ, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to-#CAWEST MORTGAGE, INC. :

which is organized and existing under the laws of THE STATE Q7 MINNESOTA , and whaose
addressis , P.0. BOX 5137, DES MOINES, IA 503065137
(“Lrnder"). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND TWD HUNDRED FIFTY EIGHT AND-00/100
Doiars (U.S. $¥***116,258.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securiiy ‘nstrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on NOVEMBZR 01, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noe, with interest, and all renewals
extensions and modifications; (b) the payment of all other sums, with interest, advanced under pamagraph 6 to protect the
security of this Security Instrument; and {¢) the performance of Borrower’s covenants and afrecinents under this Security
Instrument and the Note. For this pumpose, Borrower does hereby mostgage, grant and convey ii Lender the following
described property located in COOK County, [ilinois:

LOT 2C IN BLOCK 3 IN NICHOLAS MILLERS SUBDIVISION OF THE
SOUTHWEST QUARTER OF THE NORTH EAST QUARTER EXCEPT THE EAST 511

FEET THEREQF IN SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST GF
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. W

PING: 14-07-215-019 o /
#SEE ADJUSTABLE RATE RIDER 9485590

THIS IS A PURCHASE MONEY SECURITY INSTR
TAX STATEMENTS SHOULD BE SENT TO: NORWES ua GAGE INC.. P.0.
BOX 5137, DES MOINES, IA 503065137

¢

which hus the address of 1956 W. BERWYN AVENUE {Street, City),
Nlinois 60640 [Zip C Prdperty Address");
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referred to in paragraph 2, or change the amount of stich payments. Any oxcess proceeds over an amount required to pay all
outstanding indehtedness undar the Note and this Security Instrument shill by paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lendsr may, except as limited by reguiations issued by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrament prior to or
ca the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Security Instrument.

{b) Sale ¥+ithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrotury, reqiare immediate paymont in full of all sums secured by this Security Instrument if:
{i) All or part ~f the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trarsfe;e=d (other than by devise or descent) by the Borrower, and
(ii) The Property.is-not occupied by the purchaser or grantee as his or her principal residence, or the
purchuser or grantee des so occupy the Property but his or her credit has not been spproved in accordance with the
requirements of the Seczoary.

{c} No Waiver. if circumstances occur thut would permit Lender to require tmmediate payment in full, but Lender does
not require such paymients, Lender dots nox waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In majy circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defauits to require immediate payment in full and foreclose if not paid. This Security
[nstrumnent does pot authorize acceleration or foreclosare if not permitted by regulations of the Secrotary.

(e) Mortgage Not Insured. Borrower agrees that should-(ois Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withiii 50 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediace pryment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the . <retarv dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securd th2rsby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be zzsmised by Lender when the upavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance prawriem to the Secretary.

10. Reinstutement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This night »pplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lumg sura <!l smounts required to
bring Borrower's account current including, to the extent they ure obligations of Borrower under/this Security Instrument,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly sssocialed with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures snia! remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or {iti) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender lo any successor in interest of Borrower shall
not operate Lo reicase the liability of the original Borrower or Borrower's successor in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify umortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Sccretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewuls shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or uny part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymeats which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount rcquirad to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled ‘nerto.

In the event of fosecloeins of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title ans 17emst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds. Porrower shall occupy, estabijia, and use the Property as Borrower’s principal residence within sixty days afier
the execution of this Security Instrument and sh<ii continue 1o occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whici._ro» beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not comnit svzate or destroy, dumsge or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tesr ¢Xiepled. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaull. Lender may take reatonatle action to protect and preserve such vacant or abandoned
Property. Borrower shall ulso be in default it Borrower, during ‘ne)loan application process, gave materiglly false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coacerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument 1s on a leasehold, Borrowe, shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shail-aot be-merged unless Lender agrees to the merger in

writing.

6. Charges tn Borrower and Protection of Lender’s Rights in the Property. Poirower shall pay all governmental of
municipal charges, fines and impositions that are not included in paragraph 2. Borrowdr shall pay these obligations on time
directly to the entity which is owed the payment. if failure to pay would adversely affect Lendue's interest in the Property, upon
Lender’s request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfarm any other covenants ¢
and agreements contained in this Security Instrument, ot there is a legal proceeding that may significantiy aftect Lender’s rights 2
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), tier Lender may do %
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of ¢n

-

taxes, hazard insurance and other items mentioned in paragraph 2. 6
o

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payabls.

7. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in place of condemnation, are hereby sssigned and
shail be puid to Lender to the extent of the full umount of the indebtedness that remains unpaid under the Nots and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

ication of the proceeds to the principa! shall not extend or postpone the due date of the monthly payments, which ars

LR.
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TOGETHER WITH &ll the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights nnd stock and all fixtures now or hereafter &
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forogoing is
referrad to in this Security Instrument as the *‘Property. ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil} defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levie? or'to be levied against the Property, (h) leasehold payments or grownd rents on the Property, and (c)

premiums for insurans¢ tquired by paragraph 4.

Each monthly installae ar items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus sr. amount sufii-nt to maintsin an additional balance of not more thun one-sixth of the estimated amounts. The
full aniual amount for sach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall Loid the amounts collected in trust to pay items (a), (b), and (c) before they become

delinguent.

If at any time the total of the payment. held by Lender for items (s}, (b), and (c), together with the future monthly
payments for such items payable to Lender prior [0 the due dates of such items, exceeds by more then one-sixth the estimate
amount of reyents required fo pay such items when cup, and if payments on the Note are current, then Lender shall either
rofund the excess over one-sixth of the estimated payrinis or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower. at the option of Borrowe:. I the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borruwer-<hall pay to Lender any amount necessary to muke up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secreis’y of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuranc’ premium to the Secretury, each monthly payment
shall also include either: (i) an installment of the annual martgsge insurance promium to be paid by Lender to the Secretary, or
(i) & monthly charge instead of a mortgage insurance premium if this Secwity ‘nstrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficien: to accumulate the tuli annual mortgage
insurtnce premium with Lender one month prior 1o the date the full annual mortgage iusu-ance premium is due to the Secretary,
or if this Serzriiy Instrument is held by the Secretary, esch montbly charge shall be in ar-amount equal to one-twelfth of

one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument.8ivower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morg:p= insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refuad »ay excess funds to
Borrawer. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowe:’s account ahall be
credited with any balance remaining for all installments for items (), (b). and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shal} be applied by Lender as follows:

First, to the mortguge insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard jnsurance
premiums, us required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs lhis Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lnstrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make eny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat cless mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumezi shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

14. Governinp Law; Severability, This Sccurity Instrument shall be governed by federn] law und the law of the
jurisdiction in which ine Property is located. In the event that any provision ot clause of this Security Instrument or the Note
conflicts with applicable )= such conflict shall not affect other provisions of this Secusity Instrument or the Note which can be
given effect without the ~cafiyting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie.

15. Borrower’s Copy. Borrow:: shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transiers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and herehy directs each tenant of the
Property to pay the rents to Lender or Lender’s ugenis. However, prior to Lender’s uotice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumen’, borrower shall collect and receive ull rents and revenues of the Property

us trustee for the benefit of Lender and Borrower. 'I%i; assignment of rents conslitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents mceived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Secur:y Instrunient; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propuciy shall pay all rents due and unpaid to Lender or
Lender's sgent on Lendec’s written demand fo the tenant.

Borrower has not executed any prior assignment of the rents and has not aud »all not perform any act that would prevent
Lender from exercizing its rights under this paragraph 16.

Iesder shall not be required to enter upon, take contro of or maintain the Property Lefo-e or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time theso is » breach. Any application of
rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This #ssignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: >

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foredose'(%
this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing
remedies provid=2 in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of uué,-f}.

evidence,

Z0f

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Surrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7TH day of
OCTOBER , 1994 , und is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of ths same date given by the undersigned
(**Borrower’") to secure Borrower’s Note (‘‘Note'') to NOGRWEST MCRTGAGE, INC.

(the **Lender'T) of the same date and covering the property described in the Security Instrument and located ut:
19556 W. BERYYP AVENUE CHICAGO, IL 60640

[Property Addresa]

THE NOTE CONTAI~% PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRWER MUST PAY,

ADDITIONAL COVENANTS. In addition-ic the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant .nd agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of JANUARY , 1996 . and on that day
of each succeeding ve-. "Change Date” means each date on which the fincvest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based ¢n wp-Index. *Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturiy-of one year, as made available
by the Federal Reserve Board. "Current [ndex” means the most recent [ndex ﬁg,ure wvailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as-a. new Index uny index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing und Urban
Development or his or her designee. " Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate & new interest rate by adding a margin of
TWO . percentage point(s) ( 2,000 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the g
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next 23
Change Date. g
(D) Limit< on Interest Rate Changes !é:

N

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Fage 1 0l 2 FHA Multistate ARM Rider - 2/91
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20. Riders to this Securi’y fistrument. If one or more riders ure executed by Borrower and recorded together with this
_[ Security Instrument, the covenamis ‘of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrumrai as it the rider(s) were a part of this Security [nstrument.
[Check applicable box(es)]
Condominium Rider {1 Graduated Payment Rider ~ ARM[R1088her [Specify}

Planned Unit Development Rider = Crowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to th te.ms contained ir this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: AV
- 2 (Seal)
JOSE RUIZ —< Borrower

LDeczw 0 ?(.L (Seal)

~
V)
SUSANA RUIZ A/ Borrower

{Seal) - (Seal)

~Borrower

-Borruwer

STATE OF ILLINOIS, CO0K , oL County ss:

I, LY % Nl S e ns , a Notary Public in and for said county and state do hereby cedtify
that JOSE RUIZL&ND SANA RUIZ, HUSBAND AND WIFE

ZO6S568P6

, personaily known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowjedged that Yhe ¢
signed und delivered the said instrumentas  7A7,2  free and voluntary act, fogAhe uses and purposes thoséin set forth.
Given under my hand and official seal, this 7TH

y 1 .
My Commission Expires: .F/_Z/ /59 M?ﬁ///f £ 2/ﬂHL

This Instrument by: NORMEST MORTGAGE, INC. Kathece Pudsiek
D o Propered by Notary Pubdc, Stete of Binots

-ARIIL) w109, Page 8 of 6
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(E) Caleulation of Payment Chunge
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interes! which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the umount of

the new monthly payment of principal and interest,

{F} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iit) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amovat. (vi) the Current Index and the date it was published, (vii) the method of calcuiating the change
in monthly pay.ge.t amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Daty #f Changes

A new interest rate cricalated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrorir shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 diys aft«r Lender has given Borrower the notice of changes required by paragraph
{F) of this Rider. Borrower sha!l have no obligation to pay any increass in the monthly payment amount
calculated in accordance with paragsajh (L) of this Rider for any peyment date occurring less than 25 days after
Lender has given the required notice. [t the monthly payment amount calculated in accordance with paragruph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amour: wiich should have been stated in 4 tlimely notice, then Borrower
has the option {o either (i) demand the retum lo Borrwe: of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should nave heen stated in a timely notice), or (ii) request that sny
excess payment, with interest thereon at the Note rate, berplied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not wiripgreble oven if the Note is otherwise assigned bofore

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sovenants contained in this Adjustable

Rate Rider.
(Seal) %_ ™ (Seal)
-Borrower JOSE RUIZ -Borrower

Seal) - Lcomrra Bur o (seal)

-Borrower SUSANA RUIZ -Bortower

{Space Below This Line Reserved for Acknowledgment)
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