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THIS MOPTGAGE (*Security Instrument”) is given on OCtober 12, 1994,

The mortgagor is Reanay Brown and Audrey Brown F/K/A Audrey Prude , husband and
wife "

(*Borrower”). This Security fasooment is given o
Bank of Homewood, whica s organized and existing under the laws of I111inoig, and whose address is
2034 Ridge Road, Hcmewood, IL 60430

(*Lender®). Borrower owes Lender the principal sum of

Seventy Seven Thousand Twc¢ Hundred and no/100 bDollas (U.S. $77,200.00).

This debx is evidenced by Borrower's note datea fise same date s this Security Instrumeat (*Note®), which provides for moathly @)
payments, with the foli debt, il not paid caslier, duc &d pavable oo November 1, 2024. This Security Instrument sccuses

w Lender: (s) the tepayment of the debt evidenced by < Note, with interest, and all renewals, extensions and modifications n

the Noie; (b) the payment of all other sums, with ipterest, “avioced under paragraph 7 1o protect the security of this Sccurit
fnstrument: aod (c) the performance of Botsower's covenams a4 agreements usder this Security lnstrument and the Noic.

this purpose, Borrower does hereby morigage. grant snd coavey o’ Leader the following described property located in Coo
Couanty, fllinois:

LOT 163 IK HILLCREST SUBDIVISION SE£COND ADDITION, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND
PART OF THE WEST 60 ACRES OF THE WEST 1,2 ¢ THE SOUTHWEST 1/4,
ALL IN SECTION 36, TOWNSHIP 36 NORTH, RANCF 13,” EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIZINOIS.

P.I.N.: 28-36-114-001 -~ 28-36-114~003

which bas the address of 17812 01d Trail Road, Hazel Crest, Illinoin 60429
(*Property Address®);

TOGETHER WITH afl the improvemeats now or hereafier erecied on the property, and all eastny2ts, sppurtcnances.
and fixneres pow or bereafier a part of the property. All replacements and additions shall also be cowred by this Securit
lastrument. Al of the foregoing is referred (o in this Security instrument as the "Property.” . N

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage. grant and coovey the Property and that the Property is uncocumbered, except for encumbrances of record.” Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject (0 any encumbrances of record.
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1 THIS SECURITY INSTRUMENT combints uniform covensnis for netionsl use and non-uniform covensats with limited
varistions by jurisdicion to constitoie ¢ walform security instrument cuvering resl property.

4 UNIFORM COVENANTS. Rottower and Lender covensnt and agree a3 follows:
: I. Payment of Principal and Interests Prepoyment and Late Charges. Borrower shall promptly pey when due the peincipsl
) of and intetest on the debl evidenced by the Nole and mny prepayment and Ine charges due under the Nuge.

2. Funds for Taxes and insarance. Subject lo applicabie law of 1o & writlen waiver by Lender, Bortower shall pay io {.ender
on the dey monthly payments are due under the Note, satil the Note is paid in full, a sum ("Funds®) (o1: (s) yearly taxes and sxsessments
which msy sitain peiority aver this Security lnstcument as 3 fien on the Property; () yesrly leasehold payments of ground rents on the
Property, if any; (c) yeadly hazsrd or peoperty insusance premiums: (d) yearly Bood insursnce premiums, if sny; (¢) yestly mortgage
insusance premiunes, if any; snd (f) sny sums paysble by Borrower to Lender, in accordance with the provisions of parsgraph 8, in few
of the payment of mortgage insurance premivms, These ilems are called *Escrow liems.® Lender may, st any time, collect and hold Funds
0 a0 awount aot ko exceed the maximum amount a lender for u federally relaled mongage loan mey tequite for Hotrower's escrow
axoun! under the federal Real Esisle Semlement Procedutes Act of 1974 as amended from time 10 time, 12 11.5.C.§ 2601 et mq.
("RESPA"). uniess coother faw that applies to the Fonds sets & lesser amount. If s0, Lender msy, &t any time, collect and hold Funds in
an amownt nol L wx-ced the Tesser amount. Lender may estimsie the smount of Funds due on the basis of curieat dsts and reasonahle
estimates of cxpendvare= of foture Escrow liems or otherwise in sccordance with applicable faw.

The Funds 0 b= held in an institation whose deposits are insured by a federal agency, instirumentality, of enlity (including
Lender, if Lender is suc’s o inditution) of in any Federal Home Loan Bank. Lende: shall apply the Funds 1o pay the Escrow liems.
Lender may not charge Borrow: F31 holding snd applying the Funds, snnually snalyzingthe cscrow scoount, of verifyingthe Escrow lieems,
unless Lender pays Borrowet inerrs on the Funds and applicable jaw permits Lender to make such s charge. However, Lender may
require Borrower 1o pey s one-time <12 ge for an independent real estsie lax reporting service used by Lender in comnection with this loan,
unless applicable law provides otherwite. Guless an agreement is made or applicable law requires interest 1o be paid, Leader shali not be
required lo pey Botrower any inlerest ot 2aags on the Funds. Borrower and Lender may agree in writing, however, that Interest shall
be peid on the Funds. Lender shell give o Boerimne, without cherge, an annusl accounting of the Funds, showing credits and debits o
the Fonds snd the purpose for whicheach debit (o the Funds was made. The Funds are pledged as additional securizy for all sums secured
by this Security Insirament.

if the Funds held by Lender exceed the amo(nts rirmitied o be held by applicable 1aw, Lender shall account le Borrower for
the excess Funds in accordence with the requirements of appiicable law. If the amount of the Funds held by Lender 8t any time is not
sufficient 1o pay the Escrow llers when due, Leader may so naify Botrower in writing, and, in such case Borrower shall pay wo Lender
the amount necessary o make up the deficieacy. Borrower shill. meke up the deficiency in 20 more than twelve monthly payments, at
Lender’s sole discrelion.

Upon peymeni in foll of all sums secured by this Security Insirnvieat, Leader shall prompily refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity. «..ader, prior lo the acgmisition o: sale of the Propesty, shalf
apply any Funds held by Lender at the time of acquisition or sale as a credst 7208t the sums secured by this Security Insttument.

3. Application of Payments. Unless applicsble law provides otherwise, 72 payments received by Lender under paragraphs | 5

»

and 2 shail be applied: firsy, to any prepayment charges due under e Nole; second, o amovants payable under parsgraph 2; third, lo
interest due; fourth, o principal due; anc st to any lsle charges due under the Noi:

4. Charges; Liens. Bocrower shall pey al) laxes, assessments, charges, fines am!-i0s'tions sitributable (0 the Property which
may siain priority over this Security Instrument, and leasehold payments ot ground rents, il 227- Parrower shall pay these obligations in
the manaer provided in patagraph 2, of if not paid in thet manner, Borrower shall pay them on \ime airectly 1o the person owed payment.
Bocrower shail prompdy fumish o Lender all notices of amounts 0 be paid under this paragraph. If Porrower makes these peyments
direcdy, Botrower shall procptly forpish 10 Lender receipls evidencing the payments. _

Bocrower shall promptly discharge any lien which has priority oves this Security Instrument unless Puri-aser: (5) agrees in wriling 5
1o the payment of the abligation secured by the lien in 3 manner acceptable to Lender; (b) contests in good (22&- the lien by, or delends
agsinst enforcement of the lien in, legal proceedings which in the Lender's opinion operste 10 prevent the enforceme=t of the lien; of (¢)
secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Securily iwiaument. If Lender
determines (hal any pert of the Property is subject (o a licn which mey anain priority over this Security Instrument, Lender may give
Borrower 2 notice identifying the lien. Botrower shall satisfly the lien of tske one or more of the actions st forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurasce. Bocrower shall keep the improvements now existing oc hereafier erected on the Property
insured against kuss by fire, hazards incioded within the term “extended coverage” and any other hazards, including floods or flooding, for
which {eader requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires. The
insucance carrier providing the insurance shall be chosen by Bortower subject to Lender’s spproved which shafl not be unreasonably
withheld. If Borrower fails 60 maintain coversge described sbove, Lender may, si Lender’s option, oblain coverage to protect Lender's

- rights in the Propesty in accordance with paragraph 7.
‘ Alt insurance policies and renewals shall be acceptable jo Lender and shall include a standard morigage clause, Lender shall have
' the cight 10 hoid the policies mnd renewnls. If Leader requires, Botrower shall promplly give o Lender all receipts of peid premivms and
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rencwal sotices. o the event of foss, Borrower shall give prompt notice 1o the iasurance casrier and Lender. Lendet may malte proof of
losx il not made prompily by Bocrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restorsiion of repair of the
Property damaged, if the restorstion or repait is economically feasible and Lender’s secutity is nof lesseaed. If the restoration of repair
is ot economically feasible or Lender's security would be icssened, the insurance procecds shall be applied o U sunts secured by this
Security lnsirament, whether of not then dwe, with sny excess paid o Borrower. §f Bocrower abandons the Property, or does nol answer
within 30 days 2 notice from Lender (had the insurance carrier has offcred fo setile & claim, then Leader may coliect the inswrance proceeds,
Lender may wse the procecdn 10 repair of restore the Property o do pey sums secured by this Security Instrument, wheiher of ool then
duwe. The V0-day petiod wili begin when the notice s given.

tinless Lender and Bortower otherwise agree in writing, sny spplication of proceeds 0 principel shall not extend o1 postpone
he due dele of the monthly payments refesred 10 in peregrophs § snd 2 of change the amoumt of the payments. If under peragtaph 21
the Property is scyuied by Londer, Botrawes's fight 1o say Insutance policies sad praceeds reswlling from damage w0 the Propecty prios
0 the scquisition shall pass to Lender to the extent of the suma secuted by iy Secuily lnstrument immediately priar lo the scquisition.

6. Uccupaucy, Preservation, Malstenance and Pratection of the Property; Barrower's Loan Application; |.onsehalds.
Bocrower shall occw, 4, cstablish, and use the Property a8 Borroveer®s principal tesidence within sixtydays afler the execution of thia Sevurnity
fastroment sad shall corseue to occupy he Property as Bocrower’s principal cesidence (ur 81 least one year afler the date of occupancy,
umless Lender otherwise 7gnes in writing, which coraent shall not be unressossbly withheld, o unless exieuating citcumstances exist which
are beyond Borsower's coar 4. Borrower shall not destroy, damage of impait the Property, allow the Property to deteriorale, of conmil
wasic on e Property. Bonc« o shall be in default if any lorfeituze action or proceeding, whether civil of criminal, is begun that in
Lendet’s good (aith judgment cook seslt in forfeitere of the Property ot ofherwise malerially impair the Sien crested by this Security
Jastrument o¢ Lesder’s security ineies.. Borrower may cuce such o defaull and reinsisle, as provided in patagraph 18, by causing the
sction o proceeding 10 be dismissed = u culing that, in Lender's good faith determinstion, preciudes forfeiture of the Botrower’s inkesest
in the Property or other material impairmoat M *he tien cresied by this Security Instrument or Lender’s security interest. Bosrower shall
2150 be in defavlt if Borrowes, dusing the loap spplication process, gave malerially (alse of insccurate information of stalements 1o Lender
(ot (alled 20 provide Lender with any material i/ otwu Yion) in connection with the loan evidenced by the Note, including, but aot limited
10, representations conceraing Borrower's occupencs i the Property us & principel residence. I this Security [nstrument is on & leasehold,
Borrower shall comply with ail the provisions of the s22o7. Il Botrower acquires fee tide io the Progeny, the lesschold snd the foe titie
shall aot merge unless Lender agrees 0 the merger in \wid.e,

7. Protection of Lender’s Rights in the Preperty. If Rarrower fails 1o perform the covenants and agreements contained in
this Security instmment, or there is a legal proceeding thet may sigaficantfy allect Lender’s rights in the Propeny (such as a proceeding
ia bamkrupicy, probate, for condemnation ot forfeiture of 0 eafose. Lws of reguistions), then Lender may do and pay for whetever is
necessary fo peotect dhe value of the Property and Lender’s rights in Se ¢'mperty. Lendes’s actions mey include paying any sums sccured
by a licn which has priority over this Security instrument, appeating in cov.( aYing reasonsbie stiomeys’ fees and entering oa the Property
t0 make repairs. Although Lender may take action under this patagrapk 7, f.axder does not have o do so.

Any amounts disbursed by Lender undes this paragraph 7 shall becorss -additionsl debt of Borrower secured by this Security
Instrwmenmt. Unless Borrower and Lender agree o other terms of payment, 1 sc amounts shall bear interest from the dale of
disbursement st the Note raic and shall be payabie, with interest, upon notice {rom. Leas:r o Botrower requesting payment.

8. Morigage Insurance. If Leader required morigage insurance as & condilr s Of making the loan secured by this Security
lnstrament, Botrower shall pay the premivms required 0 maintain the morigage insusacce i cflect. If, for any reason, the morigage
insurance coversge required by Lender lapues 01 ceases 10 be in efiect, Borrower shall pay *a: premivms required 10 oblsin coversge
substantially equivalent 10 the monigage insurance previously in effect, sl a cost subsiantislly equits=nt 10 the cost o Borrowes of the
monigege insurance previously in effect, from an allemnaic morigege insuter approved by Lender. it s-"tantistly equivalent morigage
imsucance coversge is not svailsbie, Borrower shall pay o Lender each month a sum equal to one-twelfil of ?1c_vearly morigage insurance
peemiom being peid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Eeader i) ac-cpt, use and retain these
peyments as & Jass reserve in licu of mostgage insursnce. Loss reserve payments may 0o longer be requited, 22 fhe option of Lender, if
morigage insurance coverage (ia the amount and for the period that Lender requires) provided by sn insurer ajoeo=+d by Lender again
bevomes available and is obtained. Borrower shall pay the premiums required o maintain morigage insurance in *hicct, or lo provide s
foss cesecve, uniil the requirement for mostgage insurance cads in sccordance with any wrillen agreement betweea Borrower and Lender
or applicable Taw.

9. luspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali give
Bocrower notice s the time of or peior 10 an inspaction specifying reasonsble cause (or the inspection.

10. Condemsstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other {aking of aay part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
peid jo Lendes.

in the eveat of a Joiad taking of e Property, the proceeds shall be applied 10 the soms secured by this Security Instrument,
whethee of not then due, with any excess paid 1o Borrower. In [he event of a pertial aking of ihe Property in which the fair market value
of the Property immedistely before the taking is equal 10 or greater than the amountl of the sums secured by this Security Insirument
immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
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be reduced by tho amount of the proceeds multiplied by the following (raction: (s) the loisl amoum of the sume secuted immediansly
before the taking, divided by (b) the fair maskst valve of the Property immedistely before the laking. Any balsnce shall be pald %0
Botrower. In the event of & partial laking of the Property in which the fair market value of the Property smmediniely before the taking
i lessihan the amount of the sums secured immediately before the taking, unless Borrowet and Lender otherwise agree in writing or uniess
spplicable |law otherwise provides, the proceeds shall be spplied lo the sums secured by this Securily Instrument whethes or not the sums
st then dus.

If the Property is shendoned by Boreowsr, of if, alder notice hy Lender jo Hotrower thal the condemnor affers o make an awerd
of settle & claim for damages, Borrower {adls to respond to Lender within 3 days after the date the notice Is given, Lender is suthorized
o collect and apply the proceeds, ol its option, sither jo testorstion of repair of the Property of 1o the sums secuted by this Security
Instrument, whether or nol then due.

nless Lender and Borrower otherwise agree in writing, any application of proceeds lo principel shall not extend or posipone
the due date of the monthly payments referred W in parsgraphs 1 and 2 ot chenge the amount of such payments.

11. Berrewer Not Relessed; Forbearance By Lender Not s Walver. Extension of the time for paymest or modification of
amonization of the sums secured by this Security Instrument granied by Lender 10 any succeasot in inserest of Borrowes shall not upesate
10 release the liab”atyof the original Botcower or Borrower’s successors in inserest. Lendet shall not be required 1o commence proceedings
against any sccessor i inlerest of refuse 10 exiend time for payment of otherwise modify amortizetion of the sums secused by tis Security
{astrument by reason i any demand made by the otiginal Borrower or Borrowet's successors in interest.  Any forbearance by Lender in
exercising sny right of <oy shall nol be 8 waiver of of preclude the exercise of any right ot remedy.

12. Succesary s ~usigns Bound; Joint and Several Lishility; Co-signers. The covenants and agreements of this Security
lnstrument shall bind and benx?Tt i stocessors snd assigns of Lender and Borrowes, subject 1o the provisions of paragraph 17. Borrower's
covenants and agreements shall be jo/at snd several. Any Borrower who co-signs (his Security Instrument but does aot execute the Nole:
(8) is co-signing this Security lastr=ant osly 0 morigage, grant and convey that Botrowes’s interest in the Property under the terms of
this Security lastrument; (b) is not perscas)y ~Sligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Botrower may agree o exieid, modify, fortbear or make any accommodations with regard jo the serms of this Security
fnatrumsent or the Note without that Borrower's cousent.

13. Lean Charges. If the Joan secures b, his Secarity lnstrument is subject 1o a law which sets maximum losn charges, snd
that taw is finally interpeeted so thel the jnlerest of 2Z#: om charges collecied of 10 be collected in connection with the loan excecd the
permived lisnits, thea: (8) any such loss charge shall be 7.¢.ced by the smount necessary 1o reduce the chasge 10 the permitied limsii; and
() any sums siready coliected from Bocrower which exceed :d permitied limits willbe refunded %o Bocrower. Lender may choose lo make
this refund by reducing (he principal owed wader the Nole o Ty maling a direct payment o Borrower. If a refund reduces principal, the
reduction will be ireated as a partial prepsyment without any prcpayent charge mader the Note.

14. Nethces. Any notice to Borcower provided for in this Secatity Instrument shall be given by delivering it or by mailing it by
first class mail umless applicable law requires use of asother method. Tar Zotice shall be directed o the Property Address of say other
sddeess Borrower designales by notice 0 Lendet. Any notice 10 Lender she’s bc given by first class mail 0 Lender’s address staled herein
of sy other address Lender designates by notice 10 Borrower. Any notice provieZ fof in (his Securiiy lastrueacot shal be deemed o have
been given to Borcower ot Lender when given as provided in this paragraph.

15. Geverning Law; Severabllity. This Security lnstroment shall be gos=med? oy federal law and the law of the jurisdiction in
which the Property is localed. In the event that anry peovision or clanse of this Securiiy iw'rument or the Note conflicts with applicable
law, such conflict shall nol affect other provisions of this Secutity lnstrument of the Note w#in 7an be given effect without the conflicting
provision. To this end the provisions of (his Security Insirumeni snd the Note are declared v) be’ severable.

16. Barrewer’s Copy. Borrower shall be given one conformed copy of the Note and o this Security instrument.

17. Teaasfer of the Property or u Beneficial interest in Berrower. If all or any pent of t- Property o¢ any interest in it is
sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is adt 1 nab /o' person) withowt Lender's
peior writien comsent, Lender may, ot its option, require immediate payment in fall of sll sums securer’ 02 wris Security Instroment.
However, this option shall not be exercised by Lender if exercise is prohibiled by Cederal law as of the dale ol rs Security lustramen:.

If Lendet exercises this option, Lender shall give Borrower notice of acceleration. The notice shall piowisz s period of nol Jess
then 30 days from the dale the natice is delivered or mailed within which Borrower mast pay all sums secured by this Zecurity Instramend.
i€ Bocrower falfs to pay these sums prios to the expirction of this period, Lender may invoke any remedies permitied by this Security
Instrument withowt further sotice of demand on Borrower.

I8. Bervower’s Right io Relnstate. 1 Borrower meets certsin conditions, Borrower shall have the right lo have enforcement
of this Secwrity lnstroment discontinued a1 any time priof 10 the earlier of: (a) 5 days (or such clher period as applicable law may specily
for reiastatement) before sale of the Property pursuast 10 any power of sale contained in this Sccurity Iastrument; or (b) entry of a
jodgment enforciag this Security instrument. Those conditions are that Bocrower: (a) puys Lender all sums which then would be doe ender
this Security lostroment snd the Note a3 if w0 ecceleration oocurred; (b) cures asy defaolt of any ciher covenants of agreements; (c) pays
o expenses incusted in enforciag this Securily Instrument, inciuding, but not limited 1o, reasonable stiomeys’ fees; and (d) takes such
action as Leader may reasonably require 10 sssure thal the lien of this Secutity Instrument, Lender’s rights in the Propeety and Botrower's
obligation to pay the sums secured by this Security lnstrument skall continve unchanged. Upon reinstalement by Bostowesr, this Security
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insteament and the obligations secured hereby shall remain fully effective as if no accelerstion had occurred.  However, this sight w0
reinstnie shall ot apply in the case of acceleration under pasagraph 17.

19. Sale of Note; Change of Loan Serviesr. The Nole or a partial inderest io the Note (logeihes with this Security Instrumem)
may be sold one or mote times without priot notice 10 Borrower. A salc may resull in a change in the entity (known as the “[.oan Serviver”)
that collects monthly payments due under the Nole snd this Security Instrument. Thete also may be one or more changes of the [.oan
Scrvicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer, Borrower willbe given written notice of the change in
sceordance with paragiaph 14 above and spplicable Isw. The mice will stale the name and addsess of the new Loan Servicer aad e
sddress lo which psyments should be made. The mtice will slso contain any othet information required by spplicsbie law.

20. Haxardows Substances. Boreower shall nol case of permit the presence, use, disposal, slorage, of telease of any Huzardous
Subsiances o or in the Property. Borrower shall not do, nor allow sayons else o do, anything affecting the Property that is in violation
of sty Environmenial L.aw. The preceding two sentonces shall not apply & the presence, use, of stotage on the Property of smsi quentities
of Hazardous Substances that are genecally recognized to be npproptiate 10 normal residential uses and o mainionsnce of the Propeny.

Bortower shall prompily give Lender writien nofice of sy investigation, claim, demand, lswsuit or other action by any
governmental or regulsiory agency of privaie party involving the Property snd sny Hazardous Subsiance or Environmenial Law of which
Borrower has actue’ toowiledge. If Borcower leamns, or is notifled by any governmental or regulatory authority, thal any removal or other
remedistion of any Haznrdous Subsiance affecting the Property is necessary, Borrower shall prompily take all necessary temedial sctions

in accordsnce with Esovivumenial Law.
As used in thiz‘puiograph 20, "Hazardous Substances® are those subsiances defined as foxic or hazardous svbsiances by

Environmemal Law snd (e 0" wing substances: gasoline, kerosene, other Mammable or soxic petroleum products, loxic pesticides and
hecbicides, volatile solvents, niskr’2ls containing asbesios or formaldehyde, and radioactive materials. As used in this parageaph 20,
“Eavironmentsl Law” means feders 'aws and Jaws of the jurisdiction where the Property is locsted that relate o health, safely or
eavironmental prolection.

NON-UNIFORM COVENANTS. 'Borrower and Lender Nurther covensal snd agiee as (ollows:

21, Acceleration; Remedies. Laz.der shall give notice 1o Borrower prior (o sccelerstion follewing Borrower’s breach
of any covenant or agreement in this Securi(/ In trument (but wet prior to scceleration suder paragraph 17 nnless applicable
law provides otherwise). The notice shail specily () the defanlt; (b) the action required o cure the defanit; (c) » date, wel less
than 30 days from the date the netice is gives to Comruwer, by which the default must be cured; and (d) that faflure to cure the
default on or befare the date specified in the potice 1o result in acceleration of the sums secured by this Security Instrument,
fereclosure by judicial proceeding and sale of the Proprty. The notice shall further inform Borrower of the right to reinstate
after sccelerstion sad the right to sasert in the foreclosul ¢ pruceeding the non-existence of a default or any other defense of
Borrower ts aceeleration and foreclosure, 11 the defanit is not currd on or before the date specified in the molice, Lender st its
optien may requice immediate payment in full of all sums securod by this Security Instrument without further demand and
may foreclese this Security fnstrument by judicial proceeding. Ledor shall be entitled to collect all expenses incurred in
pursuing the remedies provided In this paragraph 21, inclading, but we’. faiked to, reasonable attorneys’ fees and costs of title o
evidence.

22. Relense. Upon payment of all sums secured by this Security Instrussent, lender shall release this Security lastrument
without a chasge o Borrower. Borrower shall pay any recordstion costs.

23, Waiver of Homestead, Borrower waives all right of bomestead exempior. 7 the Propeny.

24. Riders te this Security lnstrument. If one or more riders are execuied by Barower and recorded together with this

Securiiy Instrement, the covensats and sgreemeats of each soch rides shall be incorporsied iptn snd shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were & part o this Security [nstrument. {Check
spplicable dax(es)}

[X) Adjustable Rate Rider { } Condominium Rider { 1 1<% Ferily Rider

[ ) Gradusted Payment Rider [ | Planned Unit Development Rider | ] Biweckly Payment Rider
{ | Ballooa Rider { 1Raic kmprovemeat Rider [ ) Seccond Bume Ridet

[ ] Ocher(s) [specify]

(page 5 of 6 peges)
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BY SIONING BELOW, Borrower accepts and sgrees (o the iemw sod covenasts contained In this Security lnstrument
and in any tider(s) executed by Bosrower and recorded with it

— gl,wﬁ

ney Brown

ZZ«"—A—\ ﬁ\“’”‘_‘“ (Sea

Audrey
F/K/A Audrey Prude -Botrower

59 o Delow This Line Fer Ackzowisdgemens)

STATE OF ILLINOIS, . Cook County ss:
R ']L\/ '\/‘-ﬂcl!ﬂh?(d( + & Notary Public in and (or said county and stalc.do bereby costify that

Rodney Brown and Audrey Brown F/K/L ~Audrey Prude . husband and wifexp

persoaally known 10 me fo be the same petson(s) whose aame(s) __::_‘_,__mhmibod 10 the {oregoing iastrument, sppeared g

before me \his day in person, and acknowledged that ""‘Hf%ﬁnpedtadehvmdme said instrument a8 i:ﬁn a
o

free and voluntary act, for the uses and purposes themnsu‘ﬂrth
P Cetvb i
Given wndes my hand and official scal, this dayof (€ 0o 19 1Y

My Commission expires: (a - (o"clb

*OFFICIAL SEAL®
RICHARD SATLER
Nolary Public  Siaie of linom
My Commiasion Expxas §/8/98
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{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Opuon)

THIS ADJUSTABLE RATE RIDER is made this twelfth day of Octeber, 1994, and is incorporsied into and shall be
decmed 10 sawnd and supplement the Morigage, Decd of Trust or Security Deed (the “Security Instrument”) of the samec date
given by the undersigned (the “Borrower”) to secaure Borrower's Adjustable Raie Note (the "Nowi®) o

Bank of Hamewssd
{the "Lender®)of the same date and covering the property described in the Scourity Instrument and focated a:

17812 O)d Trall Read
Haze! Crest, 11. 60429
{Properiy Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ARJUSTABLE RATE TO A FIXED RATE.

Additional Covensnts. [In addition. 10 the covenants and agreements made in the Security Isstrument, Borrower and Lender
further coveamnt ».a sgrec as follows:

A. ADJUSTABLE RV E AND MONTHLY PAYMENT CHANGES
The Note proidss for sn ipitial interest rate of 6.875%. The Note provides for changes in the adjustable intcrest sate
and the monthly peymeny. &' follows:

4. ADJUSTABLE INTEREST ((/.TE AND MONTHLY PAYMENT CHANGES

(A) Change Dajes

The adjustable inlcrest rale ( <ill pay may change on the first day of Nevember, 1995, and oo that day every 12th month
thereafier. Each date on which my adjust«ble interest ratc could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dale  'm) adjustable interest rate will be based ont an lndex. The "Index”is the weekly
average yield on United States Treasury secuiitics adjusted to a constant maturity of 1 year, as made svaiisbie by the Federal
Reserve Board. The most recent Index figare av sla)ic as of the date 45 days before cach Change Date is called the "Current
Index.”

if the Index is no longer svailable, the Note h~>.w: willchoose a new index which is based upon comparable information. |
The Note Hoider will give me ootice of this choice.

{O) Calculutisn of Changes
Before each Change Datc, the Note Holder will calcuiste my new interest rate by adding Two and Three Quarters

percentage points (2.750%)w the Current lndex. The Note Holder #il’ then round the result of this sddition to the ncarest one-
cighth of one perceatage point (0.125%). Sobject to the limits statea ‘0 =-tion 4(D) below, this rounded amount willbe my new
iatecest cate until the next Change Dmte.

The Note Holder will then determine the amount of the moathly piyment that would be sufficient to repay the unpaid
principal that | am expected 0 owe at the Change Date in full oo the matciay dar~ at my new inlerest rate in substantially equal
payments. The resuit of this calculstion will be the new amount of my moathly pay ment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay st the firm Change Dste will not be 372l than 8.875%or Jess than 4.875%.

“Thereafter., my adjustable interest rate will never be increased or decreased on any sir= Change Date by more than two
percentage points (2.0%) from the rate of intcrest | have been paying for the preceding 17 mo~ths. My intesest rate will never
be greater than 12.875%, which is called the *Maximum Rute®.

(E) Effective Date of Changes
My new interest rate will become effective or each Change Date. | will pay the amount o riy 7ow monthly payment

beginning on the first monthly payment date afier the Change Dute until the amount of my monthly piyr.cot changes sgain.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjusisbic inlerest rate and *he amount of my

momhly payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

‘The Note provides for the Borrower’s option (o convert from an adjustable interest sate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Optian ts Cenvert to Fixed Rate

1 have a Conversion Optioe that | can exercise uniess [ am in default or this Section 5(A) will not permit me to do 0.
‘The "Conversion Option” is my option to coavert the interest rate | am required 1o pay by this Note {rom an adjustable rate with
interest rate limits o the fixed rate calcuisted under Section 5(B) beiow,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifih Change Datc. Each date on which my adjustable inlerest raie can coavert to the new fixed
rate is called the “Conversion Date.”

If | want to cxercise the Coaversion Optioa. | must first meet cenain conditions. Those conditions are that: (i) | must
give the Note Holder notice th:t § want lo do 50; (ii) oo the Conversion Date, [ must not be in defaall undes the Noie or the
Security Instrument; (ifi) by a date specified by the Note Holder. 1 must pay the Note Holder a conversion fee of

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 57-Singic Family-Faasic Mae Unifons lastreseent
Deospass  Exgress, Iae. Page 1
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US.S___ 250,00 :and (iv) | must sign and give the Note Holder any documents the Note Holder requires 1o effect the
couversion.

(B) Calculation of Fixed Rate

My pew, fixed interest tate wifl be equal to the Federal National Morigage Association’s required nct yicld as of a date
snd time of day specified by the Note Holder for (i) if the original term of this Note is grester than 15 years. 30-year fixed :aie
mortgages covered by spplicable 60-day mandatory delivery commitments, plus five-cighths of ons percentage point (0.625%),
tounded So the neatest one-cighth of one percontage point (0.125%), or (ii) if the original wim of this Note i IS yoars of less,
15-year fixed rate monigages coverod by applicable 60-day mandsiory delivery commiiments, plus five-cighths of one percontage
poimt (0.625%), tounded 0 the noarest owve-cighth of one percentage point (0.123%). If this required net yicld canaon be
determined becausc lhe applicabls commitments are not aveilable, the Note Holder will detormine my interest rale by wing
comparable information. My new rate calculated under this Scction 3(B) will oot be gresicr than the Maximum Rate stated in

Section #(D) above.
(C) New Payment Ameunt and Effective Date
1f 1 choose 0 exercise the Conversion Option, the Nolc Holder will determine the amount of the monthly pasyment that

would be sufficient to repay the uapaid principal | am expecied o owe on the Conversion Date in ful) on the maturily dsic ot
my mew fixed rate in substantially cqual payments. The resuft of this calcuistion witl be the new amownt of my monihly peymest.

Beginning with 077 Crst monthly payment afier the Conversion date, 1 will pay the new amount as my moathly payment until the

C. TRANSFER OF Tri”. FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unii) Borrow<c <xercises the Conversion Optica under the conditions sisted in Section B of this Adjustable Rate

Rider, Uniform Coveasot 17.of Ae Security lnstrament is amended 1o read as foliows:

Transfer of the Propeny » 3 Beneficial Interest in Berrewer. If all or any pert of the Property os any inlerest in it is
sold or transfesred (or if a bepeticial ip*~vest in Borrower is s0ld or transferred and Borrower is nol a nstural person) without
Lendet's prior written consent, Lende( w1573t its option, require immnediste payment in full of all sams secured by this Security
instrument. However, this option shall 7.t be exercised by Leader if exercise is probibited by federal law as of the date of this
Security Instrament. Lender also shall not ¢iercise this eption if: (2) Borrower czuses to be submitied to Leunder information
requited by Lender to cvaluate the intended. trantferee as if a new foan were being made 1o the Usasferce; and (b) Lender
feasonably determincs that Lender’s security wilf ot be impaired by the loan assumptioc and that the risk of a breach of any
covenamt or agreemeat in this Security Instrumem s A corptable to Lender.

To the extent permitied by spplicable law. L.-o/cr may charge a reasonable fee as 8 condition to Leader’s consert to the
joan ssswmption. Lender may also require the transfere: to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee 10 keep all the promises and agree aen's made in the Note and in this Security instrument. Bosrower
will costinue 10 be abligated under the Nowe and this Secu.ily Instrument urless Leader releases Borrower in writing.

#f Lender exercises the option 10 require immedisie p/yn eat in full, Lender shall give Botrower aotice of acceleration.
The notice shall provide a period of not less than 30 days from e date the notice is delivered or mailed within which Borrower
mmst pay all sams sccored by this Security [nstrument.  [f Bortowe: (972 to pay these sums prior to the expirstion of this period,
Lendcr aaay invoke any semedics permitted by this Security Instrament '¢’dout further notice or demand on Borrower. g

2. If Borrower exercises the Coaversion Option under the condsticas stated in Section B of this Adjustable Raic Rider. e
the amendment o0 Ugiform Covenant 17 of the Security Instrument ow aned in Section C 1 sbove shall then ccase o be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument ‘shall instead be in effect, as follows:

Transfer of the Property or s Beneficial Interest ia Berrower. If all v ao, part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred 2.’ Cofrower is not a natural person) without
Lender’s prior written coasent, Lender may. st its option, require immediate paynmet i7. foll of alf sums secured by this Security
fostrument. However, this option shall sot be cxerciscd by Lender if exercise is prokubi?-d by foderal law as of the date of this
Security [astrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. (VY% notice shall provide a period of
not less than 30 days from the date the potice is delivered or mailed within which Borrower mu ay all sums secuced by this
Security [nstrument.  [f Borrower fails to pay these sums prior to the expirstion of this period, L ende : may invoke any remedics
permitied by this Security I=strument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained i \his Adjustable Rate

s b — /S S—

Rider.

Andecy Boown J
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