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which i organized sod exising et the s of * THE s'rzm oF n.r.moxs T ndwhose
address is 2021 ‘NORTH' CLRRK S‘I‘RBET oo I
CHICAGO, ILLINOIS - 60614 : T e Borvower owes Leader the priacipal sio'of
‘ONE HUNDRED THIRTY: ’Slx THOUSAND TKREB HUI‘Q:U!D FPIFTY 3
AND 00/100 o S Dolars(U.S.§ T 136,350.00 ), 7@
This debt is evidenced by Borrower's note dated the same date s this Secity Instrument ("Note® whnchpmvihfor .
monthly paymeats, with the full debt, if not paid earlier, doe and paysble on = ®OVEMBER "1, 2 03 .' %
mmwmlmmwm(s)hmpymtofﬂnwwmwW-Ndc,w@mlm,mddlmh
extensions and modifications of the Note; ‘(b) the payment of all other sums, with inlerert. sdvanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's cavenants and agreements undes this
Security lastrument and the Note. i’orthlspurpose Bomwcrdoesbmbymongage gunlandoomeylol.endeflherollmng
described property focated in COOK Couaty, illinois:
UNIT 702 IN 540 NORTH LARE SHORE DRIVE CONDOMINIUM AS DELIFZATED ON =
SURVEY OF LOTS 29 (BXCEPT 'THAT PORTION TAKEN FOR STRBBT PUR?GQBS IN oo
SER ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION L
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THIS MORTUAOE (“Securiry lnmmu ) is mon OC'IOBBR 18. 1994
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S lluurdorhop‘t !W m%*ﬂ: ng or herealler erected on the
Property inwred against loss fe, i *ax and any other hazands, including
flouds or fuoding, for which Lender requires inssrance. Thwuumdnllbmwmtbm:dfothm
(et Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Leader's spproval
which shall not be uareasonsbly withheld. If Borrower fails w0 maintain coverage described sbove, Lender may, st Lendoc's
oplion, obizin coverage 1o protect Leader's rights in the Properly in accordance with paragraph 7. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standsrd morigage clause. Lender
shall have the right to bold the policios and renowals. If Leader requires, Borrower shall prompily give to Leader all receipts of
peid promiams and remowsl notices. In-the eveat of low, Wdﬂlpwmmw&emmﬁm
Leader may make proof of loss if not made promptly by Borvower.

Udulmdwadwmum”mhwmmg.mmﬁlhmﬂwmhmmpﬂrdm
Property demaged, if tho restorstion or vepsir is economically feasible and Lender's security is not lessoned. [f the resiorstion or
fepair is not sconomically feasible or Lander's security would be lemeaed, the inssrance proceeds shall be sppiled (o the swms
secorod by this Security Instrisment, whether or not then due, with any ¢xcom paid to Borrower. If Borrower abandons the
Property, or does not answer withia 30 days » notice from Lender that the insunance carvier has offered (0 scttle 8 claim, then
Lendor may collect the inmirance proceeds, Lender may use the proceeds to repsis o sestore the Property or to pay sums
secured by this Scoxney Instrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender v Borrower otherwise agres in wriling, aay application of proteeds to principal shall not exténd or
postpone the duo date af &2 monthly payments referred 40 in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragruph 21 the l'tozety is soquired by Lender, Borrower's right to any insumnce policies and proceeds resulting from
&mgebﬁo?mmym:st’*mmmmmLmdahlbcthoftbemm:edbymuSeemtylm
immediately prior to the acquisitica.

6. Ocrupancy, Preservation, isintenance and Protection of the Property;: Bmum‘slmnApplhﬁm Leaseholds.
Borrower shall occupy, establish, and ue 2> Property as Borvower's principal rasidente within sixty days sfier the execution of
this Security Instrument and shaf] contini: to ~<oupy the Property as Borrower's principal residence for at Jeast one year sfler
the date of occupsacy, uniess Lender otbieswise egrees in writing, which consent shall not be vnreasonably withbeld, or vnless
extenusting circtimatances exist which are heyood Bomower's control. Borrower shall not destroy, damage or impair ‘the
Property, allow the Property (o deteriorate, or comiay’ v.aste on the Propesty. Borrowor shall be in defwult if any forfeitore
action or proceeding, whether civil or criminal, is begws that in Lender’s good faith judgment could result in forfeiture of the
Property o otherwise malerially impair'the lien created by t'ds S rcurity-Instromeat or Lender's security inlerest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, b cyusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o7 the Borrower’s interest in the Property or other material
imapairment of the lien created by this Security Instrument or Letier's security interest. Borrower shall also be in default if
Borrower, during the loen application process, gave materially false or ip.crurate inforimstion or statements to' Lender (or failed
to provide Lender with any mmterial information) in connection with the L-Za evidenced by the Note, including, bt ot limited
to, represeatstions concerning Borrower's occupancy of the Property as u prine'pal esidence. If this Security Instrument ison a
leaseheld,’ Bonwerslnncomplymlhn!ltbepmvlmonsofﬂmluz.lfhwmmmfeeuuetodnPmpeﬂy ‘the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform ine = eaanis and agroements contsined in
this Security instrument, or there is 8 legal- proceeding that may significantly affect Lenver’: vights in the Property (such as »
proceeding in bankrupicy, probate, for condénmstion or forfeiture or to enforce laws or reguiatie=:), then Lender may do and
pay for whalever is necessary (o profect the value of the Property and Lender’s righis in the Frope/tv. Lender’s aclions may
include paying any sums secured by a lien which has priority ‘ovér this Security Tnstrument, zp7uriag in court,” paying
reasonable sitomeys’ feeumdcntamgonﬂne?mpeﬂytomkamrs Althwghundermyukem mderth:spmguph
7, Lender does pot bave todo so. ;-

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security instrumen!. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
Mofd'uhmemutlbeNo!cubmdﬂuﬂbepayable w:lhmmed uponnoueeﬁomLmderloBonmmqung
puyment.

8. MmlmmlfLendcrmqmmdmnpgemmnacmdmmofmhnguwlmnmmdbyﬂmSmdty
[nstrument, Borrower shall pay the premiums requinad to maintain the mortgage ' insurance in ‘effect. If, for any resson, ‘the
WMWmmmemmmmmhh,eﬁwi.‘mwlpuy'tbepl'emiumquiradto
obtain coverage substantially equivalent o the mortgage inssrance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer spproved by Leader. If
substaniially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Lender each month a sum equal (o
owmnhofmeyudymﬂgagempmnnbemgpudbyBonmwbmthemmmmgehpndmcusadw

bemeffecl Lendarwrilaceept nsandtehmlbeceplymeuhn nloss renervem heu of mngage muncc l.ms"w:
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ix sold or transfecred (or if a benoficial inferest in is sold or traissforred s Borrower is not & natural person) without
Lender's prior written consent, Lender may, ! jts ion, toquire immediate p in full of all sums secured by this
Sugurity fostramant. However, this option shall oot be sxercissd by Lender f sacrcige is prohibited by feders] law us of the deie
of this Security lastrument,

if Lander axercises this option. Lender shall give Borrower notice of acceleration. The notico shall provide a period of not
leas than J0 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secweity lnstrument. §f Bossower fails (o pay these sums prior to the expination of this period, Lender may invoke any remedies
pormitted by this Security Instrument without further aotice or demand on Borrower.

18. Borrower’s Bight to Reinstale, 5f Borrower meets cortain conditions, mewdnllhavothunw{ohvo
eaforcement of this Security lostrement discontinued al any time prior 1o the eartior. of: (s) 5 days {or such other period a3
sppiicable law may specify for reinstatoment) before sals of the Propenty purstant to asy power of sale contasined in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrumest. Thoeo conditions are thel Borvower: (a) pays
Lender sll sums which then would be duc under this Security Instrument and the Note as if 0o acceleration bad accusred; (b)
cures any defauit of any other covensols or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
iacluding, but not ) ialed 10, reasonable stiomoys’ foes; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Secvity lastrument, Lender's rights in the Property snd Borrower's obligation 4o pay the sums secured by
shis Secusity. [ngtmawrs vhall coolinuc unchansged. Upon reinstsscment by Borrower, this Security instrumeni and the
obligations secured heredy @it romain fully effective as if o accelerstion had ocourred. However, this right to reinstsic shall
not apply in the case of acceie xt 0 under peragraph 7.

19, Sale of Note; Chang: o Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrament) may be 30ld one or motr e without prior notice to Borrower. A salc may result in 8 change in the entity (known
85 the “Losn Servicer”) that collects morinly payments due wsder the Note and this Security Instrument. There siso may.be one
or more changes of the Loan Servicer unrseried to » sals of the Nots. If there is » change of the Losn Seevicer, Bocrower will be
given written notice of the change in accordanc 2 with peragraph {4 sbove and spplicsble law. Tho notice will state the oamc and
ma&emmmmmmaﬁmmmumuummmmnmmnym
wformation requised by applicable law.

20. Hazardous Subatances. Borrower shall noi cace or permit the presence, use, disposal, sbuge.ondmofuy
Hazardous Substances on or is the Property. Borrowe: szl oot do, aor allow anyone clse to do, aaything affecting the
Property that is in violation of aay Environmentsl Law. Th= preceding two senlences shall aot apply to the presence, use, or
wmmmuwlmmammmvuwmmmymwmummm
residential ases sod 0 maintenance of the Property.

mﬂwymmmmofuymdwm;m damd bwmorolhumbyuy
governmental or regulsiory agency of privale pasty iavolving the Propersy 02 asy Hazardous Substance or Environmentsl Law
of which Borrower bas actual knowledge. If Borrower leams, or is notined by sy povemmental or regulatory aathority, that
sy removal or other remedistion of say Hazardous Substance affecting the Pronerty is necessary, Borrower shall promptly take
al] secessary remedial actions in accordance with Environmental Law.

As weed in this pasragraph 20, "Hazardous Substences” are those substances deFiae” as toxic or hezardous substances by
Eaviconmental Law and the following substances: gasolioe, kerosone, other Rammab/c o toxic potrolewm products, toxic
pesticidos and berbicides, volatile solvents, materials containing asbestos or formaidehyde, 19 radicactive mslevinls. As used in
this paragmph 20, “Environmenial Law® means fedenal laws and laws of the jurisdiction whse the Property is located that
relate %0 health, safety or eavironmeotal protection.

NON-UNIFORM COVENANTS. Bomower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow ng Rorrower’s breach
of any covennnt or agreement in ihis Security Instrument (but not prior to acceleralion uader pvigraph 17 unless
applicable law provides olhesrwise). The notice shall specify: (a) the defaunit; () the action required to cure the defoult;
(c} & dute, not less than 30 days from the date Lhe notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resull in scceleration of the sums
secured by this Security Instrnament, foreclosure by judicial proceeding and sule of the Property. The notice shall furiher
inform Borrower of the right to reinstate afler sccelerstion and the right (o assert in the foreclosure proceeding the
nen-existence of 3 defanlt or sny other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, at iis oplion, may require inunediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security lustrument by judicial
proceeding. Lender shall be entitied to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge to Borrower. Bocrower shall pay any recordation costs.

23. Waiver of Homestead. Bosrower waives all right of homestead exemption in the Property. Form 2076 5090
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RIDER - LEGAL DESCRIPTION

UNIT 702 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINERATED ON
SURVEY OF LOTS 29 (BXCEBPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 82L11163) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT
PARTITION Or THE OGDEN BSTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND
32 IN KINZIg’S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, JSLLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO
DECLARATION OF COMDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
PEBRUARY 11, 198C AN~ KNOWN AS TRUST NUMBER 49037 AND RECORDED IN THE
OFFICE OF THE RECORDER CF DBEDS AS DOCUMENT NUMBER 92468797 AND AMBNDED
BY AMENDMENTS RECORDED O JANUARY 15, 1993 AS DOCUMENT 93038217 AND
AUGUST 3, 1993 AS DOCUMEBNT 93604082 TOGBTHER WITH ITS UNDIVIDED
PBRCENTAGE INTEREST IN SAIC ZARCBL (BXCBPTING THEREFROM ALL THE
PROPBRTY AND SPACE COMPRISIMNG A%l THE UNITS THEREOF AS DEFINED AND

SET PORTH IN SAID DECLARATION &' SURVEY).

17-10-211-919-1012
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Additional Provisions Rider

This Rider is made this 18TH  day of OCTOBER , 1994 , and s incorporated into and shall bo
deemed to amend and supploment the Noto/Morigage daled of sven daio herewith, given by the undersigned (hervin
*Morngagor®) to secure Borrower's Note (o Mid Town Bank and Trust Compeny of Chicago (*Lendor®) covering (he
property described in the Mortgage and Jocated a¢ {*Premises”).

540 NORTH LAKE SHORE DRIVE-UNIT 702, CHICAGO, ILLINOIS 60611

In addition to the covensois and agreements made in the Morigage, Mortgagor and Lendor further covonant and agreo as
follows:

Refanit Rate
From snd afier the occurrence of (i) any default in the peyment of any sum when due under the Note or the Mortgage; (ii) a

default under the terms of the Morigage or (iii) the Maturity Dste, whethor by acceleration or otherwise, interest herounder
shall accrue at the “uSault Rate and shall be payable upon demand.

The Defavlt Rate shall 0o ten percentage points (10.00%) (the "Margin®) over the Prime Rate of inierest per ansum. For
purposes of this Note the " #ime Retc™ shall mean the prime rate of interest as announced from time to time in the Money
Rate Section of The Wall Straxt joural. The rate may vary daily with changes in the Prime Interest Rate and cach day with
changes in your cutstanding daily bilance.

Speciat Rate Ct Provis
The raic stated on the Note/Mortgage is < special rate offered by Lender to Bosrower on the sirict condition that the
Borrower maintain a checking account with L inder which witl be automatically debited for paymenis duc under the loan. If
Borrower fails to maintain an account with & s:fFient balance when needed 10 be debited automatically for each psyment,
when due, then, at Lender’s option, the interest nuls #i'l increase one-half percent (.50%) per anaum, and such increase will
be effective as of the first day of the month preceding - month in which the peyment is not automatically debited.

Borrower shall have no obligation to mainlain a checking mcount with Lender or to contintie with the sulomatic debiting of
the account. At any ltime Borrower may instruct Lender to clurs such checking account or discontinue the aptomatic
debiting of such account; provided, however, that if the interest (st i~ sutomstically increased as herein provided (whether
on account of a default or voluntary action of the Borrower), Lender s*a%. have no obligation to reinstate the lower interest
rate if the Borrower cures any default or laier requests reinstatement of thie av;omatic debiting procedure.

If the Initial Interest Rate is increased, the amount of each remaining Monthiy Inv:aliment will be higher than the amount
stated on the Note/Mortgage,

If the Initial Interest Rate increased afier one (1) year, then, for the remaining term of ths Note, Borrower shall be required
o make 95 moathly installmenis each in the amount of $1,023.50 Dollars and One (1)
remaining payment of principal and interest and late charges, if applicable. 94896679

Additional Provisi
THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCII'A) -RALANCE OF

THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION “'(> REFINANCE
THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN {F YOU OBTAIN REFINANCING FROM THE SAME LENDER.

-
e Lo
INE BYRNE VY
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 18TH day of OCTOBER
1994 mhheorpormodhiosdshdlbodoumdtom-\dmtﬂnﬂoﬂmm
oanntorSmﬂyDeadwn “‘Security Instrument”) of the same date given by the undersigned (the
*Borrower”} to secure Borrower’'s Note to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
(the "Lender”) of the same date and covering the Property dascribed in the Security Instrument and
located at:

540 NORTH LAKE SHORE DRIVE-UNIT 702, CHICAGO, ILLINOIS 60611
{Praper iy Address)

The Property inciudes a unit in, together with an undivided inierest in the common elemants of, »

condominium project known as: crera o=t

5S40 NORTH LAKE SHORE DRIVE CONDOMINIUM GA5OL LT
(Meme of Condosiniun Project)

(the "Condominium Project’). If the owners association or other entity which acts for the Condominium

Project (the "Owners Association’} hoids title 1o property for the benefit or use of lts members or

shareholder., the Property also includes Borrower's intorest in the Ovwners Associstion and the uses,

proceeds a9 benefits of Borrower's interest.

CONDOMW ailJM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Bo rower and Lender further covenant and agree as follows:

A. CONDOMS# /UM OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Condominium Projar.« Constituent Documents. The “Constituent Dacuments® are the: (i} Declaration
or any other documant wyhich crestes the Condominlum Project; [H) by-laws; (i) code of regulations;
and {iv) other equivaier’. rjocuments. Borrower shall promptly pay, when due, all dues and sssessments
imposed pursuant to the (.~;stituent Documents.

B. HAZARD INSURANCE. =5 long as the Owners Association maintaing, with a generally accepted
insurance carrier, 8 “master' s/ ‘ulankst” policy on the Condominium Project which is satisfactory to
Lender and which provides iLaur>~ce coverage in the amounts, for the periods, and agsinst the
hazards Lender requires, includitg fire and hazards included within the term “extended coverage,”
therr (@ Lender walves the provizic: in Uniform Covenant 2 for the monthly payment to Lender
of the yaarly premium instaliments fo. Fe~ard insurance on the Property: and

i Borrower’s obligation under Ur.form Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the caiont that the requirad coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard I'mirance proceeds in lieu of restoration or repair
following a loss to the Property. whether to the .»/. or to common slements, any proceeds payable to
Borrowesr are hersby assigned and shall be paid to ! &7 der for application to the sums secured by the
Secuwrity Instrument, with any excess paid to Borrowey.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take uch actions as may be reasonable to insure
that the Owners Association maintains a public liability . surance policy acceptable in form, amount.
and axtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cla\. fr.r damages, direct or congequential,
payabie to Borrower in comnection with any condemnation or o’wr taking of all or any part of the
Property, whether of the unit or of the common elements, <r i¢c- any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Sy i rroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifo-m Covenant 10.

E LENDER'S PRIOR CONSENT. Borrower shall not, except after notic: to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

{i) the abandonment or termination of the Condominium Project, excer’. Zor abandonment or
termination required by law in the case of substantial destruction by fire or cdva casualty or in the
casa of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents if the provizion is for the
express benefit of Lender;

(i) termination of professional management and assumption of seif-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. {f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interast from the date of disbursement at the Nots
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Semewer KATHARINE BYRNE

(Seal)
Betrowsr

MARTISTATE CONDOMINIUM RIDER—Single Family— Fennle Mes/Froddie Mec UNMIFORM INSTRUMENT Ferm3140 8/90 DPS 1118
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THE TERMS OF THIS ADJUSTABLE RATE RIDER LOAN CONTAIN PROVISIONS

WHICH WILL REQUIRE A BALLOON PAYMENT AT
MATURITY. {3 Year Treasury Index - Rate Caps) 840302-3

THIS AFSUSTABLE RATE RIDER istonde this 1 8TH dayof OCTOBER , 1994
and is incorporacd into and shall be deomed (o amend and suppiement the Morigage, DeadoanuorSeeunlyDeed(lbe
“Security instrumer.i"} of the same date given by the wndersigned (the “Borrower®) to secuse Borrower's Adjsutable Rate
Note (the “Note")
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
(the lmder’)aﬂhean... .hmdmbmy%&dm&e%lmmmﬂbwdu

S40 NOR'I'H LAKE SHOF.& DRIVE-UNIT 702, CKICAGO ILLINOIS 60611

THE NOTE CONT/INS PROVISIONS ALI..O\HNG FOR CHANGES IN THE

ENTEREST RATE AN vHE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORRCEP'S INTEREST RATE CAN CHANGE AT ANY ONETIMB
AND THE MAXIMUM RA™ E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition t~ 7.~ covenants and agreements nmde in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT o ANGES
The Note provides for an initisl interest rate of 7.7500 %. The Note provides for changes in
the interest rats and the monthly payments, ss follows:

INTEREST RATE AND MONTHLY PAYMENT CHANT £2 3489 Gb’?ﬁ
(A) Change Detes
The interest vate | will pay may change on the first day of ‘NJVEMBER , 1997 mdonlluuhy__
mmmm End:dﬂeonwhlchmymm ntew:ldehngeuallda ClmgeDate. .

Begmgmthlheﬁmdnngewe my ioterest rate will be bascd o an Index. The lndex‘islheweekly
average yield oa United 'States Treasury securities adjusied to a constant ».arly of 3 years, ax made availsbie by
the Federa! Reserve Board. The most recent Index figure available as of < Jate 45 days before cach Change
D-wucnlledthe Qm-eulln:lu .

lflbelndeaisnolungermhble lbeNoleHoHumﬂcbomqoewlndatbanhndnpnn___.‘; mrabl

Be&mach&mp%ﬁeﬂde“oﬂqmllcﬂwhbmymwmbyddmg

TWO AND THREE FOURTHS '

percentage points ( - 7500%)lo|heCurmtlndex The Note Holder will then round the result of
m:ﬂtmmmmmgﬂhdmmm!(o.lzsi) Snbpctmthehmtssuwdm&cnon
4(D)helow Mmddmmub-ymummmlmemlwm . _

The Note Holder wifl then determine the amount of the monthly payment that would be sufficient to repay the
mpndpnn\.npalthuIamexpecwdmowetuheamgebawmﬁdlontbemmydawumywmmm
in substantially equal payments. “The result of this calctilstion wifl be the neiv ambunt of my monthly payment.

(D) Limits on Interest Rate Changes
. The interest rate [ am raq‘mredcopayutbeﬁtstChngeDUemllnotbemM 10.7500%
P e lehd 'than ' !t DY O e 007 % { Thereafted, ' my interést fate 'hllnevérbemcreaadordeawedonany
single Change Date by more than THREE
- percentage points ( 3.0000 %)ﬁomthenuofmwihuheenpmror!beprmdmg%
monﬂs. Mymmm!hﬂmbemﬂnn : 13 15005.‘_ A B

Mymmmmmllbeeomeeffechvemuchdnngebﬂe. 1 will payﬂnnmmtofmynewmndlly
! payment begifning oo the Frst monthly payment date afier the Change Date until the amount of my monthiy
payment changes again.

MULTISTATE ADJUSTABLE RATE KIDER-3 YEAR ARM-Siagic Fandly-Fanais boo/Froddic Mor Uniform lnstrument.  Form 3114 Rev.otomm  DPS 4
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