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THIS MORTGAGE (*Secur't; lnsmlmﬂlt')ls givenon DCTOBIR 01, 1994 Thc Moﬂgam Is

| JOSE ANTONIO mﬂm AXD PANONA FAVELA , W“W.‘%!i%mm $35.00
. TEiLL 6TES 10/20/% 09:14309
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wh:chnsorgunzedmdcmwngmdcrdnlawsof THE UNITZP STATES .md.\ths

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSZON, TEIAS 77027 -
(*Lender’ ). Borrower owepl.nndetthcpnncnpalaunof :

 NINETY NINE THOUSAND EIGHT HUNDRRD NINETY EIG(T AMD 00/100

Doﬂus(US S ***99,898 00 )M&Hum&uudhy%mw«spmdatdﬂwmd&asﬂusmmy
Instrument ("Note"), which prov:dasfor monthly payments, with the.full deb, if no: raid carlicr, due and payablc on
-OCTORER 01, 3024 ; This Security Instrument sccures. to Lendur: /2) the repayment of the-debl
ewdmulbyﬂnNole,mlhmmest.mdall mwab,e;tumommdmod:ﬁuum(b;mwvmmlofaﬂothcram
mmmmmwﬂ\GmmxttbemmlyofmmSmnwl-utmmem.and(c)
mpﬁmdmsmmwmwmwmmem For (his
purpose, Bormwcbshcmbyumﬂgagc,gmﬂmdemwytobmdcrdmfoﬂomngdscnbu‘ riopetty located in
- - COOK g ounty, nlmols

LOT8 47 MID 48 IH mn m GETCHELL'S SUBDIVISION OF LOT 10 OF R

CHARLED MOWRY'S SUBDIVISION-OF THE EAST 1/2 OF THE NORTHWEST. 1/4, .

AND THE.WEST 1/2 OF THE WEST 1/2 OF THE. NORTHEAST 1/4 -OF SECTION

26, TOWNSHIP 39 NORTH, RANGE 13;: ‘BAST OF . THE THIRD PRINCIPAL ' !

MERIDIAN, IN COOK COUNTY, ILLINOIS,
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TOGETHER WITH all the improvements now bl héréaftet c‘cded on the proporty, and all cas®ments, rights,
apputicniances, rents, foyallics, mineml, oil and gas rights and profits, waior rights and stock and all fixtures now or
hereaftcr a part of the property. AH roplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1oin this Security Instrument as the **Propesty.**

BORROWER COVENANTS that Botrower is lawfully scisod of the cstate herehy conveyed and hax the right to
morigage, grant and convey the Property and that the Property is unencumbered, exoept for cncumbrances of record.
Botrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the principal of, and inferest on,
the debt cvidenced by the Noie and late charges due undes the Node.

2. Monthly P4yments of Taxes, Insurance and Other Charges, Borrower shali include in cach monthly payment,
together with the prnvipal and inletest as sci fotth in the Note and any lale charges, an instaliment of any (a) laxcs and
special assessmenls ieivd of 10 be levied against the Property, (b) leaschold payments or ground rents on the Propety,
and (c) premiums for itsezaice requited by paragraph 4.

Each monthly installmen’ 7~ items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an smount sufficient to maintain an additional balunce of not more than one-sixth of the
estimated amounts. The full annual arzount for cach item shall be accumulated by Lender within a period ending one

- . month before an item would become =iz Guent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
. (c) before they become delinquent,

If at any time the total of the payments held oy Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable {o Lender ptio: 1 ‘he due dates of such items, exceeds by more than one-sixth the
cstimated amount of psyments required to pay such items when duc, and if payments on the Nole are current, then Lender
shall clthet rdftind thelexcess over one-sixth of the estima ed payments or credit the excess over one-sixth of the estimated
payments (o subsequent payments by Borrower, at the optior; of Borrowet. If the total of the payments made by Bomower
foritem (a), (b), ot (c) isinsulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary o
make up the deficicncy on or before the date the item becomes due
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As used in this Security Instrument, *Sccretary® means the Seciciary of Housing and Urban Development or his or
her designee. [n any year in which the Lender must pay a morigage insurince premium to the Sccrelary (or any year in
which such premium would have been required if the Lender still held the Sezity Instrument), each monthly payment
shal) also include cither: (i) an insiallment of the annual mortgage insurance. pretrium to be paid by Lender to the
Sceretary, of (i) a monthly charge instead of a mottgage insurance premium if thiz Sezurity Instrument is held by the
Secretary. Each monthly installment of the mongage insurance premium shall be in an anount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior {o the date the fu)? annual mortgage insurance
premium is due lo the Sectetary, or if this Security Instrument is held by the Secretary, each moribly charge shall be in an
amount equal to one-twelfth of one-half percent of the sutstanding principal balance due on the *ot..

If Borrower (enders to Lender the full payment of atl sums secured by this Secufity Instrument, Pojrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (c) and any mor(gage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Inmediately priot to a foreclosure sale of the Property or its acquisition by Lendet, Borrower's
accouni shall be credited with any balance remaining for all instaliments for itetns (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Leader as follows:
I

First, (o the mortgage insurance premium to be paid by Lender (o the Secretary of to the monthly charge by the
Sccretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nots;

Fourth, toamortization of the principal of the Nole;

Fifth, to late charges due under the Note.

Qe o2 ——s téﬁw/
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" '9,Groundsfor Accelerationof Debt.

{a) Defavit. Londer may, except as limited by tcgulations issued by the Scceetary mthemolpaymu

defaults, require immediate payment in full of all sums sccurcd by this Sccurity Instrumentif:
(i)Bomwwddnﬂlsbyfnhn;lopnymfdlmynmNyWMmdbylhuScwmymmm
1oor onthe due datc of the ncxt monthly pey :
ﬁa)BomwuderuﬂubytpllnprmamoddMydnys,topedbm anyothctoblmummmedmllus
Socunity Instrument. -

(b) Sak \"khoulCredllAppml.l:ndudﬂl ttpumtledbyupplmblclawandm(hﬂ\emmulo(
the Secreta” 7, quire immedistc payment in full of all sums secured by this Secwrily nstrument if:
G)Allor 1wt of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
t'm-’med(olhmhanbydevmordwwnt)bylhcliocmer and
i)Thc ¥ ks noi occupied by the purchaser o grantec as his of ber principal residence, of the purchaser
wr.wpylhc?mpenyluhlsorhaqdilhsnmbemnppmedmmchncmlhﬂn
W"Mdm‘s’m oty NN R AT P L

(e) No Walver. If circumstanc:s ocowr thal would pcnnil Lender lo require immedisic paymem in full, but
'Mﬂu&amwmaﬁmmmmndwnnknﬂummmmshqnﬂm ‘

(d) Regulations of HUD Secretary. it wany circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment desez:its o requite immediate payroent in full and foreclosc if not paid.
11nsSeeurilynuumdoﬁwmlndumd:wmafomdmnlrnamllwdbynguwimdﬂn

. sm ! T o ‘. o ; o . 948"6"51

(¢) Mortgage Notlmred.Bomwe:agmllmdwddhsSeumty Instrument and the Note sccured thereby
not be eligible for insurance under the National Housing /cct within 60 days from the date hereof, Lender may, at
|tsopnmmdmtmﬂsuuﬁngmylhngmpmgmph9,mqvmmmdmepuym;nhﬂlofallsnmssemmdby
this Security Instrument. A written stalcment of any authosizad agent of the Secretary dated subsequent to 60
days from the daie hereof, declining to insure this Security Instr ime.t and the Note secured thercby, shall be
deemed conclusive proof of suchlmllpbduy Notwithstanding the i=¢g0ing, this option may not be excrcised
' byhﬂuwhmdwwlnﬂlltybflm&sﬂdydxmm‘a'ﬁlmmmmilamagblm

ptemlmnto!thectdwy

10. Reinstalement. Bonwerlmangbtlobemmd tf[mderhsreqmmd ih:'.aed"lc payment in full becmrse
of Borrowee's failure to psy an amount due undet the Note o this Security Instrument. This right applics even afler
foreclosure proceedings are instituled. To reinstate the Security Instrument, Borrower shaii an’er in a lump sum all
mﬂsmﬂmdtobnngmmwcmcmmlmcludmg.lolbecxtmllheymobligulonscf'lormwamdmh:s
‘Security Instrument, foreclosure.costs and reasonsble and customary attomeys" fees and expensts proverly associated
with the foreclosure proceeding. Upon ‘reinstatement by Borrower, this Security Instrament and the Suligations that it
securcs shall fomain in effect ds if Lehder had not required immediate payment i foll. Howiver, Lendet is not required
to permit reinstalement if: (i) Lender has accepied reinstatement afler the commencement of foreclasure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will

rorbcloancomﬁffumtgmchmdnrutme,or(in)mmmmﬁmllddvmdyaﬂ'ecﬂbepnontyomnlm
cicated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nol 2 Walver Exlensaon o!‘ lhc lime of paymmt or
modification of amortization of the sums sccured by this Security Instrument granted by Lender '10:any -sucocssor in
intcrest of Borrower shall not operete to release the liability of the otiginal Borrower or Botrower’s successor in interest.
Lender shall-not be tequired to commence proceedings against any successor- in interest of refusé (o oxtend tims for
memoﬁfyammdunmmbym&amqmwymdmyw
made by the original Borroweér or Borrower's successoss in infetest. Anyforbmncebylmdumexetc&nguynghl
. ot remedy shall not be & waiver of or préciude the exercise of any night or remedy. | :
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4, Fire, Flood and Other Hazard Insurance. Borrowet shall insure all improvements on the Property, whether
now in existonce ot subsoquently srooted, against any haratds, cassltics, and confingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periads that Lender requires.
Borrower shall also insure all improvements on the Propetty, whether now in existence or suhsequently eroctod, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in
a fotma acceplable to, Lendet.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof” of lass if nof
made promptly by Borrower. Each insurance compsny concemed is hereby authorized and difected 1o make payment for
such loss directly to Lender, insicad of (o Borrower and to Lender jointly. All or any part of the insurance procceds may
be applied by Lender, at its option, cither (s) 1o the reduction of the indebiedness under the Note and this Socurity
Instrament, first (0 any delinquent amounts appliod in the order in paragraph 3, and then to prepayment of principal, or
(b) > the restoration or repair of the damaged Property. Any application of the procceds to the principal shall nol exiend
ot posiponc the ¢« dalc of the monthly payments which are refcrred to in parsgraph 2, or change the amount of such
paymenis. Aty cxccs™ insurance proceeds over an amount required (o pay all owtstanding indebtedness under the Note
and this Security Instrament shall be paid to the entity legally entitled thereto.

In the event of forecioran: of this Securily Instrument or other transfer of title (o the Property that extinguishes the
indcbiedncess, all right, tithe anv’ 1n*erest of Borrower in and to insurance policics in foree shall pass lo the purchaser.

5. Occupancy, Preservation, M=intenance and Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, vetabish, and usc the Propesty as Borrower’s principal residence within sixty days
after the cxecution of this Security Instruricid and shall contimue (0 occupy the Property as Borrower's principal
residence for al least onc year aftes the datv of nccupancy, unless the Scerclary determines this roquirement will cause
unduc hardship for Borrower, or unless extenuctir2 circumstances exist which are beyond Botrower's control. Borrower
shall notify Lender of any extenusting circumsizrcs. Borrower shall nol commit waste ot destroy, damage or
substantially change Lhe Property ot allow the Properly to detctiorate, reasonable wear and (ear exeepied. Letsder may
inspect the Property if the Property is vacant or abandone 1 or the loan is in default. Lender may take reasonsble action to
protact ahd prescyve such vacant or abandoned Property. Coziower shall also be in default if Borrowes, during the loan
application process, gave malerially false of inaccurate infonza’.on or statements to Lender (or failed to provide Lender
with any material information) in conncction with the Joan cvidnced by the Nole, including, bt not limited to,
representations conceming Borrowes’s occupancy of the Property 25 = principal residence. If this Sccurity Instrument is
on a lcaschold, Borrower shall comply with the provisions of the lease. /£ Borrower acquires fee title 10 the Propenty, the
lcaschold and fec title shall not be merged unless Lendet agrees (o the merg:f in writing.

6, Charges to Borrower and Protection of Lender's Rights in (6> Property. Bomower shall pay all

or municipal charges, fines and impositions that are not included inperagraph 2. Borrower shall pay these

obligations on time directly to the entity which is owed the payment. If failurc lo pty v:ould adversely affoct Lendet's
interest in the Property, upon Lender's request Borrower shall prompily fumish (o Leadet reccipts evidencing these

paymenis.

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fails ‘0 petrform any other
covenants and agreements contained in this Security Instrument, o there is a legal proceeding thal may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnalion of Lo unforce laws or
regulations), then Lender snay do and pay whatever is necessary (o protect the value of the Property and Lender's rights
in the Property, including payment of laxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be socured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rale, and at the

option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such procoeds (o the reduction of the indebicdness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds (o the principal shall not extend or pastpone the duc date of
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12, Sacvessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenunis and agrocmonts of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bortowet, subject (o the
provisionsof paragtaph 9.b. Burrower's covenants and agteements shall be joint and soveral. Any Borrower who co-signs
this Security Instrument but does not excctite the Nole: () is co-signing this Security Instrument only fo morigage, grant
and convey that Borrower's interest in the ngmi' under the terms of this Secunty instrument; (b) is not personally
obligated eoe::'y the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
to extend, modify, forbear or make any accommaodations with regard (o the terms of this Secutity Instrument of the
without that Borrowet's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be dirccted to the
Property Address o any other address cr designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to *s ackdress stated herein or ahy addsess Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shali be decmed to have been given to Borfower or Lender when given as
provided it this parsgraph.

14. Governing .aw; Severability. This Sccurity Instrument shell be govemed by federal law and the law of the
{';n-o.i:ﬁctiminwiﬁchﬂn. is located. In the cvent that any provision or clause of this Secusity Instrument or the

conflicts with appir.ab c law, such conflict shall not affect oth;(rmvisimof this Securily Instrument or the Note
which can be given effect wimwt the conflicting provision. To this end the provisions of this Sccurity Instrumen and the
Notc are declared to be sovensds. - U e e e Bpamirgtead st eor and ot e 8

16. Assignment of Rents. Bosrowe: unconditionally assigns and transfers to Lender all the rents and revenues of the
Pux! . Botrower suthorizes Lender of Lc ndes s agents to collect the rents and revenucs and hereby dircets cach tenant
of y (o pay the rents (o Lender oi i ender's agents. However, priof fo Lender’s notice (o Botrower of
Borrowes's beeach of any covenant o agreemeni 7 vhe Security Instrument, Borrower shall collect and receive all rents
ﬁnyw ,l;nl::putyasmfoﬂhcbumié ~f Lender and Bottower. This assignment of rents constilules an

not ah assignment for additioral s»=wity only.

if Lender gives notice of breach to Borrower: (a) all emts received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, (0 be applied to the sums secured’ 07 the Secutily Instroment; (b) Lender shafl be catitied to
collect and receive afl of the rents of the Property; and (c) eaci a0t of the Propesty shall pay all renis due and unpsid to
Lender of Lender’s agent on Lender's written demand to the tenar '
- Borrower has pot excouted any pri assignment of the renis aprs has not and will not perfortn any act that woul
prevent Lender from exercising its uulmh:gunph 16. . .

Lender shall not be required to enler upon, take control of o maintaiz th: Propetty before or after giving notice of
breach to Borrower. However, Lender or 8 judicially appointed receiver ey <o so at any time there is a breach. Any
de“lmtmorwﬁvcm defauil or invalidate any other vijuxtor remedy of Lender. This assignment

moﬂhehnputydnllmﬁlxlpm “qugwdbyd»sguitymmqispidmfull.

NON-UNIFORM COVENANTS. Bormower and Lendes fither covenant andagrecas follows: - 94896-151

*17. Foreclosure Procedure, If Lender requires immediate payment in full under 0o.0graph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Leader shall be entitied 10 colleit 4t expenses incurred
in pursuing the remedies provided in this paragraph 17, Including, but not limited to, reascosile attorneys’ fees
and costsof title evidence. ... ;1 ) ST s e

18. Release. U payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument withoul charge to Borroscr. Bogrower shall pay any secordaltion eosts., 0 -0 w0

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secusity Jastrument. i one or more riders are exocuted by Borrower and recorded together with
this Security Instrument, the covraeats of cach such rider shall be incorporated into and shall amend and supplement the
cavenants and agreements of this security Instrument as if the rider(s) were a part of this Security instrument. |{Check
applicable box(cs)}

Condominium Rider E' Graduated Payment Rider [(X] Other §S yl“
Planned Unit Dovelopment Rides {1 Girowing Equity Rider ADJUSTABLE’ RATE RIDER

94896351

BY SIGNING BELOW, Borrower accepls and agrees i0 dic lerms contained in this Security Instrument and in any
ridet(s) executed by Borrower and recorded with it.

Witnesses: Q/,?
% ey (Scal)
{ \ I NIO -Borrower
{:&"&9 AQEM__(M
RAMONA FAVEL. -Borrower

(Scah)
-Borrower

STATEO INOIS,

(

oemfylhat JOSE ANTONIO NEV

name(s) subscribed to the forcgoing instrument,
The Y signed and delivered the saidi
therein set forth.
Given under my hand and official scal, this
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N ADJUSTABLE RATE RIDER . umoe
:f“ " THISADJUSTABLERATBRIDERis madothis - a8 day of
- OCTOBER , 1994 nndmmorponlcdmmandn}ul!hcdumed!mmmlw
V5] supplement the Mottgage, Deed of Trust or Securily Deed ("Sccurity Instrument”) of the same talc given

" by theundersigned (“Borrowes”) losecure Borrower’s Noto (“Note™ 10 BANK ONITED OF TEXAS
3 m, 3200 ammm I'IIIHAY, '2000; HOUBTON. 'rms 77037 ¢

. ‘_mmw ;ofﬂnesamedatemdmmd\epmpertydescnbedmmeSwnhylnstmmmmy!locmd
at: 2504 COUTH HAMLIN AVENUE, CHICAGO, ILLINOIS' 50623 '

2403 o
PRTITINTARE (PR P S EYRIRNRLH S &

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

 INTEREST RATE A%# YHE MONTHLY PAYMENT. THE NOTE LIMITS THE

 AMOUNT THE BORROY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE
' ’I'IMEAND’I'HEMAXIM‘M RAWMBORROWERMPSTPAY. R

= o ADDITIONAL COVENANTS. In addst onlod\eodvqmtsmdagrqcrqeplsmadcmu\cscxunty
. . lnunmt.ﬂomwctmdundqtfuﬁbcrmmtmdwas[ollows.

| B mmmmmmomvmmmmcxs PR 94896451
3 {A)ChangeDate ...\ . i 10 p / R
‘11|emtu&u{emychangeomlwﬁrstdayof IAHUARY ' 1996 andonthatday
‘of each seceeding:year, “Change Date” means cach:date on 'vhych the interest nlecmddchﬁnga” |
(B) The Index ;

BegmnmgmlhllnﬁrstChnngeDatc,Unantcmmm!lhbvﬁmmhm *Index® means the
weekly average yield on United States Treasury Securities adjusted tc: 2. >nnstant malurity of onc year, as
maadie available by the Federal Reserve Board. "Current Ipdex” means the inet recent Index figure available

- 30days before. therdugom t,helpkx (s defined abave) is no longer avritable, Lender will uscasa
mwlmlexmymduptmn the Secretary. As used in this Rider, “Secrotary means the Secrelary of
. HmngmdUrhanDcvdopmeutmhusorlmdmgnee. LmdetmllgweBonmrnoﬂccoﬂlnmw

“TUAIAVAR AMOM Y

(C)cmmmnwmcuam f
Bdmmhdnngemwlduwdlduﬂucamwuﬂaestratebyaddmgamugmo{
TWO AND ONE-HALP perceniage point(s) ( *2.500 %)

12 319 thexCurrent Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rides, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest ratc will never increase of decrease by more than one percentage point (1.0%) on any
single Change Date. The intercst rate will never be mote than five percentage points (5.0%) higher or lower

A 003968522
SATG FHA Muitistate ARM
Wi ..um wmmm’:a:sgulm'mt-ml W
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be (o repay the unpaid principal balunce in full at the maturit
datc ot the new interest rate through substantially oqual payments. In making such calculation, Lendet will
usc the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Nole, recuced by the amount of any prepayments to principal, The result of this calculation
will be the amount of the new monthly payment of principeal and interest,

(F) Notice of Changes

Letxlor will give notice to Borrowet of any change in the intorest rate and monthly payment amount.
The notico must be given s least 25 days before tho new monthly paymont amount is due, and must st forth
(i) the date of the notice, (ii) the Change Date, (jii) the old interest rate, (iv) the new interest tute, {v) the new
monthly payment amount, (vi) the Currenl lndex and the date it was published, (vii) the method of
calculating '« change in monthly payment amount, and (viii) any other information which may be required
by law from time {0 ime.

(G) Effective [haie of Changes

A new interest ruc aleulated in accordance with patagraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicn ocers:s al least 25 days afler Lender has given Borrowet the notice of cMﬁw
required by paragraph (F) of Lui= Fider. Borrower shall have no obligation (o Pay any increasc in the monthly
I)uymem amount calculsted in accorZanee with paragraph (E) of this Rider for any payment dale occurring
css than 25 days after Lender has rgivou the required notice. If the monmlz‘})aymml amounl calculated in
accordance with paragraph (B) of thiz Pider docreased, but Lender failed to give timely notice of the

decrease and Borrower made any monthly pryracnt amounts exceeding the payment amount which should
have been stated in a limely notice, then Borrower has the aption to cither (i) demand the retum to Botrowes
of any cxcess payment, with interest thercon at thz Note rafe (a rate equal 1o the interest rate which should
have been stated in a timely notice), :ffa?i) requesi thal any excess payment, with interest thereon at the Note
|
ot

} ST ddte, be applied as payment of principal. Lender’s olilisafion to return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigied bcfotcllwdanmdfg:

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants oontained in this
Adjustablc Ratc Rider.

retum is made.,

(Scal) 3
-Borrower B ANTONIO N&Y.

Sa) N é’gﬁmﬁ f’@z@ WA
Borower  / RAMONA FAVELA )

{Space Below This Line Reserved for Acknowledgment) —_
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