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Loan Number 3132537
MORTGAGE

THIS MORTGAGE ("Security lnstrument”) is givenon | _OCTOBERIE. | .. . ..o iiiiiirncierainnan . 194
The morgagor is JOHN R. PERRY, JR. and JOHN R. PERRY**
* SINGL®, NEVER MARRIED
*% MAPAIF) TO SUZANNE PERRY ("Borrower").
This Security Instrurrimy is given to SUNBELT NATIONAL MORTGAGF CORPORATION, which is organized and existing
under the Jaws of THI. S7 ATE OF ILLINOIS, and whose address is 2974 LBJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234
("Lender”). Borrower owrs ).ender the principal sum of SIXTY-FOUR THOUSAND THREE HUNDRED FIFTY AND 00/100ths
Dollars {U.S.5564,350.00). 1n’; ilebt is cvidenced by Borrower's note dated the same date as this Security Instrument (*Note®),
which provides for monthly pavineis, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 1999. This
Security Instrumemt sccures 10 Lrader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Nzic: (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect
the security of this Security Instrumen’; and (c) the performance of Borrower’s covenants and agreements under this Security €
Insirument and the Note. For this purposc, farower does bereby morigage, grant and convey o Lender the following described O3
propesty located in COOK County, Ilinois: o
T MUNBER 1720 ( ¥= "UNIT"), IN THE HANPDEN GREEN CON-
?aunm. unnu:‘usnoummrormormrm—
ING DESCRIBED REAL EEZL7E AND IMPROVEMENTS THEREON (TRHE
*"PROPERTY"): LOTSB 24 L=D 25 1IN AMDREWS*® SPAFFORD AND
COLEHOUR'S SUBDIVISION OF B7.CKS 1 AMD 2 OF OUTLOT OF BLOCK
A" IN WRIGHTWOOD, SAID WI.IGATWNOOD BEING A SUBDIVISION OF
THE SOUTHWEST 1/4 OF SECTIGY 18, TOWNSHIFP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINC1I/.L MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S AT1IPCTED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWKAF.FAIP MADE BY LASALLE WA~
TIONAL BANK, AS TRUSTEE UNDER Tt{UST NUMBER 35376 (THE
“DECLARATION"), RECORDED IN THE CLrICE OF THE RECORDED IN
TYEE OFFICE OF THE RECORDER OF DEEDI!, (F COOK COUNTY, IL-
LINOIS, AS DOCUMENT NUMBER 25 137 767, ZOGETHER WITH AN uN-
DIVIDED PERCENTAGE INTEREST IN TEE CONA.% BELEMENTS, ALL IN

P.LN. 14-28-308-022-1161
which has the address of 2728 N. HAMPDRN COURT #1718, CHICAGO, |Swees, Cieyt .
Nlinois 60614 ("Property Address”);

[Zip Code}

TOGETHER WITH all the improvements now or bereafter crected on the property, and all easenv i, appurienances, and
fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by thyr Seurity Instrument.
All of the foregoing is referred to in this Security Instrument as (he °Property.©

BORROWER COVENANTS (i Borrower is lawfully scisod of the estatc hereby conveyed and has the r:ght 1o morigage,
gramt and coavey the Property and that the Property is unencumbcered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatioas by jurisdictic= 1o conslituic 2 VBiform secbrity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly (axes
and assessmienis which may attain priofity over this Security instrument as a lien on the Property: (b) yearly leaschold payments
or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums,
if any; (¢) yecarly morigage insurance premiums, if any; and {f) any sums payable by Borrowes (o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These dtems are calied “Escrow ltems. ®
lLender may, at any time, collect and hold Funds in an amoum not to cxceed the maximum amount a lender for a federally
refated mortgage loan may require for Borrower's escrow accoury under the federal Real Estme Settiement Procedures Act of
1974 as amended from time o time, 12 U.S.C. § 2601 er seq. {"RESPA"). unless another law that applics to the Funds sets a
lesser amount. If so, Lender inay, at any time, collect and hold Fumnds in an amount not 1o exceed the Jesser amount. Lender may
estimate the amount of Funds duc on the basis of currem data and reasonable estimaies of expenditures of future Escrow Items or
otherwise in accordance with applicable law,  ~
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meniadity, or enthy (including

y the Funds (o pay the Escrow

g B« Yy nnuatly ing the escrow account, o¢

. unfess Lender icable law permits Lender (0o make such

. However, Lender may require Borrower (o pay a one-time charge for an i real cstate tax reposting service

used Lender in connection with this loan, unicss applicable law provides otherwise. Unlcss an agroement is made or

i faw requires interest to be paid, Lender shalf not be required to pay Bormower any interest of carnings on the Funds.
Borrower and Lender may agree in writing. however, that inerest shali be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (0 the Funds and the purpose for which cach debit

Funds wzs madc. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower for
the excess Fundi in accordance wilh the requirements of applicabic law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when duce, Lender mey so notify Borrower in wriling, and, in such case Borrower shall

to Lender amoum necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

1] payment in full of a}l sums secured by this Security lastrument, Lender shall promptiy refund (o Bormower Funds
mﬁ"wm if, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or of the
Property, shall apply any Funds held by Lender atihe time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, 10 any prepaymemt charges duc under the Note; second, 1o amounts payable under paragraph 2;
third, to imecrest due; fourth, fo principal duc; and last, (0 any iate charges duc under the Note.

4. Charges; Liens. Borrower shali pay all taxes, asscssments. charges, fines and impositions aisibuiable to the Propenty
jority over this Sccurity fastrument, and Jeaschold payments or ground rents, if any. Borrower shall pay
provided inrnngnphi.orifnot id in that manner, Borrower shall pay them on time directly

to the person owey o ment. Borrower | promptly fumish to alt notices of amounts to be paid under this paragraph.
If Borrower makes these cayments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prowaly discharge any lien which has priority over this Security Instrumen! unless Borrower: (a) agrees in
writing to the payment »f .b= obligmion sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against erionement of the lien in, icgal proccedings which in the Lendes’s opinion operate 1o prevent the
enforcement of the lien; 01 (<4 yecures from the holder of the lien an agreement sstisfaciory 1o Lender subordinating the lien to
this Security Instrument. {f \ &1« determines that any pan of the Property is subject (0 a lien which may allain priority over
this Security Instrument. Lende. p.av give Bormrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the actions sct forth above (vivain 10 days of the giving of notice.

S, fiazard or Property Insurc—_ec. Borrower shall kecp the improvements now existing or hereafier erected on the Propenty
insured against loss by firc, hazards irchded within the term “exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insuia~e. Fhis insurance shall be maintained in the amounts and fos the periods that Lender
requires. The insurance cartier providing tix. insurance shall be chosen by Borrower subject to Lender’s b
be unreasonably withheld. If Borower fails © i1aintain coverage described above, Lender may, a ’
coverage 10 profect Lender's rights in the Propeiy in accordance with paragraph 7.

Al insurance icies and renewals shall be acoepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to the policies and repewals. It e <i=r requires, Borrower shall promptly give to Lender all receipts of paid
mﬁm and cenewal notices. In the event of los.  Parrower shall give prompt notice to the insurance carrier and Lender.

may make proof of toss if not made promgxly by F ccower.

Unless Lender and Borrower otherwise agree in wniing Iosurance shall be applied fo restoration or repair of the
Propenty damaged, if the restoration or repair is economicaily {cas bie Lender's security is not lessened. (f the restoration or
repair is aot cconowmically feasible or Lender's security would.bs (essened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or aot then du:, *7ith any excess paid (o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lenver th>t the insurance carrier has offered to sctile a claim, then
Lender may collece the insurance proceeds. Lender may use the procesis .o repair or restore the Property of (o pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period will Yegin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any app’«ition of proceeds 10 principal shall not extend or
postpone payments referred 10 in paragraphs | ard 2 or change the amount of the payments. If under €8
paragraph 21 the Propeny is acquired by Lender. Borrower's right 1o any iusuranc: Doficies and proceeds resulting from damage G
to the Property priot to the acquisition shall pass to Lender 1o the extemt of the sums secured by this Security Instrument (&
immediately prior (¢ the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; L Tywer's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence v/ithin sixty days afier the execution ofty
this Security Instument and shall continue to occupy the Property as Borrower's princips; residence for at least one year after S
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall aut be anreasonably withheld, or unless
extenuaing circumstances exist which are beyond Borrower's control. Borrower shall no( estroy, or impair the
Property. allow the Property o deteriorate, or commit waste ou the Property. Borrower 1bill be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment or ala result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's securir/ interest. Bofrower may
cure such adcfault and reinstale, as provided in paragraph 18, by causing the action or proceeding (v o7 Qicmissed with a ruliag
that, in Lender's good faith determination, preciudes forfeiure of the Borrower's interest in the Prop/ity or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower skdf” a’so be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate information of stementis to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including,. but not limited
0, representations concerning Borrower's oocupancy of the Propesty as a principal residence. If this Security mstrument is on a
teaschold, Bormower shall comply wilh all the provisions of the lease. If Borrower acquires fee title 1o the Propenty, the Jeaschold
and the fec titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender”s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatcver is nccessary to the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured g; a lien which has priority over this Security Instrument, appearing in cournt, paying
reasonable attorneys’ fees and entering on the Propesty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do s0.

Aany amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Barrower secured by this Security
fnstrumens. Unless Bormower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement a the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as 2 condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Leader lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coveraze substantially equivalent (o the morcigage insurance previously in effect, at a cost substantially equivaleat to the
cost (0 Bomower of the mongage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 1o
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments as a [oss neserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, st the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by am insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accondance with any wrilien agreement between Borrower and Leader or applicable law.
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9. Impection. Londer { jhe Property. Lender shall give

‘Borrower notice at the time of f; n.
10. Condemuation. The ial, in conncclion with any
igned and

condemaation or other taking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby ass

shali be paid to Lender.
in the cvent of atowal taking of the Propenty, the shall be applied (0 the sums sccured by this Securily fnstrument,
whether or ot then due, with any cxcess paid to . In the evem of a partial taking of the Propenty in which the fair

market value of the Propenty immediately before the taking is equal §
Security Instrument imumediatcly before the taking, uniess Borrower and
this Security Instrument shall be reduced by the amoun of the proceeds multiplied by the foliowing fraction: (a) the (otal amoum
of the sums secured immediaely before the taking, divided by (b) the falr marker value of the Propeny inunediately before the
taking. Any baiance shall be 10 Borrower. In the cvent of a partiad taking of the in which the fair market value of
the Property immediately before the taking is fess than the amount of the sums secured immediately before the taking. unless
Borrower and Lender otherwise agree in writing or unicss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security fnstrument whether or not the sums are then due.

U the is abandoned by Borrower, or if, aficr notice by Lender 1o Borrower that the condemnor offers to make sn
award or seitic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the novice is given,
Lender is authorized 10 collect and y the proceeds, at its option, cither (o restoration or repair of the Property or 10 the sums
secured by this Security fnstrument, or not then duc.

Uniess Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall aot extend or postpone
the duc daic of the montkly payments referred (o in paragraphs { and 2 or change the amoumt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exsension of the time for payment of modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operaie o release the liability of the original Borsower or Borrower™s sucoessors in interest. Lender shali not be required to
commence proceedin,s. against any successor in inerest or refuse 1o extend time for payment or otherwise modify amortization
of the sums sccur.o b/ this Security Instrument by rcason of any demand made by the original Bosrower or Borrower's
socoessors in interest. iy forbearance by Leader in excrcising any right or remedy shall not be a waiver of or preclude the

exercise of any right ot re.acdy.

12. Soccessors and A.srns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this

Security Instrument shall *and. and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
17. Bommower's covonuis and agreements shall be joint and several. Any Borrower who oo-signs this Security
bt docs not cxecore ‘e Note: (a) is co-signing this Security Instrument only (o mongage, grant and convey that

Borrower's inkerest in the Propirty vnder the terms of this Security Iastrument; (b) is not personally obligated 10 the sums

secured by this Secusity Iastrumen(; 70d (c) agrees that Lender and any other Borvower may agree (0 extend, modify, focbear or
make any sccomemodations with segae o the terms of this Security Instrument or the Note without that Borrower's coasent.

13. l.o-nClnrges.lfthelomsmmr'.q'ahis&writyummmissxieuwalawwhichsuswimmlmdmga.md
that taw is finally interpreted so that ti=<p.crest or other loan charges cotlected or 1o be collected in connection with the Joan
exceed the permiited limits, then: (a) any such ko~ chasge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already crdlecizd from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by ceducing the principal owed under the Note or by making a direct payment
t0 Borrower. If a refund reduces principal, the red sction will be treated as a pastial prepayment without any prepayment charge
under the Note.

§4. Notices. Any notice to Borrower provided for ir/dis Security Instrument shall be given by delivering it or by mailing it
by firs class mail unless applicable law requires use of za»mer method. The notice shall be dirsdied (o the Property Address or
any other address Borrower designates by notice to Lender. 2255 notice to Lender shall be given by first class mail (0 Lender's
addcess staled hefein or any other address Lender designal ts by notice to Borvower. Any notice provided for in this Security
fnstrument shall be deemed (o have been given to Borrower or Loavs: when given as provided in this parag . e

1S. Governing Law; Severability. This Security fnstrument (hs'/ he governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision of Zisvse of this Security Instrurent or the Note conflicts with
applicable 1aw, such conflict shall not affect other provisions of this Sesiricy Instrument or the Note which can be given cffect
without the comflicting provision. To this end the provisions of this s+ urity Instrument and the Note are declared fo be
severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of v - Isole and of this Security lastrument.

17. Transfer ollhel"ﬂlpertyoraBene%khllnlminlbrrower.!I'allorm)‘panoflhel’mpcﬂyoranyinmwinitis
sold or transferred (or if a beneficial interest in Borrower is sold or ransferved | and Porrower is not a aatural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate paymcat in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prota%iied by federal law as of the date of this

Secusity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘(b notice shall pravide 2 period of not
less than 30 days from the the notice is ivered or mailed within which Bormow :r mmst pay all sums secured by this
Security i{nstrument. If Borrower fails to pay these sums prior (o the expiration of this period, | eader may invoke any remedies

i by this Security Instrument without further notice or demand on Bosrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have riasc right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the carfierof: (a) 5 {or such other petisd os applicable law may
specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Setu’cy Instrument; or (b)
eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lenser all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures auy de fault of any other
covenants of agreements; {(c} pays all expenses incurred in enforcing this Security instrument, including. Fu not limited to,
reasonable attorneys” fees; and {(d) takes such action as Lender may reasonably require to assure that the tivn Uf this Securil
fastrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument 1
comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain
fuliy eﬁaai;easirmacdmimbadmumd. However, this right to reinstate shall not apply in the case of acceleration under

17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security lastrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and icable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

infosmation required by applicable law.

20. Bazmrdous Substances. Borrower shall not cause or permit the presence, use, disposal, or:ﬁ_e,ormtmeoimy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on
the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to normal residential
uses and 1o maintenance of the Propernty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regutatory agency of private invoiving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual kmowiedge. If Borrower leams, or is noified by any governmental or regulatory authority, tha
any cemoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nenm remedial actions in accondance with Envinoamental Law.

As in this pamgraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, matetials containing asbestos or formaldehiyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal faws and Jaws of the jurisdiction where the Property is located that relate
10 bealth, safety or environmenial protection.
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NON-UNIFORM COVENA . woo ot der & , pooe ai=le
" 21. Acceleration: Remedies bkl shali b ice Lo Bogrgmir brior (o acc %m'nbrndudny
covenant or agreement in thE ; ‘ ‘ = snder pe ph 17 caless applicable law
provides otherwise). The notice shall specily required to cure the defaull; (c) a dale, not less than
30 days from the daic (he notice is given lo Borrower, by which the default must be cured; and (d) that fallure (o cure the
defonlt on or befere the date specified in the notice may resnlt In acceleration of the sums secured by this Security Instrument,
torecloswre by judiciai proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reiastate
after acceleration snd the right io ssert in the foreciosure procecding the non-existence of 8 default or any other defense of
Beerower o acceierstion and foreciosure. If the default is not cured on or before the date specified in the notice, Leader st is
epiion may require immcdiste payment in full of all sums secored by this Security Instrument withowt further demand and
may forecisst this Security Instrument by judicisl preceeding. Lender shall be enthtled to collect all expenses incurred in
’-n-hguumwuumzn.m,umwmwm-rmnamum
svidence

22. Reease. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument

withowt charge 10 Borrower. Borrower shall pay asy recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemprion in the Propenty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrament, the covenants and agreements of cach such rider shail be incorporased into and shall amend and supplement
lhemandagmoﬂhis!iemritylmnmuifmerﬂu(l)mamo!mkmﬁtylnﬂm.

[Check applicable box(es)]

J Adjusiab): Ra e Rider S Condominium Rider (J1-4 Family Rider
CIGradunted Prjm-ot Rider [JPianned Unit Development Rider {IBiweekiy Payment Rider
B4 Balloon Rider {3 Rate Improvement Rider {JSecond Home Rider
CIV.A. Rider ) Onher(s) {specify}

BY SIGNING BELOW, Borover accepts and agrees o the terms and covenants contained in this Security Instrument and
in any tider(s) executed by Borrower »~-i reconded with it.

STATE OF ILLINOIS, . ... .COOK... ... County ss:

1R -‘t(feundcf‘%g;cd a Notary Public in and for szid county and state do hére by certify that JOHN R. PERRY)
JR. and JOHN R. PERRY , personslly known to mec o be the same person(s) whose name(.y subscribed to the foregoing
instrument, before me this day in person, and acknowledged that vigrad and delivered the said
i €4ir... free and voluntary act, for the uses and purposes therein set forth.

.
Given under myy hand and official seal, this day of LQainkerT . PO

My Commission Expires:

This Instrument was prepared by:

*SINGLE NEVER MARRIED t(
A% MARRIED TO SUZANNE PERRY

9/90
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Losn Number 3132337
BALLOON RIDER
{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS}

THIS BALLOON RIDER is made this I8TH day of OCTOBER, 1994, and is incorporated into and shall be
decmed 10 amend and supplement the Morigage, Decd of Trust or Deed to Secure Ded (the “Security
Instrument”) of the same date given by the undersigned (the “Bormower”) to secure the Borrower's Note to
SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (the “Lender”) of the
same datc and covering the property described in the Security (nstrument and locsted a1z

..................................................................................

The interest rate stated on the Note is called the “Note Rate.” The daie of the Noie is called the “Note
Date.” 1 undersimxt the Lender may transfer the Noate, Securily Instramend end this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitied to receive paymems

wnder the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition (0 the covenanis and agreements in the Security [nstrument,
Borrower ard Lender further covenant and agree as follows (despite anything 10 the contrary coniained in the
Security Iy cu n=ot or the Note):

1. CONDI7{O~AL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the mawity date of the Notc and Sccurity Instrument (the “Note Maturity Date”), § will be able to
exiend the Note i4-utity Daie to NOVEMBER 1, 2024, (the “Extended Maturity Date™) and modify the Note Rase
o the “Madificd, N~ Rate™ determined in accordance with Section 3 below if all the conditions provided in
Sactions 2 and § bdicy are met (the "Conditional Modification and Extension Option™). If those conditions are
not mes, [ understanc s the Note Holder is under no obligation to refinance the Note or {0 modify the Note,
reset the Note Rate or cxtrad the Note Maturity Date, and that | will have to repay the Note from ary own

resources of find a lender wi'tiag 10 lend me the money (o repay the Note.
2. CONBITIONS TO OFTION

If 1 want t0 exercise the Cordizional Modification and Extension Option, certain conditions must be met as
of the Note Maturity Date. These craditicns are: (1) | must still be the owner and occupant of the property subject
10 the Security Instrumcent (the ° ay”): {2) ] must be current in my monthly payments and cannot have been
more than 30 days latc on any of th: 12 scheduled monthly payments immediately preceding the Note Maturity
Date: (3) there are no liens, defects, or <y aabrances against the Property, or other adverse masters affecting title
to the mmﬁr taxes and anwsi=! assessments not yer duc and payable) arising afier the Security
Instroment was - (4) the Modified Noi. Rase cannot be more than 5 percentage points above the Noie
Rate; and {S) | must make a wrilten request (0 uv Alae Holder as provided in Section 5 below.
3. CALCULATING THE MODIFIED NGTE RATE

The Modified Note Rate will be a fixed rac o inicrest equal 10 the Federal Home Loxn Morigage
Corposation’s roquired ne1 yield foc 30-year fixeo ratc morigages subject 10 a2 GO-day mandatory delivery
commitmeni, pius one-half of one percent (0.5%), round2d /o the nearest one-cighth of one percent (0.125%) (the
*Modified Note Rate™). The required net yield shall b 2o applicable net yield in effect on the date and time of
day that | notify the Notc Holder of my clection to exerviie 7ise Conditionai Modification and Extension Option.
€ this mquxr?d oct yicld is ot available, the Note Hold~c 17ilt determine the Modified Note Rate by using

information.
CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Szctios » abov- is not greater than 5 percentage poims
above the Note Ratc and ali other conditions required in Section 7 above are satisfied. the Note Holder will
determine the amoum of the monthly payment that will be sufficient 1o vesay n fisil (a) the unpaid principal, plus
() accrued bur unpaid interest, plus (c} 2ll other sums § will owe under 12 "iote and Security Instrument on the
Notc Maturity Date (assoming my monthly payments then are current, as 1equ.ired under Section 2 above), over
the remmiciag extended term at the Madified Noie Rate in equal monthly paym.mt~. The result of this calculation
will be the new amount of my principal and intercst payment cvery month until (- “scrs Note is Ally paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTIOM
The Notc Holder will notify me ot feast 60 calendar days in advance of the Now: Masority Date and advise
me of the principal, accrued but unpaid interest, and alf other sums | am cxpected to ow. o the Note Maturity
Date. The Note Holder also will advise me that 1 may exercise the Conditional Modilicatic » an | Extension Option
if the conditions ia Section 2 above are met. The Note Holder will provide my payme=l 70044 information,
together with the aame, title and address of the person representing the Note Holder that 1 mxist Jantify in order to
exercise the Conditional Modification and Extension Option. If I meet the condisions of Sectros > cbove, | may
exercise the itional Modification and Extension ion by notifying the Note Holder nd: eadier than 60
calendar days and no later than 45 calendar days prior 20 the Note Maturity Date. The Note Holder '#iY) calculate
the fixed Modified Note Rate based upon the Federal Home Loan Morigage Corporation’s icabie ishod

ired met yield in cffect on the date and lime of day notification is received by the Note Holder and as
calculaicd in Section 3 above. ! will then have 30 calendar days to provide the Note Holder with acceptabie prool
of my required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder
will advisc me of the new interest rate (the Modified Note Raie), new monthly paymen) amourst and a date, time
place &t which I must appear (o sign any documents required (o complese the required Note Rate modification
Note Maturity Date extension. 1 understand the Note Holder will charge me a $250 processing fee and the
costs associated with the exercise of the Conditional Modification and Extension Option, including but not limited
1o the cost of updating the sitle insurance policy.

’-n

bl

Sign Original Oniy]
MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Famity-Fraddie Mac wom’ns‘;uunmv
Page 1ot Form 3180 { 10/90)
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Loan No. 3132537
CONDOMINIUM RIDER 13253

THIS CONDOMIN{IUM RIDER is made this || | 157, ., dayof . OCTOBER ... ' '
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Iastrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note t0 SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION (the “Lender™) of the same daie and covering the Property described in the Security
Instrument and focated at:

[Propesty Addicss)
The Propenty includes a unit in, together with an undivided interest in the common ¢iemenis of, a

condominium project known as:

(the "Condominium Project”). If (he owncrs association or other entity which acts for the Condominium
Project (the “Owners Association”) holds titlke to property for the benefit or use of its members or
sharcholde .. 'he Property also includes Borrower's inierest in the Owners Associstion and the uses,
proceeds and b acfits of Borrower’s interest.

CONDOMIKIV i COVENANTS. In addition (o the covenanis and agreements made in the Security
Insrument, Boio v r and Lender further covenant and agree as follows:

A. Condomini.m Obligations. Borrower shall perforrn all of Borrower's obligations under the
Condominium Projerd's Constitwent Documents. The “Coustitvent Documems” are the: (i) Declaration or
any other document vl ~reates the Condominium Project; (if} by-laws; (iii) code of regulations; and (iv)
other equivalent documerss’ Borrower shali prompdy pay, when due, al) ducs and asscssments imposed
pursuant 10 the Constituent >ocaments.

B. Hazard Insurance. S0 072 as the Owners Association maintains, with a gencrally acoepted insurance
carvier., 2 "masice” or “blank=t” rolicy on the Condominium Project which is satisfactory 1o Lender and
which provides insurance coverag in the amounts. for the periods. and against the hazards Lender requires,
including fire and hazards included widin the term “cxiended coverage,” then:

{i} Lender waives the provisiow ip Uniform Covemant 2 for the monshly payment to Lender of
one-twelfih of the yearly premium install ner 2s for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniiorn. Covepant § (0 maintain hazard insurance coverage on the

Property is decmed satisfied 0 the exienk Usd che required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of 74y Lypsc in required hazard insurance coverage.
i ithe evemt of a distribution of hazard insurance procceds in licu of restoration or repair following a
loss 10 the Property, whether o the umit or (o corum)n clements. any proceeds payable (0 Borrower are
bereby assigned and shall be paid to Lender for applicarm %o the sums sccured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shafl take such 7ci'ons as may be reasomable to insure that the
Owners Associalion maintains a public liability insurance pol'cy acceptable in form, amouni, and cxient of
coverage to Lender.

D. Condemnsiion. The proceeds of any award or claim for dama ;cs, direct or consequential, payablce 1o
Borrower in conncction with any condemnation or other taking of all ™ an; part of the Property, whether of
the unit or of the common clements, or for any conveyance in licw of corw . nation, are hereby assigned and
shall be paid to Lender. Such proceeds shail be applied by Lender 10 U sums sccured by the Security
Instrument as provided in Uniform Covenane 10.

E. Lender's Prior Comsent. Botrower shall not, excepe after notice 1o Leader and with Lender’s prior
writicn consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or terminaion of the Coandominium Project. excipl for abandonmem or
tcrmination required by law in the case of substantial destruction by fire or other casu ity r in the casc of a
taking by condemnation or cminent domaire;

(ii) any amendment to any provision of the Constituent Documents if the provisior. is sov the express
bencfit of Lender;

(iii) sermination of professional management and assumption of seif-management o (b Owners
Association; or

(iv) any action which would have the effect of rendering the public hability insurance coverage
maintained by the Owners Association unacceptabie (0 Lender.

F. Remedies. If Borrower does nol pay condominium ducs and assessments when duc, then Lender may
pay them. Any amoums disbursed by Lender under this paragraph F shall become additional debt of
Rorrower secured by the Security Instumemt. Unfess Borrower and Lender agree to other terms of
payment, these amounts shall bear intcrest from the date of disbursement at the Note raie and shall be

payable, with interest, upon notice from Lender to Bormower requesting payment.

BY SIGNING BELOW, Bosrower accepts and agreecs (o the terms and provisions contained in this




