When Recorded Mall to:
STM Mortgage Company d/b/a The Chiel Financial (am#

1250 Mockiagbird Lane

Suaite 600

Dallas, TX 75247 -

ATTN: Loan Control Deparumem e
{Spece Above This Linc For Roconding Data)

MORTGAGE

THIS MORTGAGE (**Security Instrument™) is given on October 17, 1994. The mongagor is Juan Robles and
Amaila Robles, HUSBAND AND WIFE (*‘Borrower'’). This Sccurity Instrument i given 10 STM Mortgage
Company, » Texas Corporation, d/v/a The Chief Fiancial Group, which Corporstion is organized and exisling
under the laws of the Siate of Texas, and whose address is 1256 Mockingbird Lane, Sulie 600, Dallas, TX 75247
{"*Lender™”). Bosrower owes Lender the principal sum of Seventy-Four Thousand Eight Hundred and No/100
Dollars (U.S. $74,800.00). This debt is evidenced by Borrower's noic dated the same date as this Security
Instrument (**Note""), which provides for monthly payments. with the full debt. if not paid carlicr, dve and pay-
abie on Novew™er 1, 1999. This Security Instrument sccures to Lender: (a) the repzymem of the debt evidenced
by the Note, vit) interest, and all rencwals, exiensions and modifications of the Note; (b) the payment of all
other sums, with Jotcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(<) the performunc. of Borrower’s covenants and agreemems undcrlhlsSecnmy Instrument and the Notc. For
<his purposc, Borrorsrr does hercby morigage. grant and coavey (o Lender the following described propesty
located in COOK Cimw.y. Minois:

THE EAST 1 FOOT O+ LOT 41 AND LOT 42 AND THE WEST 2 FEET OF LOT 43 IN BLOCK 7

IN JOHN F. EBERHAY.1'SSUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4
OF SECTION 22, TOWNS P 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUrTY, ILLINOIS,

AL

INTERCOUNTY TITLE A’w ?A‘ 1414

DEPT-01 RECORDING ‘ $31.50
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COGK -COUNTY RECORDER - 2
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l which has the address of 3716 W. 65th Street, CHICAGO, IL 60629 (*‘Property Address™);

TOGETHER WrTH all the improvements now or hercafter erected on the property, and all ecasemenls,
appurtenances, and fixiures now or hereafier a pant of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*‘Property.””

\ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Propernty against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property. 3 /

ILLINOIS - Singic Family — FNMASFHLMC UNIFORM INSTRUMENT Form 3014 9/90 Amcoded $r91
page | of 3 pages)
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;Jmsouu C;vg;:ml B:‘r’n'wer and Lender cov?n‘:fnl‘ andcngrec as follows: shall
. Payment and Interest; Prepayment te Charges. Bormower promm! when due
the principal of and imercst on the debt evidenced by the Note and any prepayment mmm:rgpe:,éueum

the e.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 a wrilten waiver by Lender, Borrower
shall pay io Lender on the day monthly payments arc duc under the Note, umtil the Note is paid in (ull, s sum
(**Funds’’) for: (a) yearly taxes and assessmemts which may stiain priority over this Security Instrumemt as a lien
on the Preperty; (b) ycarly leue:old payomemts or ground remds on (hc‘Propeny. if:ﬂy; {c) yaﬂyl;mrd ot
property insurance premiums; {(d) yealy Nood insurance premiums, if any: (c) yearly morigage insurance
premiums, if any: and (0 any sums able by Borrower to Lender. in accordance with the provisions of

raph 8. in licu of the ment morigage insurance premiums. These items ar: called “*Escrow ltems *”
may. M any time, coffect and hoid Funds in an amount not to caceed the maximum amount & lender for

& fedenlly reimed mongage loan may require for Borrower's escrow account under the federal Real Estate
Seutlement  Procedures Act of 1974 as amended from time (o time, 12 U.S.C. U2601 ef seg. (" RESPA’), unlcss
amother 1aw tha applics (o the Funds scts a lesser amount. If so, Lender may. sf any time, collect and hold
Funds in an amourit nol 10 ¢xceed the fesser amount. Lender may cstimate the amount of Funds due on the
basis of current daa and rcasonable cstimates of expenditures of fture Escrow liems or atherwise in accordance

ich applicablec law.

The Funds shall be held in an institution whose depotits are insured by a federal agency. instrumentality,
er cotity (incloding Lender if Lender is such an instition) or any Federal Home Loan Bank. Lender shall
apply the Fund. ‘o pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annuatly anat 2io, the escrow account, or verifying the Escrow ftems, unless Lender gys Borrower inicrest oD
the ' . However. may roqui

:

Borrower and Lender o v agree in writing. bowever, that inleres: shal! be paid the ds.

. without chayr. an annual accounting of the Funds showing crodits and debits (0 the Funds and
the purpose for which eacli dadit 10 the Funds was made. The Funds arc plodged as additional security for the
sums secured by this Securi(y ‘nstrument. .

If the Funds held by Lent-. exceed the amoums permitted 1o be held by applicable ltaw, Lender shall account
to Borrower for the cxcess Funds un) accordance with the roquiremenis of applicable faw. If the amount of 1he
Funds held by Lender & any timo is ot sufficient to pay the Escrow liems when duc, Lender may so notify
Borrower in writing, and. in such case Porrower shall pay 10 Lender the amoont pecessary (o make up the
deficiency. Borrower shall make up lhe defitiency in ao more than twelve monthly payments, st Lender's sole

|

Upon payment in full of all sums secarct by this Sccurity Insirumem, Lender shall promptly refund to
Bocrower any Funds held by Lender. If uncor paragraph 21, Lender sha®l acquire or scil the Propeny. Lender

prior to the acquisition or sale of the Property. .t 4l apply any Funds held by Lender at the time of acquisition
i the sums secured by ta's Security Instrument. .
jon of Payments. Unless applicable law .ovides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, 10 any prepayriemst charges due under the Note: second. 10 amounts
to imterest due; founl:. . erincipal duc: and last, (o any laic charges due under

4. Charges; Liens. Borrower shall pay ali taxss, asscssreen’s, charges. fines and impositions altributable to
Property which may attain priority over this Security Inurient. and lcaschold payments or ground cents,

obligations in the manner provided in paragraph 2, or if not paid in that
on time directly 10 the person ~w.d payment. Bommower shall prompily fumish
to be paid under this paragraph. it Borrower makes these paymemis directly,
Borrower shall prompily fumish to Lender receipts evidencing the pav.incis.

Borrewer shail promptly discharge any lien which has prionity over this Srcurity instrument unless Borrower:
(a) agrees in writing (0o the paymeat of the obligation secured by the lics ir. 2 manner acceptablic (0 Lender; (b)
comntests in good faith the lien by, or defends against enforcememt of the viia: 'n, legal proceedings which in the
s opinion opcralc to prevent the enforcement of the lien; or (c) securs from the holder of the lien an
agreement  satisfactory 0 Lender subordinating the fien to this Security Insttamwrienr. H Lender determines that
any part of the Property is subject to a en which may attain priority over this Sccunty Instrument, Lender may
give Bormower a notice identifying the lien. Borrower shall satisfy the lien or take ‘mc or mose of the actions
sct forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Bormower shall keep the improvements now exising or hercafier erected
on the Property insured against loss by fire, hazards included within the term ‘‘extended ~ov.rz2e’’ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance &b ol be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the irsurance skall be
chosen by Borrower subject to Lender’s approval which shali not be unrcasonably withheld. K Toirower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protecy - Lader’s rights
in the Property in accordance with paragraph 7.

All insurance policies and renewals shalf be acceptablc 10 Lender and shall inciude a siandard mon,
clause. Lender shall have the right 1o hold the pelicies and renewals. If Eender requires, Borrower shall prompily
give 1o Lender all receipts of paid premiums and renewal notices. fn the event of Joss, Borrower shall give
prompt nolice (0 the insurance carrier and Lender. Lender may make proof of loss if not made prompily by
Bommower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is coonomically feasibie and Lender’s security is
not lessened. If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applicad to the sums secured by 1his Sccurity Instrumens, whether or not then due,
with any excess paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered 1o setile a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security
Instrument. whether or not then due. Toe 30-day period will begin when the nolice is given. :

Unless Lender and Bommower otherwise agree in wriling, any applicalion of proceeds to principal shall not
extend or postponc <he due date of the monthly paymenis referred 0 in paragraphs | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender. Borrower's right to any in-
surance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender
to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. )

6. Occupancy, Preservation, Maintenance and Protection of the of Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pr:}m-ty as Borrower's principal residence within six
days after the exccution of this Security Instrument and shall continue to occupy the Property as Bomower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be uareasonably withbeld, or unless extenuating circumstances exist which are beyond

E
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Borrower’s control. Borrower shall not desicoy, damage or impair the Property, sllow the Propeny (o dolerioraie,
of commit waste or the Property. Borrower shall be in defsuli if any forfeiture action or procecding. whether
civil or criminal, is begun that in Lender's m faith judgement could result in (orfeiture of the y or

otherwise materially impair the lien created is Sccurity Instrument or Lender's security interest. Borrower
may cure such 2 default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s good faith Jdetermination. precludes forfeiture of the Borrawer’s interest
in the Property or other material i irment  of the lien created by this Sccurity Instrument or Lender’s sccurity
jnterest. Borrower shall also be in default if Borrower, during the foan mlon process, gave maicria! falsce
or inaccuralc information or siaiements (0 Lender (or failed 1o aovlde with any mailerial information)
in connection with the foan cvidenced by the Note, including but ool limited (0, representations concemin

Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaseholJ.
Borrower shall compiy with all the provisions of the icase. If Borrower acquires fee title 1o the Propeny. the
lcaschold and fee titie shall not merge unicss Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fsils 1o perform the covenants and agree-
mems contained in this Sccurity Instrument. or thees is & legal procecding tha may significantly affect Lender’s
rights in the Property (such as a procecding in bankrupicy. probate, for condemastion or forfeiture or 10 enforce
laws or regulations). then Lender ma{;:’;td pay for cver is necessary 10 protect the value of the ?lxmy
and Leader’s rights in the Propeny. ‘s actions may include paying any sums sccured by a lien which has

ority over this Sccurity Instrument. appearing in court, paying reasonable attomeys’ fees and emiering on the
mywnnkempdn. Although Lender may take action under this paragraph 7, Lender does not have 10
do so

Any amov.a: ‘lisbursed by Lender under this paragraph 7 shall become additional deibt of Bormower secured
by this Security {n:rument. Ummmm:;metoahawmo.{ﬂ?ym.muemswl
bear interest froun ‘o date of disbursement at the Noic rate and shall be pay. . with inicrest, upon notice
from Lender to Bowrmozr requesiing payment. .

8. Mortgage Insy ane. If Lender required morngage insurance as a condition of making the loan secured
by this Security Instrone. <. Borrower shall pay the premiums ired (© maintain the insurance in effect. If,
for any reason, the morigaye insurance coverage required by lapses or ceases o be in effect, Borrower
shall pay the premivms requires 1o obtain coverage substantially equivalent 1o the morigage insurance previ y
in effect. at a cost substantially owivalent to the cost t0 Borrower of the morngage insurance previously in effect.
from an aliernate mortgage in—arer approved by Lender. If subsiamtially oquivalent morigage insurance coverage
is not available, Borrower shall p7y o Lender cach month a sum equal (o one-twelfth of the ycarly morigage
insurance premium being paid by L'ec¢r ver when the insurance coverage lapsed or ceased 10 be in effcct. Lender
wnill acocpe, use and retamn these paynents =3 a foss reserve in lieu of mortgage insurance. Loss reserve payments
may no loager be required, at the jor of Lender, if morigage insurance coverage (in the amount and (or the
mmmﬁmywwumwwmwmwmﬂgmum.

shall pay the premiums required ts nainiain mongage insurance in cffect, or to provide a loss reserve,
until the requirerent  for morntgage insorancy ¢S in accordance with any writien agreement  between Borrower
and Lender or applicable taw. . i

9. Inspection. Lender or its agesi may musc rcasonable entrics upon and inspections of the Property.

Lender shall give Bocrower notice at the time of or pror to an imspection specifying reasonable cause for the

inspection.

10. Condemunation. The proceeds of any award of ~la':ay for damages. direct or consequential, in connection
with sy condemnation or other taking of any pant of th: Prpenty, or for conveyance in licu of condemmation,
arc hercby assigned and shall be paid (o Lender. A

In the event of a towa!l 1aking of the Property. the prouia’s shall be applied to the sums sccured by this
Security Instrument. whether or not dhen doe, with any excess ‘paid ‘o Borrower. In the cvent of a partial taking
of the Property in which the fair market value of the Property ‘armediately before the taking is equal 1o or
reater than the amount of the sums secured this Security Instn.—cnt immediately before the taking, vnless
%ormwer i . the sums securea by ki Security Instrument shall be reduced
by the amount of the proceeds mmltiplied by the following fraction: (i) th: total amount of the sums secured
immediately before the taking, divi by (b) the fair market value of the Preqcoty immediately before the taking.
Any balance shall be paid to Borrower. In the event of a pantial taking of «. Mroperty in which the fair market
value of the Property immediately before the taking is less than the amoun:. ol the sums secusod immediately
before the taking. uniess Borrower and Lender otherwise agroe in Wriling o videss icable law otherwise
provides, the proceeds shall be applied 1o the sums secured by this Sccurity lastia neat or not the sums
are ther due.

'Unlcslaendefmdﬂorme:othcrwiseagreeinwﬁling. application of proceeds (o pa.cipal shall not
extend or postponc the due dale of the monthly payments rcferred to in paragraphs 1| and O o7 change the

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
smodification of amortization of the suns secured by this Security Instrument granied by Lender 1o any successor
in imcrest of Borrower shall not operate to release the liability of the original Borrower or Bormower's successors
in interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance
by Lender in exercising any right or remedy shall nol be a waiver of or preclude the exercise of any right or

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 17. Bosrower's covenants and agreements shall be joint and several. Any Bosrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
oaly to morigage, grant and convey that Borrower's imerest in the under the terms of this Security
Instrument; (b) is not personaily obligated to pay the sums sccured by this Security Instrument: and (c) agrees
that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations with
regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be
collected in connection with the lcan exceed the permiticd limits, then: (a) any such loan charge shall be reduced
by the amount necessary (0 reduce the charge 0 the permitied limit: and (b) any sums already collected from
Borrower which exceeded peimitied limits will be refunded 1o Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment 1c Borrower. If a refund reduces

. the reduction will be treated as a pastial prepayment without any prepayment charge under the Note.

Form 3014 9/90 Amended 5/91 {page 3 of 5 pages)
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i4. Nofices. Any notice to Bormower provided for in this Security lnstrument shall be given by delivering
it or by mailing it by first class mail unless applicable faw requires usec of another method. The notice shall be
directed to the Propenty Address or any other address Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class mail 10 fender's address stated hercin or any other address Lender desig-
nates by notice to Borrower. Any antice provided [for in this Sccurity Instsumen) shall be decined 10 bave been
given to Berrower or Lender when given as grovided in this paragraph.

15. Gonrning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Noic conflicts with applicabic law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of tkis Sccurity lastrument and the Note are declared 10 be severable.

16. Borrower’s Copy. Bormower shall be given onc conformed copy of the Noic and of this Security
Instrument.

17. Translfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or ansferred {or if a benehcial intctest in Borrower is sold or transferred and Borrower
is pot a natural person) without Lender’s prior writien consent. Lender may, at its option, require immediaie
puyminfu!lof:!lsummrcd by this Security Instrument. However. this option shallnmhecmuedby
Lender if exercise i1 proinvited by federal taw as of the date of this Sccutity lastrumens.

If Lender ~xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of . less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secrred by this Security Instument. {f Borrower fails to pay these sumtpnorlolheupimbn of
this period. Leadss may invoke any remedies permitted by this Security Instrument without further notice or
demand on Bornwr.r

I3. Borrower’s &' ht to Reinstate. If Borrower mects certain conditions, Borrower shall have the right ©
have cnfoscement otmnﬁemmy(nﬁmmm discominued at any time prior 1o the carlier of: (a) 5 days (or such
other period as applicadie wmayspaml‘yfofmnstaawn) before sale of the Property pussuant (0 any power
of sale conlained in this’ S/cvrity Instrument; or (b} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrawer: (a) pays Lender all sums which then would be due under dhis Security
lmmment and the Note a5 if oo acceleration had oocurred: (b) cures any default of any other covenamts or
2 () pays all expemse. ivgvored in enforcing this Security Instrumens, including, but aot limiled to,
rmowlcauomeys fees: and (o) 74kes such action as Lender may reasonably require 1o assure that the lien
of this Security Instrumemt, Lender’s rigmo lnlhehopcﬂymdaormwasobhgsmmpayahewmsmred
by this Security lastrement shall contin e Upon reinsisicment by Borrowes, (his Security instrument
and the obligations sccured hereby shall waain ful(ycﬂectwcu if no acceleration had oocurred. However, this
right to reinsiate shall not apply in the cacc <~ acceleration under paragraph 7.

19. Sale of Note; Change of Loun Servicr. 7he Notc or a partial imerest in the Note (1ogsther with this
Security fastrument) may be sold one or more mcs withowt prior notice 10 Borrower. A sale may resull in a
the ‘““Loan Serviver™” st collects monihily payments doe under the Note and
also may be one of mose changes of the Loan Servicer unrciated to a sale of

Note. If there is a of the Loan Servicer, Parower will be given wrilten notice of the change in
accordance with paragraph 14 above and applicablc law 76 notice will staic the name and address of the new
LMWMMMmMWMA’:m The notice will also contain any other
vequired by applicable

20. Hazardous Suohstatwces. aawshdlmmorww 7be presence, use, disposal, storage, of release
of any Hazardous Submances on or in the Propenty. Borrower shudl o0t do. nor allow anyoune cisc to do, anything
affecting the Propercy that is in violation of any Environmental Low. The mwecoding two sentences shall not apply
w0 the presence, usc, of storage on the Property of small quantitics of Hmardous Substances that are gencrally
recognized (o be appropriaste 1o pormal residential uses and to mainteraac. of the Property.

Borrower shall promptly give Lender wrilten notice of any investigziv.o, claim, demand. lawsuit or other
action by any governmental -or regulatory agency or privaie party involving 7:+ Property and any Hazardous
Sebstance or Environmenmal Law of which Borrower has aciual knowledge. I.B'mmorunonﬁedby
auy;ommcal orngnlmfymhonxy.mamymorahcrremduwn ormﬂmm

-

i

éé‘

§

Asmdmth:sparagnph 20, “"Hazardous Substances’’ are those subsiances defindd a toxic or bazardous
spbstances by Environmental Law and the following subsiances: gasoline, kerosene, o= “esmmable or toxic
petroleum  products, ioxic pesticides and herbicides, volatile solvemis, maerials ocoruaang asbestos or
formaldelryde, and radioactive materials. As used in this paragraph 20, “*Environmental Law’ re-os federal Jaws
and laws of the jurisdiction where the Property is located that relalc (0 health, safety or orviroamental

on.

NoN-UNroRM COVENANTS. Bormower and Lender further covesant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior (0 acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under parsgraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the police is giver to Borrower, by which
the default must be cured; and (@) that failure to core the defauit on or before the date specified in the notice
may resuit in acceferation of the swms secured by this Security Instrument, foreclosure by judicia) proceeding
and sale of the Property. The notice shall further inform Borrower of fhe right (o reinstate alter acceleration
und the right to assert in the foreciosure proceeding the non-existence of 3 defaphi or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Leuder, at its option, may require immediaie payment in full of al} sums secured by this Security Instroment

entitled to collect all expenses incurred in pursuing the cemedies provided in this paragraph 21, including, but

wot limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security

without charge o Borrower. Borrower shall pay any recordaion costs.
23. Waiver of Homestead. Borrower waives all right of homestead in the Propeny.
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24. Riders to this Security Instrument. if onc or more riders are ¢xecuted by Borrower and recorded together
with this Security Iastrument, the covenants and agreements of cach such rider shall be incorporated Into and
shall amend and suppliement the covenanis and agreements of this Security Insirument as if the rider(s) were

a part of this Security Instrument. [Check applicable box(es)}

(] Adjusiabic Ratc Rider [[J condominium Rider (] 1- 4 Famity Rider

[[] Gradusted Payment Rider ] Planned Unit Developmens Rider [_] Biweekly Paymemt Rider
(X] Batioon Rider [T} Rate i1mprovemens Rider [) second Home Rider
[] other:

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants conlained in ‘this Security
Instrument and in any rides(s) executed by Borrower and recorded with it.

% (Seal) Z__%a‘&éz_,ggéa‘f__ (Seal)
-Botrower Amalia les Borrowss

b Vo e labe Viekie e Oaber

: Witness Witness

FUe

rivhy

‘ {Spece Below This Line For Ackmowiedpment]
STATEOF ILLINOS
CouNTY OF Cook

1,  the undersigned ,# Notary Public in and for seid county and state do bereby

ees3ilyihal__Juap Robies and Amal{a Rohies, Hushand and Yife
Emwumnm.mwuuumems)mm»mwmrw fnstrument, appeared
'ove me this day in person. and scknowiedged that t hev signednndddlrer:lgtbesldimm-s

their Tree and voluntary act, lor the uses and purposes therein set forth. .
Glven under my band apd official sgal,. of _ _Octoher 1994 .
¢ “OFFICIAL SEAL® : .
4 Victorla McCabe N Public

I
.

My Comumission Expires:$ Notsdy Putdic, Siats o ;
y m'4 By Jawmiesion Expirem FOF2RI0S »

WV VYW Ve W

‘ This instrument was prepared by: STM Mortgage Company,a Texas corporation, d/b/aThe Chief Financial Groep,
| 1870 Roselle Ronad, Saite #107, Schaumberg, IL 60195. Y
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17th day of October, 1994, and it incorporaled inlo and shall be deemed
to amend and suppicment the Morngage. Deed of Trust or Deed (o Secure Debt (the ‘“*Security Instrument’’) of
the same dalc given by the undersigned (the **Borrower’ '} 1o secure Borrower’s Note 10 STM Mortgage Company
d/b/a The Chief Financial Group, a Texas Corporation (the **Lender'’) of the same daic and ¢overing the
property described in the Security Instrument and located at:

3716 W. 65th Street, CHICAGO, I1. 60629
§Propeny Address)

The interest cate staled on the Note is called the *'Note Rate.”” The date of the Note is called the "Nole
Date. " | understand the Lender may transfer the Note, Securlly lastrument and this Rider. The Lender or anyone
who akes the Note, the Security lositument andd (his Rider by transfor and who is entitied to receive payments
under the Notc is called the '‘Note Holder.” .

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contaiped in the
Security Instrument or the Note):

1. CONDITICANAL RIGHT TO REFINANCE

Al the vty date of the Note and Security Instrument (the *‘Maturity Date’"), | will be ablie o obtain a
new loan (*"Nev L{oan’") with a new Maturity Datc of November 1, 2024, and with an interest rate cqual (o the
**New Note Rate’” atermined in accordance with Section 3 below if all the conditions provided in Sections 2
and § below are n=. 7.he **Conditional Refinancing Option”’). If those conditions arc not met, | undersiand that
the Note Holder is stvier no obligation to refinance or modify the Note, or to extend the Maturity Date, and
that [ will have to repay bz Note from my own resources or find a lender willing to lend me the money 10 repay

the

2. CONDITIONS TO OPTIOVi

If § want to exercise the onditional Refinancing Option at malurity, certain conditions must be met as of
the Maurity Date. These conditicis, are: (1) [ must still be the owner and occupanmt of the property subject 1o
the Security Instrument (the *'Prow.o) *);(2) 1 must be current in my monthly payments cannot have been
more than 30 days late on any of dv. {2 scheduled monthly payments immediately preceding the Maiurity Date;
{3) no lien against the Propenty (excepr fou taxes and special assessments not yet duc and payable) other than
that of the Security Instrument may eist; (4) the New Note Rate cannot be more than 5 perceniage poimts
above the Note Raic; and (5) | must makc 4 vriten reguest to the Note Holder as provided in Section 5 below.

3. CALCULATINGTHE NEW NOTE RATE
The New Note Ratc will be a fixed rate of ivderest cqual to the Federal National Mortgage Association's

required net yickd for 30-year fixed rate morigages subject 1o a 60-day mandatory delivery commitment, plus one-
half of onc percentage point (0.5%), rounded to \he iwcatest onc-cighth of oneﬂpememage point (0.125%) (the
**New Note Rate’"). The reguired net yield shall be the applicable net yield in cffect on the date and time of day
that the Note Hofder reocives notice of my clection o cxercise the Conditional Refinancing Option. If this
re?uirul net vield is pot available, the Nae Holder will scermine the New Notwe Rate by using comparable
in

Provided the New Nate Rate as calculated in Section 3 above/is not greater than 5 percen
the Note Rate and all other conditions required in Section 2 above - satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to rcpay in-Sill (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (¢) all other sums { will owe under nac lloic and Security Instrument on the
Maturi?Dae(assuming my monthly payments then are cucrent. as recuires under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. Tao result of this calculation will be
the amount of my new principal and interest payment cvery month untif e Naw Noice is fully pad.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisc me of
the principal, accrued but unpaid interest, and all other sums | am expected 10 ow: . the Maturity Daic. The
Note Holder also will advise me that | may cxercise the Counditional Refinancing Optio=- if the conditions in
Section 2 above are met. The Note Holder will provide my paymemt record information, (ogeither with the name,
title and address of the pesson represemting the Note Holder that | must notify in o4 10 exercise the
Conditional Refinance Option. If | meet the coaditions of Section 2 above, | may exercise tke Conditional
Refinancing Option by nolifying the Note Holder no later than 45 calendar days prior 1o the [47.vrity Date. The
Note Holder will calculate the fixed New Note Rate based upon the Fedesal National Mortgaic Association’s
applicablc puoblished required net yicld in effect on the daie and time of day potification is received by the Note

-
L2
lormation. &
4, CALCULATINGTHE. NEW PAYMENT AMOUNT §
tage points above E

Holder and as calculated in Section 3 above. [ will then have 30 calendar days to e the Note Rolder with
accepuable  proof of my required ownership, occupancy and lien status. ore the Matwrity Date the
Note Holder wilf advise me of the new interest rate (the New Rae). new monthly payment amount and

a date, time and place ot which | must appear to sign any documemts required 10 complete the required

ing. | understand the Note Holder will charge me a $250 processing fec and the cosis assocised with
updating the title insurance policy. if any.

By SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon Rider.

-/%M_ML (Seal) WL %% - %Q:L_ (Seal) .
Ji Robles Aesvower Amalia -Borreuer

MULTISTATEBALLOON RIDER -~ Siagic Family — Fannie Mae Uniform Instrument Form 3190 12739
217346-6 Wuze 1of | page)




