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THIS MORTGACGT C Seenris otnment™y by iven on  OCTORER 17, 19uh The Montgagor ny ( '

LIAA M. KANNARTNO , {ipipviar

¢
C"Borrowaer™), This Secusdy Testisnent is given io

Drapor and Kramer, Tno.
which s organized and existing under the laws of - Tl inola , el whose
addiess i 33 Went Monrow - flulte 1900, Chicago, U107 60602
Crenden ) Borrower awes Lender the puncipal sum ol
HINRTY OME THOUSAMD ONI MUNDRKD & 00/190
Dottyrs (U1K, 9L,100,00 ),
Thas debtas evidenced by Botrowers note dated the swme date as this Scearity Instnament (C"Note™), which provides Jor monthly
prayments, watk: the tall debt, of net paid carlier, due and payable on Novembar™ %, 2024 - This Security
Imstrument sevures 1o Lender: (o the repayment of the debt evidenced by the Note, with Ssterests nnd all renewals, extensions and h
moditicatons; (b the payment ol alb other sums, with interest, advanced under paragraph 6 6 aroteet the security ol tis Secutity L“g
Instriment; and (¢ the pedoronce of Boreower's covenants and ggreements under this Security Tstroment s the Note. For .
this purpose, Harrower does herehy moigige, gt and convey o Lender he following deseated proverty located in
Cank County, Minois;

QEE LEGAL RIDER ATTACHED

which has the address of 641 HAPOFIELD LANE, BUFFALO GROVE (Strert, Ciy),
[lintois Illinoin 6 QB Yode("Propeny Address®);
FICA Dlnets Mortgage « /92
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TOGITHER WITH afl the improvements now o Berealter erected on the propeety, and all easementy, rights, nppurienances,
reniy, royalies, minerad, oil and gas righes and prodins, water rigits and stock sod ml} Tixiuzes now or bereatter nopant of the
proprty, AL replacements mnd mlditions sinlb olso be covered By this Seearity Instriment, Al of the forepoing is relerred 10

this Security nstrument as the "Property,””

BORROWER COVENANTS that Rorcower i Bawelully seised af the evtate heseby conveyed nimd as the npht 1y miipage,
prant and convey the Froperty and thit the Property is unencumbered, exeepl for encumbramces of record, Borrower wareainls nnid
will defendt generally the title to the Propenty against abl claimis and denmds, subjectio any encambranees of record,

L Payment of Peincipal, Inferest and Lute Charge. Horrower shall pry when due dhe preigud of, aed interest an, the
debtevidenced by the Node i ke charges due under the Note,

2. Manthly Pruynients of ‘Tixes, Tnsuvanee and Other Charges, Dorrowes shall include in cach monthly - paymen,
together with the principad wned interest oy <er forth in the Note mid any Eate chinrges, i insialiment of any (1) txes amd specinl
dssessenents levied or 2 be fevied agninse the Property, () lessehold payments or ground rents on the Property, and {¢) preminms

for insuranca requited by sangraph o,

Fach montidy mstallmed e dtems (), (b, s (o) shald equal one-twetih of the anmeasl amaounts, ae neasonably estinaled
by Lender, plus ananonmt salhccico it o addiinonad halance of not more thisn one-siab ol the esimated amoonts, e
fotl sl imonnt for enechoesn shatl v seeamnbited by Lemder seiiban e peciod eading one el Befoge an itens sould become
dehinguent. Lenders shitl? Tele e smorntecoltected i irist oo pay iems (g, (b), and (e bedane ey beeame deliuuent,

Lt oyt thie tokal of the payments hetd By Londer for nems (), thy, i (o), togetber seith the Fatare menthly praynents
for sy iteros payable o Fender prioi to the dueldies of such stenrs, exceeds by moee than one-sixthy he estimated mmount of
payanents equined 1o pay such ttems when duwe, and Al bayinents on the Nage are corrent, then Lender shalt either refamd e
excesy over olesiale of dhe estimited payisents or creg  he eveess over one-sist ol the estoited payments o sybsequen)
payweears by Booower, al e opton of Laeeower, T the 200 ol the paysents made by Botrower Tor e (o), (0, o1 1©) iy
insultivient to pay the tem when due, then Borower shall pay 6 Leader any smaont necessary t make up the deficiency on or
before the date the item becomes du,

Asoused i oy Seenry fstaieeat, "SeereBiry™ mepbis e Seceeeesasi Housmg and Urbag Development or his oF hey
designees b any year aowheh the Lender most pay o morage isuranee poezainn o the Seceetnry (o any year in which such
reamum wanld hive deen requianed b e Fender sall hefd the Secunty Instdescnn), cach momthly payment shall also el
cither: (an mstalliment of the annend mortgape msurance premim o be pakd by Lerderto the Secretary, o (i wmomthly charge
instend of i ssetpaee insurance premiao v this Seeunty Tnstraent §s el by teSeecetury, Each monthly installment ol the
mortgage msesanee premimn shall beoanan amount sufheient e aceumudale the full adagabmottpeage insumnce preavgm with
Fender one muoih prioe to the date the Tl annal mortgage issapmnee: preminny i due” eabe Secretary, or 4 this Seconty
Tnstrment s Beld by the Seeretairy, caeh monthly chaege shiadl beoa nn amounnt eqoal tooneswelisth of one-hall pereent ol the
untstinding prancipal bakusee due on the Note

It Rerrower teaders o Lender e [all payment ob sl sims secared By this Secariy Instrament, Bopraaved s aceonnt slall be
vredited with the Babanee remaimieg Tor aldnstablments Jor itetns (g, (), aned ok and asy morigage msuranee sezminnn insiliment
that Lewler has not become abtiyated to pay (o the Seeretary, s Lender shall promypsdy sebund iy excess Qi< Bormwer,
Dmediately prior @ o toreclosure sale al the Propeay o usawguistsan by Dender, Bostower's avconng shalk be credied with any
Brabanee cemaingng for all mstallients for emy (i), i), and (¢},

oApplication of Paywents, AL pasients undes parapraphs Dand 2 shalt Be applicd by Fender ns (ollows:

st to the moetage wattence premam o be pad by Tender o the Seceetary o 1o the mombly charge by the Secretny
imstead of the monthly mongage msoranse prentim,

Seconid, o any Gives, special assessiments, Teaseholl payments or grommd cents, s foe, Hood wnd other hiszard insianee
premensg, os reguined;

Thyrd, o mtesest due uncler e Nobe;

Fourth, to amorazation of the principal of the Note,

Fatth, o Lite charyes due under e Noae,
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&, Fire, ¥iood and Other Wazaed Tnsursnce,  Horrower shotl insure all improvements on (e Properly, whether now in
xistence or subsequettly crected, ngdingl any Bivards, cospalties, and contlngeneies, including Dire, for which Lender reguirey
(hsuraee, This insurance shall be maintained in the amounts wnd for the periods that Lender requires, Borrower shall also insure
il impeavements on the Properly, whether now in existence or subsequently erected, agninst Joss by Dosis o the extent required
by the Sceretary. ANl insurunce shadl be corried with companics approved by Lender. ‘The insurnce policics and any rencwals
shalk be hel) by Lender i shadl include Toss payable ctanses in favor of, and in a Form aceeptable 1o, Lerder,

In the event of Toss, Borrower shill give Lender immediate notice by mail. Lender may moke proof ol loss i not made
prompily by Borrower. Each insurance company concerned is hereby authorized o disected o make payment Gor such loss
tirectly to Lender, instead of to Boreower and 1o Leader joimly. Al or any part of the insurance proceeds may he applicd by
Lender, ntits option, either (a) to the recuetinn of the indebledness under the Note and this Security Instrument, Tist 10 uny
delitiequent nmounts applied in the order in paragrsph 3, and then o prepayment of poncipal, or (b) o the restoration or repuir of
the dansged Propedy. Any application ol the jaoceeds w the principnl shald nol exiend or posipone the die dute of the maonthily
Payments which are relerred 1o in paengraph 2, or chanpe the amount of such payments, Aty excesy insrinee proceedy over pn
wnount requited (o payanoutstanding indebtedness under the Nowe amd this Security nstrument shatl e paid o the eitily depally
entitled therets,

It event of Joreelozire ol this Securily Instrument or other ransfer of tite to the Property that extinguishes the
inlebtedness, ull right, fde and miciest of Borrower in and o insurasee palicies i foree shall piss o the prrehaser,

S, Ovenpaney, Preservatlon, Mainieaunce and Peotectlon of the Property; Boreower's Loan Appllention; Lensehols,
Horrower shall occupy, eetablish, and ase the Bropeny as Borrower's principal residence within sixty days after the execution of
this Sceurity hstenment and shall continue kropcupy the Property as Borrower's principad residener for ot least one year nfies Ihe
e of oceupancy, wnless the Secretary determines) this sequitement witl cavse undne hardship tor Rorrower, o unless
exlemaing cirewnstanees exist which are beyond Swrrower's control, Borrowar shall notily Lender of any  extenuating,
cirenmstanees. Benrower shall got commit wiste on desicoy, damipe or substantilly change te Property or nllow the Property 1o
theterionte, reasonahle wear sl tear exeepted, Leader may pspect the Propenty if the Bropenty s viwnnt on abandoned on the Togn
s in defanlt Cender may take reasonable sction 16 pratect and preseeve sieh vacant or abandongd Progrenty, Borrower shalb also
be in default F Boreower, during the: loan application process, gave_ materially Talse or micenrste information or satements 1o
Lender (or (ailed 1o provide Leader with any material isformation) is corneetion with the loan evidenced by the Note, inclding,
but nol limwted to, representations concermng: Rorrower's ocenpancy i bz Property ns a principab residence, 11 this Seeurity
fstrument is ona leaseheld, Borrower shall comply with the provisions v the lease, I Borrower scquires fee tile 1 the
Property, the leaschold and fee nike sirall not be merged unless Lender agrees to bemerger in writing..

fic Charpes to Borrower and Protection of Lesder's Rights in the Properly - Hedower shall pay ml govermmental or
municipal charges, fines and ipesitions hat are ot inchided in paragraph 2. Borraver chall pay hese abligations on time
dhreetly 1o the entity which is owed the payment. 1T failure © pay would adversely affect Fepdee's interest in the Property, upon
Lender’s request Borrower shafl promptly furnish o Leader receipts evidencing these payments,

I Horeower fads {o ke these puymetts or the payinents caaired by paeagiaph 2, o Tails 1o perorn iy niher covenamnls
and agreements contined in this Secnrity Instrument, or there is n Tegal proceeding than may significanly zitect Lender's rights in
the Property (such as i peoceeding in bankrupiey, lor condemnation or by enforce lyws or regudations), thép tader miy (o and
pay whatever s necessary to protect the value of the Propeny and Lender's righis in the Property, including-prgient of axes,
Mavand insurinee and other ems mentioned i paragraph 2,

Any amounts disbursed by Lender ander this pagagraph shall become an additional debt of Rorrower and be secured by this
Security Isstrument, These amounts shall beas interest from e date of dishursement, ot e Note rate, and ot the aption of Lender,
shall be irmmediately due and payable,

7 Concemnation. The proceeds of any award or claim for damages, ddireel or consequential, in connection with any
cotdempiation or othee taking ol any part of the Prapeety, or {n conveyanee in place of condemnation, are herely nssigaud tnel
shall be paid 1o Lender iy the extent of the Tl amount of the indebledaess tat remains unpaid under the Note. and this Security
iteument. Lendes shall apply sueh proceeds to the reduction of the indebledness under the Note and ihis Security [istrument,
Rest o any delaauent amounts applied in the onder provided in parageaph 3, and then io prepayinent of principal. Any applicamion
b the proceeds o the principal shadl not extend or postpone the due dime of the monthly pysments, which aee referred to in
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paragruph’ 2, or chige the wmount of such paymenls. Ay eacess prceeds over s mnom teaquined o pay ol outstinding

y

mdebiedness uader the Note ancd tis Security Instenowent shall be gisicd 4o the entiy Jegally entitled thereto,
R Feewo Lender may calleet fees and chiarges mathonzed by she Secretiry.

G4, oy for Aceeleenthne of Deby,

(oY Defunlte Lender may, except as liodted by reguhions issued by the Seceetary i the cose ol payinent defnalis,
reuire tmmediage payrment o Gl of all sy secuied by this Security Tnstrennent il
(1) Berower dedanlly by fling S pay in Gl sy momhly paymeny reguired by is Security Tnsteeenent prior 10 10
oli e e dite b the nexy imonthly payment, or
() Botrower defimis by foilieg, tor o periold of thiny days, o perloan any other obligaions contmeed i this
Secnnty [ostnument.

(I Sabe Withop! Credit Approvid Lender shill, of penmtted by applicalde faw and with e prioe approval of the
Seeretuey, cequiscimmedinte payment iy Jull ol st s secured by this Secnity Instroment i
G AE o parolthe Propenry, ot benetiend asterest ie g st owning sl or pal of the Property, 15 sokd e otherwyse
atnslesred (othed an by devise or deseenty Iy the Borrower, i
b9 e Paaperty e occupried by the porebasier o geamiee iwg his o her principal esidepee, or Me purcimse o
prntee does so oceipry e Propenty but his ar bee eeedit bis sat hees approved a iceordance with thee regrestements
o the Seerelary.

fo) No Wakver, i1 ctecunmtinces o0ear hal wash§ peenit Lender o requiee immediane payment w fall, It Lender doces
nob reguine stech eymends, Tender does 2ot wave s riphts with respees i subsequent events,

{ad) Reguhtlons af HUD Secvetiey, D iy 20 wmstances vegubitions ssaed by e Seecuny will g Lender's
viphts in the cave of paymend defaabs 1o requiressunedinte payntent i Enl wul Joreelose iF nol i, This Security
fstewement does not mathonze wecelersbon or foreclisaestaol peomitted by repulntions of e Secretary.

() Morlpnpe Not fasured, Borrower aprees i shoadd Sua Seeanty listooament apd the Note secated thereby not be
ehipible toe msatwnee aitder the Nagiomad Hinsing Actsitn v abas from the die hereof, Sender may, at ws opion and
tintwithstancmy anything e paragraph 9, wequore mnmediste peyecot mo ol of aft stns secured by this: Srennty
Instrumient. A wrilten staement oty honsed agent of the Seciesary dited subsequent to 68 days lrom the date
hereal, declining o wsure this Seconty Instrument and the Note seeqeed anersby, shall he deemed conclusive proet of
suchometigdnliny, Notwithstanding the toregoing, this optive ey not be deesgiaed by Cender when the anavailabiliiy of
tistranee i oselely e to Bender’s Gufure o ieawd @ mongape insurnce premnet the Secretary,

10, Relnstatensent, Boreawer bas oo 0pht (o be reinstited i Lender i regiieed imaedizle payment io full hecase of
Botrawer's Taituee w iy an asount due ander the Noge o this Security Instroment. This right applios even adtee loteclosure
proveedigs are anshited, To reinstate the Secarity Tstament, Botrower shall tender i i tamp som Saounts required o bring
Bogrower's account current inghiding, fo the extent they are obligmions of Barcower under is SecuriyAnstmment, foreclosure
costs amd reasomable sad custorary atloreys' (ees and expenses properly associted. wit the foreclosuss procceding, Lipon
ceanstterment by Horrower, s Security fstonnent g the oblipaions iy il secures shdl cemain e effect asfhemder had not
cequired npmediale: payment i Tull. Rowever, Lepder as non reguited o pennit reimstitement 30 () Tender has neceyited
restatemant atier Al commencement of fogeclosare proceedings within two years ismedingely preceding the comgaencement of
a cureent foreclosure proceeding, O cetnstaternent will preclude foreelosire on different prouads in the Tutre, or (i)
reinwtaerment with adversely alfeet the priosity of the fion sreate) by tis Secunly Instoutrent.

(1. Boveasser Nat Retensed; Forbepranee By Lender Not o Walver, Exension of the time of payment or modilication
of umactization of the sums secwved by this Security Tnstrament pranted by Leader o any successor in interest of Borrower shall
et operate o release the habifity of the orginal Borower or Borrower's suceessor i interest. Lensder shall not be required 1o
commence procecdings against any successor inwterest or refuse toexiead tme for payment of ethessose modify ansorization of
the sums secared by thiv Seconly Instrument by reason of any demand snde by the original Borrower or Botrower's suceessors
(v inteeeat, Any lorhearance by Lender in exercising any eipht or remeily shabl no¢ be aowaiver of or preclude the exercise of any
tight oF remedy,

. J
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12, Successors ned Assigns Bonnd; Jolnd and Severad Linhilty; Co:Shiners, e covenimts il ngrecmenty of this
Securty Instrument shalt biod and benefit the soceessors nd nssigns of Lemler med Borrower, suhject w0 the provisiony of
parsgraph 0. Borrower's covenants anid agrecments shall be joint and several. Any Borrower wha co-gigns his Security
Instrimneat but doey nol exeenle the Nole: (n) is co-signing this Security Instrument only o morigage, gram nnd convey it
Borrower's inlerest i the Propety wder the terms of this Security Insiriment; (b) is nol personalty obligated w0 pay the sums
secured hy this Secarity Tstrament; and () agrees that Lender and any ober Botrower nmy sgree (o éxiend, modily. Torbem or
make ey accommodations with regard 1 the tenms ol tis Seearity Instrument or i Note withaut that Botrawer's consent,

L Nothees, Any notice (o Sorrower provided for i this Security Instrament shiall be given by delivering it or by mailing i1
by Dirsi chass mail unless wnplicalile Taw reqaires wse of anther method, The notice shalk he directed 10 the Propety Adiress or
any other address Borrower designtates by notice 1o Jende. Any notice to Lender shall be given by (irst chiss mai) to 1.ender’s
address stted hetein ar pny addeesy Lender designmtes by notice w Dorrower. Any notice provided for in this Seeurity losiimen
shidl be deemed 1o have been gven  Roreawer or Lender when given ay provided o this porageply,

I Gaverningaany s Severndility, This Seconty Insimment shall Be poverned by fedeal Iaw s the law of the
wnsdicton in which B Hroperty 15 located. T the event that any provision or chiuse of tis Security Tnstromont or the Noge
conllicts with applicabletos osach conthict shall not aficeg otiee pravisions of this Secanty Insimmenst or the Note which can e
pven effect withont the coitlicting provision. "o this end the gravisions of his Seenniy Insinment and the Note are deelsed

he severuble,
LS, Haerowee's Copy, Boyoweslsihalh be given one confonmed copy of s Security Instoment.

I, Assignment of Rents, Norwer wacondivonally assipos nd translers o Lender all the wents and seventes of the
Propeny., Borerwer aathonizes Lender or Bendh"s apents o colleer the rentsand evenies aned hereby ditects eaelt tenant of the
Praperty o pay e gents o bender or Lender's ipaniss However, ion o ender's natice to Barrower of Borrowee's brench ol
My covemat or agreementin the Secunty bidrasent, Sorreser stull collect and receive al) seats angd revenues of e Prapenty p
Wwirstee for the beneht ol Leader uord fonower Phis assiganeent of teets consttutes an absolnie pssignment gng gol mn assignem

(o saddlitional secnry only,
J |

tt Lender gves notie of breach o Boprower Gl ients 1eceived by Borrower sholl be el by Botrower as bustee tor
henehii ol Leader only, fo e applied o the sums secured by the Seciody Tostroment, (0 Lender shall be entitied 1o cofloet
reverve all o e yents of the Propenty; antd (e) vach tensnt of the Propesty sbalipay all rents due ad uopaid o ender or Lendee's
apent o Lenden's seoitbea Ademand 1o the et

Borrower b notexecuted nny proior assigment of the sents aitd bas tot 2ne w0008 perfonn wny act il wonld prevent
Pender homvexercrsimg s npghes uder thas pacigeaph 10,

Lender shadl nat be cequueed teeemer yupon, ke comrol ol or mmimmn the Bropeny helore Goahien givimg ntice. ol e to
Horrawer, However, Lemler or o pudieinily appotated receiver iy do so b any lime there s s oescis Any apphiciation of reots
shill nolevre o winve oy defanlt or nvididate noy other vight uresmedy of Ledee, This assigninen? el ents of the Foperty
shall termimie when the debt secured by the Security Tnstiument i paid in A,

NONJUNIFORM COVENANTS. Borrower and Lender funber covenant ad igteee gy fallows:

17 Foreclosuee Procedure, IF Lender requires nmedbate payment in full anider pursgraph 9, Lender may foeeclose
this Sceurity Instriment by Jadichd praceeding, Lender shall be entitled to colleet all expenses Inewered in pursubyg the
vetredles provided bt this paragrnph 17, nelnding, but not Hmited to, rensonnble attorneys' fees and costs of tide evidence,

1B Relense, Upon payment of all sums seeured by this Security strament, Lender shall welease this Security Tastrament
without chisepe to Rotrower, Borrosver shall pay any iecordilion cosls,

19, Walver of Homestend, Horrower swinves alb right of iomestead exemption i the Propeny,

@ SRpL) Magubuln inwat{
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23, Riders to this Securily Wstrament, 15 one or toare ngders are exeetled by Borrower anid recorded together with thiy
Security Instrament, the covenmty of each sueh rider shalt be incorpornter inte and shald amend ond sapplement the covennils
and agrevimets of this Seeority Insiratcit as 1 he rider(s) sere a pacd ol tis Securily Instrmeny,

{Check applicable box(ces))
FE] Condominium Rider U L Gradomed Pagment Rider BT Oaber Ispreifv]

i }I’EummlUnilI)vwhmmmt Rider | lhmwin;gliquily Rider ARM RIDER

Y SIGNING BELOW, Borrower accepts and agrees W ifio-enmy commed in tis Security Instegment snd i any ritder(s)
excetited hy Bormrwer and recorded wigh i,
Witnesses,
_ 44 o (Send)

Hurower

{Sea)

Nonnwer

) SRR ‘
])\‘)Lh, *\[u,lu 1Ly v {heah) o ~(Scah)
!

/
LTBA M. BAINARIHO lotiwe AMoreowee
VN
STATE OF (LNots,  Ales ¢ Cannty s
LA Vé/- AT oty Pabtic i amd Tor said county ind sinte di herehy certily it

UMY % R N P AP Y

L personntly keowin o e fo be e sinie peeson{s) whiose tdameds)

subsenibed (o the foeegomg nstwgent, appeared before me s day i peeson, and geknowledped that o he
sipned el delivered the sad msteameng as /)° free el volumary ael, Sor the ases mud purposes therei set Tonh,
. S . s §
Criven ynder iy bansd amd ofGcial sead, dhis 7 077 % duyol o f S
- i/ ' ) )
My Comimisshan Fapires: o e A ,}/f S A o
OnFICIAL Notary Pubtic

ALY Hbce
o NOLARY PHHUC S TA T C o TLLNOR
Phis Istrment was prepafed wiy s 4 R AN
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625440

VILA Cuan o, |
l 131-71100230

ADIUSTABLE RATE RIDER

TINS ADSUSTARLS RATE RIDER is wiade this Al diy ot
GOTURER ' Lous oand i incarpored inte and shall be deemed o amend and

supplement the Mortgage, Deed of Prast or Secunty Deed ("Security Tnstaament™) of the smme dnle piven by the
sidersipned ("Botrower” (0 secure Borcower's Note ("Nole™) 1o

Drapar and Kramer, Tncd,
(the “Lencher™) g0 e sime dite and covering e propenty deseribed in the Secarity Tistenment i Jovaied a;

641 NAPSWIRLAO LAME DUFFALO GROVE Illinoin 60005
{Property Addie ]

THE NOTE  CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST S#ATE AKDE P MONTHLY PAYMENT, THE NOTE LIMUES 'ThE
AMOUNT THE BORROWER'S INTEREST RATE (CAN CHANGE AT ANY ONE TTIME
ANDTHE MAXIMUM BRATE THE BOIIOWER MUST PAY,

ADDITIONAL COVENANTS. Inaddiicn 3o e covenants und agrectents made in the Security Tnsteimen,
Worrwer nndl Lender fuether covenint wnd agreee ey ailows:

INTEREST RATE AND MONTHLY PAYMUNT UVANGES

{\) Change Dale

The intetest rate may chianpe on the Giest iy of  Januwaxy .
af cacht suceeedmg year, "Cliarpe Dike” means cach diste on whichab & sterest rate conld change

(B) The Inclex

Reginsng with the Girst Change Prate the interest zate will be based on an fndex. "Index™ means the weekly
averppe yield on Unied States “Treasury Secueities achiistesd e 2 conslant mutuzits-of one year, as mide available by
the Federal Reserve Board. "Current Tndex means the most recent Index fgare pyadlable 30 days before the
Change Date. 11 the lndex (as delined abave) is no longer avaifnble, Lender wilbtse as a new Index any index
preseribed by the Seerctiry. As used i this Rider, "Secretary means (e Seerctary, ol Housing and Urlan
" Lender will pive Borrower nolice of the new ladex,

1996 L andl on that day

Develaptuent or s or e desipnee,

(C) Caleabition of Interest Rate Chanpes

Belore cach Changte Date, Lender will colvealate i new interest rate by sdding o margin of
THO percentage points) ( a0 %)
to the Current Indes and rounding the siim e thie rearest one-cighth of one pereetage poinl ((KL125%). Sebject
the limtts stated i paragraph (1) of this Rider, this rounded amasat sill be the sew interest rde until e next

Change Dite,

(1) Limits on Difervest Rale Chinpes
The wterest rate will never inerease or decrease by more thin one percenlage point {1.07) on ony single

Changte Dute, The interest rate will never beowore than five pereentuge points (5.0%F bigher o lawer thiny e initim

interest rate,
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FHA COHDOMTH UM RTDIER

THIG CONDOMIHIUN BIDME L0 MALE PHEE OUCTORER 17, 1994 . AND s
THOONDORNIED THTO AN GHALL BE DEERED POOAMEID AL SURBLEREHT A MOIPFONIE
(HEREIH "SRCOR DY THSPROMELPTD DATRED GFRVEH DNPE BRIV T (1Y RN 1Y P
UNDISES (CONRD (HERRIIH YBORBOWER") T SRCURE HORROWER % T o

DEARER AN FRAMELR,  THCORPGRNTED

ISRETH "LERDER™)  AHD COVER TN CPHE PROPEITY DEGCRINED TR CTHE SECUieery
THGTHRUMIET AND LOCKTID WP

) HARAFTIRLD TANK
NIFPALG QUROVE, 11linols 60009

THE PROPEWY COMBRESSS OF N VR, PedRTHE WU A URBIVEDED THEPERES T P
cCoMMOtl BLEMENTS, TH ALSOHDOMIHTOM PROJKCT FHOW A

CUNTIIAM KAND

[HOADDIT LGN oy CTHE COVERIAIITA AN ACHEEREMERTS MADE THOTHE BECORTTY THRVTRUMENT,
HORPOWER AND LENDER FUREEPHER COMBRAITT AL Folloks,

L, pESOLDTEON OF THEHS RYPEY R P TG AR RCURTEY PHTRUMENT KHh RO
PHAURED HHDER SECTION v () ol PHE BRGAHAL Bousiig il sl seerton
AHDD PREGULAT O POguih rHERRORDER AnD TUAEEFECT ol PHE DAY HTEREoE SHALL
GOVERY CTHE RIGHTS, DU ERS AND LEAT L PP TS GETHS BART RS BRI, AND AR
Pl rort o PR S s o PR RETPRTIMENEES RRRCTEE R conbke e Tol WETH TS
SECHR U PCURINMEITT AN HerUE WHTCH ARE TCoti bttt WErH Shily Sk ron of
THE HATTONAL ottty Aeer oqr RRGIEAT OGS Al HEREOCE AMERDED To ol FoRM
FHERIN

Aenlaetn o PATLIRE oF CPHE BORROWER To PAY THE bBollowie o SHARE oF THE
COMMON BNPEHGES OR ASSRRSHMEHTS AND CHARUED TMPOSED BY I oWiER S
AnsOCTATTON AL PROVIDED ol THCTHE THRTROMENTS ROTARLTLINN R UHE WHBER © 8
Ansoct AT o, SHALL CoNSTETIrE A DEFAULT UHDER CTHE PROVIS QNS oy ghof Tol
SV O TR HoUS G AT RN RESULTT PN A LR MORTGAGK . ASSWEED 1 THE
SECHEETY THSTRURENT CPHE CTRERM BASSNSSMERTS Y BERCRPT O WRERE P REERRE TO
ADSRGEMENTS  RHD CHARGES IV CTHE OWNEIY AROCTATION GHALL B DEREHSR o
MEAN CHPRECUAL ARSHSOMEITS DY SINTE ot LOCAL GOVERNMENTAL ROENUCTES

DT ErG of o PIER PURLEC TARTIRD Ot ASKESGTHO ponprs,

D W UTHRSS WHEREOR, BORPOWER HAS BXECITED THES FHA coNDOMITHTUM FTHER,

.

)/)‘ L
‘ Mﬂ-\-:\ (O v
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(E) Caleulntion of Payment Chiange ‘
[ the interest rte changes on a Chage Date, Lender will catendate the amount of monthly paynsent o

prrincipal amb interest which would be necessary w epay e wapnid principal halance in full at the maturity date m
the new interest rate throagh sebatantiolly cqnal payments, By makiog such calenlanon, Lender witl use the ntpaidd
principal Bakance which would be owed on the Change Dale il hire b been no defle in poyment o the Node,
reduced by the amount ot nry prepayments (o principnl, The resuit of this cateubtion will be the pmonnt of the pew
montlily payment of principnd and inlerest,

(') Notice of Chanpes
Lemler will give notice (o Racrawer of any ehige in e interest mte and monthly payment amomt. “The

natice must B given at least 25 days before the new mouthly paymend amoust is e, gind must set forth 6 the date
af the aotice, ()ahe Change Date, G the old interast male, (ivy he new interest me, (v) the new monthly prymen
ot (v the Coresad e and e date it was pablished, (vii} the tethod of ealennting the change in monthiy
frryment amount, aned (v i) any other information which may be requieed by law from time (o e,

Hey Blfeetive Bale of Chignges

A new wterest e crdeadie i areordanie wilh pangaphs () aud (133 af this Rider wil) beeome eflective
o the Change Dide, Wogrower shit Dube o payirent in the new mombly meount Depinming on (e fiest qusyment
dile which aceues st tenst 29 diys altes Lengder has piven Banrower the noiice ol chanpes cequiretl by puragiaph (19
of this Recer, Dorrower shall have no obliganihn e gy any increase in the manthly payment woouni calealsted i
acenndanee with pavagapt () ol thiv Reaer 1o any myment dabe acemenmg fess dum 2% days b Fender Tas
paven the cequired matice, 1 e monthly paymcptumesat calewtated in aceordance with paagraph (63 of this Rider
decreased, it Lender Tailed w0 grve tmely noied el the decrease and Hosrower made any aonhly payment
amounts exeeeding e payment amount whicl shonld Kave been stded in a imedy notive, ten Borrawer has the
afion o enher (1) demiad the reten (0 Borrawer of amgexeesy pyient, with interest erean ot the Not rse £
rate cqual o (he imerest rite which should ilve been st 50w tiely notice), or iy request tin ANy exvess
paytrient, wath injesestlhereon it e Mote rate, be applied as payaeas of principal, Cender’s obligation (o requn pny
excess payment with inteeest utt demand is notsssignable even if the 4cie is oflierveise assigned before e demd

for cedutn s mde,

RY STGNING BELOW, Bonower neeepts and agrees o the terms anid covenanis contwined i this Adjustable
Rate Rider.

o r o
’./\L\J“ \ ( COL L XAANL 0D (Senl) (Seal)

LISA M, KANHARTHO HNorrawer Monowes

(Seah L ‘ ~ {(Sen))
SJorrewer Whtriwe

I5pece Melow This Tane Reseeved fon Acknowledpinent)

m Sy e Fagnd oty

TLSESTE

.y
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DNIT 641-202 IN CHATHAM BEAST CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DRESCRIBRDY REAL BESUNTH:

THAT PART OF 1,0 7 TN CHATHAM SURDTVISTON UNMIT NG, 2, BEING A
SHRBDIVLSTON G PARYDT OF PHE SOUTHEAST 1/2 OF SECTION S, TOWNSILTP
A2 NOWTH, RANGE DL EAST OF 'FHIY 'PHITRD PRINCLPAT MERLIGIAN; WL
SURVEY {5 ANPPACHED AS BXILLHRIT "AY 7O 'UNE DECLARNIION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMRBER 91547050, TOQRETHER WITI
T ONMDTVIDED PERCENTAGE TMTREREST TN THE COMMON FELEMENTS, N COOK
COUNTY, ThLINOTS,

PAILCEL W

THEG BXOLUSTVE RIGHY 7O THES OSE OF P-aal-0%, A& LIMITED COMMON
BLEMENT AG DELINEATED ON CTHE SURVEY APUACHED 1O CPHE DECLARANTTON
AFORBESATD RECORDED AS DBOOCDMERT 03877002, AL AMENDED FROM TIME 'TO
T UME .

DARCET
EASHMENTS FOR CPHE DENEFDT OF PARCEL 1, OVER, UNDBER AND UPON PART
OF LOT 7 (AG.CRENTED BY MASTER DECLARTION OF CHATHAM EAST
CONDOMINTUN COMMON AREA ASSOCTATION RECORDED OCTORRER A8, 1901 Af
DOCUMENT 91547049 AND RBY DEED RECORDED  fof /9y AS

DOCHMENT N3, = ‘94&;3{;32; o

s w0 08S

et

-/ S AE

24 Nys yors e

MORTOACOHR ALSO HFMERERY GRANTS 70 MORTPOANGEL, T8 SOORSHORS AND
GOSN, AS RTOIMS AND BASHMENTS APPUR'TENANY TO 'THES ARGV
DRSCRYDEG READ FIVUATTS,  THE R1IGITTS AND DDASEMENTS FOR TH aEENBILT
OF BATD PROPRERTY ORT FORTTH TN THE AVOREMENTTOMED DECHDARATTION OF
CONDOMUN TURN,

T MORTTOGAGE LS SUBSECT PO ALD RLGHT, FASEMENTS, RESTRICTTONS,
CONDTTIONS ANMD RESHRVATIONS CONTAINED (N SALD DECLARNTTON T
SAME AS THOUOH THE PROVISTION OF SALD BECLARATTON WERE RECITED
AMD ST PULATCED AT LENGTH HERFIN,
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