OPTION ONE MORTGAGE CORPORATION ‘ }‘?_,
2020 EAST PIRST STREET, SUITE 100 . =
~ oL W e

SANTA ANA, CA 92705 O }m

ATTN: QUALITY CONTROL

Loan Numbet: 042000937
Servicing Number: 906431-2

{Spece Above This Lins For Reconding Detel

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on October 7, 1994
JOZEF J. PIECHNI nd not since remarried

‘This Security Instrume:# ¥ given 10 OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized and, > sting under the laws of CALIFORNIA . and whose
address is 2020 B. PURL” STREET, SUITE 100, SANTA ANA, CA 92705 {“Lender*).
Borrower owes Lender the (i’ cipal sum of ONBR HUNDRED TWENTY THREE THOUSAND SEVEN HUNDRED FIFTY

. .AND NO/100THS Dollars (U.S. 123,750.00 ).
This debt is evidenced by Borrow.r’s notcduedtbeamedmeas this Security Instrument (*Note”), which provides for monthly
paymsents, with the full deix, if notipe'd carlier, due and payabile on November 1, 2024 . This
Security [nstrument secures to Lent.r: (a)thcmpaymtopthedeumdmcedbylhehlole,wim umereu.mdallrenewals
extensions and modifications of the Note; (b. the payiment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; s’ (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrusny does hereby morntgage, grant and convey to Lender the following described
property located in Cook Coumy, [linois:
LOT 17 CEPEK"S SUBDIVISION OF BLOCI. 7 IN COMMISSIONERS SUBDIVISION OF THAT PART OF THE

BAST 1/2 OF THE NORTHEAST 1/4 OF SEC7iI0ON 32, TOWNSHIP 40 NORTH. RANGE 13, BAST OP
THE THIRD PRINCIPAL MERIDIAN IN COOK CUVIANTY, ILLINOIS." LYING NORTH OF GRAND AVENUE.
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which has the address of 2325 N PARKSIDE
Riinois 60639 ("Property Address®);
(Zip Code)

TOGETHER WITH all the improvements now or hercafter erecied on the propenty, and all caser neis, appurtenances, and
fixtares now or hereafter a part of the property. All replaccments and additions shall also be covereo vy «bs Security Instrument.
All of the foregoing is referred 0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and hay dv: right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. bur.owver warrants and
will defend generally the title to the Property against all claims and demands, subject (0 any encombrances of “ccord.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymemt of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Punds for Taxes sod Insorsace. Subject to applicable law or (0 a writien waiver by Lender, Borvower shall pay w
Lender on the day momhly payments are duc under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a licn on the Property: (b)yudylanboldpayms

time (0 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies 10 the Funds sets a lesser amoum. if so,
Leader may, af any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current daita and reasonable estimates of expenditures of future Escrow liems or otherwise in
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The Funds shall be held in an institution whose deposils are insured by a foderal agency, instrumentality, or emity
(including Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cacrow accound, of
verifying the Escrow lems, uniess Lender pays Borrower inierest on the Funds and applicable law permits Leader (o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent feal estaie tax reporting sesvice used
by Lender in connection with this loan, unicss applicable law provides otherwise. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shatl not be required (o pay Borrower any interest or camnings on the Funds. Borrower and
Lendor may agree in writing, howover, that imerest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an anaaad sccounting of the Funds, showing credits and debils 1o the Funds and ihe purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed (the amounts permitied 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient (0 pay the Escrow ltemns when due, Lender may so notify Borrower in wriling, and, in such case Bosrower shall
pay 10 Lender the amoum necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lastrument, Lender shall prompily refund to Bosrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acquisition or sale of the
Property, shall apply 7y Funds held by Lender at the lime of acquisition or sale as a credil against the sums secured by this
Security Instrument

3. Application ¢ Payments. Uniess applicable law provides otherwise. all payments received by Lender under paragraphs
1 and 2 shall be applied: G731 (0 any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2; third,
1o inkerest due; fourth, 0 pri'ciral due; and {ast, (o any laic charges due under the Note.

4. Charpes; Licns! Bocowver shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may aitain priority over (ois S2curity Instrument. and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provides ir 'garagraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shal, j<omptly fumish to Lender ail notices of amoums 1o be paid under this paragraph. if
Borrower makes thesc payments direcily, Psrrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shal! prompily discharg® 7. iien which has priority over this Security Instruinemt unliess Borrower: (a) agroes
in writing 10 the payment of the obligation secured »wv the lien in a manner accepiable to Lender; (b) contests in good fith 1he lien
by, or defends against enforcement of the fies. in, lcgal proceedings which in the Lender’s opinion operale 0 prevent the
enforcement of the lien; or (c) secures from the bolder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o this
Security Instrument. If Lender detcrmines that any v.f.of the Property is subject to a lien which may anain priority over this
Security nstrument, Lender may give Borrower a nolice i detifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving « i notice.

5. Hazard or Property Insurance. Borrower shall keep U< improvements now existing or bereafier esected on the Property

insured against loss by fire, hazards included within the term “exvended coversge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall b maintained in the amounts and for the periods 1ha Lender
‘requires. The insurance carrier providing the insurance shall be chosor. bv Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails 1o maintain coverage descntid chove, Lender may, at Lender’s option, obiain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.
' Al insurance policies and renewals shall be accepiable to Lender and st all include a standard mortgage clause. Lender shal)
have the right to hold the policies and renewals. I Lender requires, Borroir shall orompily give to Lender all receipis of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt nc ee (0 the insurance carrier and Lender. Lender
oy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law o/a% wise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with out-iniv.g any such insurance proceeds, and
then, at Lender’s option, in such order and proportion as Lender may determine in its sole 7u a dsolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrumeal, whether or not then due, and
o such componens thereof as Lender may determine in its sole and absolute discretion; and/o: i) to Bormower to pay the cosis
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lend:zr. 1f Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has ofluee”. ¢ settic a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardiess of z.y w»pairmem of security
or fack thereof, use the proceeds to repair or restore the Property or 1o pay the sums secured by this Secusi’y instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal sBali not extend or

the due daic of the monthly payments referred tompnngmhsludZorchmgclhemntofmepaym If under
paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulting from damage
to the Property prior to the acquisition shaii pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

If Borrower obtains eanthquake insurance, any other hazard insurmxe, ot any other insurance on the Propeny and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as Joss payee thercunder, and (i) be
subject to the provisions of this paragraph 5.

6. Preservation, Mainteaance and Protection of the Property; Borrower’s Loar Application; Leascholds. Borrower shall
oot destroy, dansage or impair the Property. allow the Property (o deteriorate, or commit wasic on the Property. Borrower shall
be in defait if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
resalt in forfeiurse of the Property or otherwise materially impair the lien created by this Secursity Instrument or Lender's security
interest. Borrower may cure such a defsult and reinstaie, as provided in paragraph 18. by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property
or other mmerial impairment of the lien created by this Security [nstrument or Lender's security interest. Borrower shall also be
in defasic if Borrower, during the loan application process, gave materially false or inaccurate information or statements
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10 Lesdder (or (alled 1o provide Lender with any material information) in connection with ihe loan evidenced by the Noie. including,
but not limited 10, representations concerning Borrower's occupancy of (he Property as a principal residence. If this Security
iastroment is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Propesty, the leaschold and the fece title shall not merge unicss Lender agrees (o the merger in writing.

Bosrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to affect the Propecty
or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trusice widh respect o this Security instrument or the Property. All causcs of action of Borrower, whether
accrued before or after the date of this Security Instrument. for dsmage or injury to the Property or any part thereof, or in
comnection with any transaction financed in whole or in part by the proceeds of the Noie or any other nole secured by this Security
Sastroment. by Lender, or in conncction with or affecting the Propeny or any part thereol, including causes of action arising in tort
or comtract and causes of action for fraud or conccsiment of a material fact, are, at Lender’s option, assigned (o Lender, and the
proceeds thereof shall be paid direcily 10 Lender who, after deducting therefrom ail iis expenses, including reasonsbic sttorneys’
fees, may apply such procecds 10 the sums secured by this Security Instrument or (o any deficiency under this Security Instrument
or may reicase any monies 30 received by H or any pan thereof, as Lender may elect. Lender may, at its option, appear in and
prosecwte in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
sestiemnent thereof. Borrower agrees 10 execute such funther assignments and any other instruments as from time 10 time may be
necessary to cffectuate the foregoing provisions and as Lender shall request.

7. Protection - | ender’s Rights in the Property. if Borrower (ails to perform the covenants and agreements contained in
this Security Instroment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
proceeding in bankrupicy . prchate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary v 4 4ect the value of the Property and Lender's rights in the Propenty. Lender's actions may include
paying any sums secured by 2 iez. which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering Sa the Property (o make repairs. Alibough Lender may take action under this paragraph 7, Lender does not have
to do 30.

Any amounts disbursed by L¢ad .t under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lemicr agree to other terms of payment, these amounts shali bear interest from the <daic of
disbursement at the Note rate in effect from dn e 10 time and shall be payable, with inerest, upon notice from Lender 1o Borrower

payment.

8. Mostgage Insurance. If Lender requirer’. mortgage insurance as a condition of making the loan secured by this Security
{astraument, Borrower shall pay the premiums requi red 10 maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceaser 10 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent (0 the morngage insurance previorsiy in effect, at a cost substamtially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alicm.o.e mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal (o onc-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will
accept, use and retain these paymemnts as a loss reserve in licu € morigage insurance. Loss reserve payments may no longer be
required, at the option of Lenuder, if mongage insurance coverage (il th > amount and for the period that Lender requires) provided
by an insuver approved by Lender again becomes available and is obtaizsaed: Botrower shall pay the premiums required to maiatain
morigage insurance in effect, or 1o provide a loss reserve, until the requir m =t for morigage insurance ends in accordance with
_ any written agreement between Borrower and Lender or applicable law.

9. Inspection. Leader or its agent may make reasonable entries upoa urZ inspections of the Property. Lender shall give
Borrower notice M the time of or prior to an inspection specifying reasonable cause - the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct o consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu ot ¢/p2=mnation, are hereby assigned and shall
be paid 1o Lender. Lender may apply. use or release the condemnation proceeds in the sars» manner as provided in paragraph 5
hereof with respect (o insurance

lflhePropenylsabandonedbyBonuwet or if, after notice by Lender to Borrower that the condemnor offers (0 make
an award or settle a claim for damages, Borrower fails (0 respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the “rop-.ty or (0 the sums secured
by this Securicy Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priasci ! shall not extend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of ‘sch payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payme 4 ¢r modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of €. ower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall »: be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasos of any demand made by the original Borrower or Bormower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the exercise of any
right or remedy.

12. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security Instrument but does not
execuie the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey tha: Borrower's interest in the
Property under the terms of this Security Instrumems; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 10 the terms of this Security [astrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security instrument is subject (0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (0 be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limis; and (b) any sums already collected from Bormower which exceeded permitted limits will be refunded to Borrower.
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Lender may choose 1o make this refund by reducing ihe principal owed uader the Note or by making a direct paymont 1o Borrower,
4 a refund reduces principal, the reduction will be irested as a partial prepayment withowt any prepsyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
ie by first class mail uniess applicable iaw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by nolice 10 Borrower. Any notice provided for in this Security
lostrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governiag Law; Severability. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumemt or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
withow! the coanflicting provision. To this end the provisions of this Sccurity [nstrument and the Note ase declared 1o be severable.

16. Bocvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

§7. Tramsfer of the Propesty or a Bencficial interest in Borrower. If all or any pan of the Property or any interest in il is
sold or transferred (or if a beneficial inierest in Borrower is sold or transferved and Borrower is not 2 natural person) withow
Lender's prior writien coaseat, Lender may, at its option, require immediate payment in ful! of all sums secured by this Security
instrament. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the dae of this
Security Instrtument.

If Lender exeriscs this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less tham 30 days from W< /late the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ai)~ to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrumeni W’ sut further notice or demand on Borrower.

18. Borrower’s Righ” 0 ! leinstaie. If Botrower meets certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discoraioned at any time prior to the ecarlies of: (2) 5 days (or such other period as applicable law may
specify for reinstatement) before sa). of the Property pursuant 1o any power of sale comained in this Security Instrument; or (b)
enlry of a judgment enforcing this Searty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security insto et and the Note as if no acceleration had occurred; (b) cures any defsult of aay other
covenanls of agreements; (c) pays all expas>s incurred in enforcing this Security Instrument, including. but not limited to0,
reasonable attorneys® fees; and (d) takes suils ‘ation as Lender may reasonably require (o assure tha the lien of this Security
Insmnnau Lender's rights in the Property and Br.oiower's obligation to pay the sums secured by this Security Instrument shall

conlinue unchanged. Upon reinstatemnent by Borron rer, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howevr.e, this right to rcinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Notc; Change of Loan Servicer. ». ‘Joiec or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc und ¢ U.c Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the \Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accocdance with paragraph 14 abv ve and applicable law. The notice will stat¢ the name and
“address of the new Loan Servicer and the address to which payment sbould be made. The notice will aiso contain a2ny other
mﬁormmmnredbyq:phmblehw The holder of the Note and th's “<curity Instrument shall be deemed to be the Lender

zo.amswm Borrower shall not cause or permit the pressnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow. anyor- else 10 do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall a4 applv o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to ¢ aporopriaie to normal residential uses and
to maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, J.aw.dd, lawsuil or other action by any
govermmental or regulatory agency or private parnty involving the Property and any Hazardca: Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial (n regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Qo rrower shall promptly take all
necessary semedial actions in accordance with Environmental Law.

Borrower shail be solely respoasible for, shall indemnify, defend and hold harmiess Lenls~, ‘G directors, officers,
cmployces, attorneys, agemts, and their respective successors and assigns, from and against any and all f2la)s. demands, causes
of action, loss, damage, cost (including actual attomeys’ fees and court costs and costs of any required or nec .s7ay repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containmet., romedial or other
ragnradplzn).cxpensaandlubduydueujyonndlmlymsmg out of or attributable to (a) the use, generation, siurage, release,
threatened release, discharge, disposal, abatememt or presence of Hazardous Substances on, under or about the Property, (b) the
nmsponmorﬁomthehopenyofmyﬂmrdwsSum (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or hazardous subsiances by
Environmemtal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is localed that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Botvower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any instaliment under the Note or notes secured hereby is not paid when due, or if Bosvower
should be in defauit under any provision of this Security Instrument, or if Borrower is in default under any otber mortgage or other
instrument secured by the Property, all sums secured by this Security Instrament and accrued interest thereon shall at ooce become
doe and paysbic at the option of Lender without prior notice, except as otherwise required by applicable law, and regandless of any
prior forbearance. In such cvent, Lender, at its option, and subject 10 applicable law,
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may then or thereafier invoke the power of sale and/or any other resoedics or take sny other actions permiticd by applicabic iaw.
Lender will coliect all expesses incuwred in purmiing the remodies described in this Pasagraph 21, inciodiag, but not limited 0,
reascaable attorneys® fors and costs of tide evideoce.

22. Refeasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesiead. Bosrowers waives all rigist of homestead exemption in the Propesty.

24. Misrepreseniation snd Noadiscloswre. Borrower has made certain written representations and disclosures in order 10
induce Lender 10 make file Joan evidenced by the Note or notes which this Security Instrument secures, and in the cvent that
Borrower has made anry maicrisl misrepresentation or failed to disclose any maerial fact, Lender, at its option and without priot
notice or demand, shall have the right 10 declare the indebiedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Socurity Instrument, immediately duc and payable.

23. Time is of the Bssence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Sistwic of Limitstions. The pleadiag of the ststute of limitations as a defense (0 cnforcement of this Security
Instrument, or any and all obligations referred 10 herein or secured hereby, is hereby waived 10 the fullest extent permited by
applicable law.

27. Modification, This Security Instrument may be modificd or amended only by an agreement in writing signed by
Borrewer and Lender.

28. Reimbury ant. To the exient permitied by applicable law, Borrower shall reimburse Lender for any and alf costs,
fees and expenses which coer may incur, expend or sustain in the performance of any act required or permitied hereunder or by
mahmwmwmgwmdwhmmmmmw the Nose, any other note secured by this

Security Instrument or any 0.b7 ¢ “nstrement execuied by Borrower in connection with the Note or Security Instrument. To the extent
perminied by applicabic law, Pocrwer shall pay 1o Lender their fees in condection with Lender providing documenss or services
acising out of or in connection wi'a ¢1is Security Instrument, the Note, any other note secured by this Security Insiroment or any
otber instrument executed by Borrow . r i« connection with the Note or Security lastrumens.

29. Clerical Ervor. In the ev. v Lender af any time discovess that the Nole, any other note secured by this Security
Instrament, the Security instrument, or =~y other document or instrument executed in connection with the Secerity Instrument, Note
O¢ woles contains an error thal was cassed by a vicrical mistake, calcuiation ervor, computer malfunction, printing crvor or similar
ervor, Bormower agrees, opos aotice from Lo, 10 reexecule any documents that afe pecessary 10 comrect any such ermror(s).
Borrower further agrees that Lender will not be lizoswc to Borrower for any damages incurred by Borrower that are direcily or
indirectty caused by any such error.

30. Lost, Siolen, Destroyed or Mutilated Soraryy Instrument and Otber Documenis. In the event of the loss, thefi or

destruction of the Noic, any other note secured by this S.aurity Instrument, the Secusity Instrument or any other documents or
instruments executed in connection with the Security Ins.v.0eni, Note or notes (coliectively. the “Loan Documents®), upon
Borrower's receipt of an indemnification executed in favor of 3ormower by Leader, or, in the event of the mutilation of any of the
Loan Docoments, spon Lender’s surrender to Borrower of the tatilited Loan Document, Borrower shall execute and deliver 10
Lender a Loan Document in form and contemt identicad 1o, and (o soove =s 3 replacement of, the lost, stolen, desiroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original co v of such Loan Document.
’ 31. Assignmest of Rents. As additional security hereunder, Borover bereby assigns to Lender the rents of the Propenty.
Borrower shall nave the right (o collect and retain the rents of the Proper.y as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secvie’ iy this Security Instrument and Borrower has not
abandoned the Propesty.

32. Riders to this Security Instrament. If one or more riders are executed ¥y Sorrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incos sorae! into and shall amend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) were 2 pan o2 this Security Instrument.

{Check applicable box{es)]
[} Adjustable Rate Rider 03 condominium Rider (2 1-4 Family Rider
] No Prepayment Penalty Option Rider ) Planned Unit Development Rider [} Occupancy Rider

) Odhests) ¢specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained in this Se urity Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

aTLI6896

o

(@?D@é é f@?r ( t‘? Sead (Sean

F J. -Borrower -Borrower
{Scal) {Seal)

“Borrower Bocrower

{Sead) (Seal)

~Borrower -Borrower

ILDIOOLS (04-07-94)
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STATE OF ILLINOIS, County ss:
LU wad ‘A . & Notary Public in sad for said county and sise do hereby cerntify

. personally known 10 me to be the same person(s) whose name(s)
subecribed 1o the foregoing instrument, appeared before me this day in persos, and acknowiedged tha he
signed and delivered the said instrument as [ Immdvdmuym.fwmwudmms?fu;/h.
. {9y -

Given under my band and official acal, this 7 dayof Olalin

G )HJJILYJ"’Q

My Commission Expires: ), /[,_ri(

. 'c“mmmmm&«d
A *OFFICIAL BAL
This lastrument wat gz ared by: g %annene leock i
Notary Pablic, Staze of Tlinols
-".,?'.[’ Commussinn, Exowrce 3714/

B Aot LU CLA T SRC OO

MLD10016{04-07-94)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made October 7, 1994 , and is incorporated into and amends and
supplements the Morigage, Deed of Trust or Security Deed (the “Security Instrument®) of the same daie given by the undersigned
(ibe *Borrower”) o secure Borrower's note 10 OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the “Lender®) of the same date (the “Note™) and covering the property described In the Security Instrument and locsied st

2325 N PARKSIDE, CHICAGO, IL 60619

(Propernty Address)
OCCUPANCY AGREEMENTS
In addition 1o the covenanis and agreements madie in the Security lnstrument, Borrower furthes covenants and agrees as follows:

i. Borrower acknowledges that the Lender does not desire 1o make a Joan (o Boivowes secured by this property on
the terms comained in the Note unless the property is 10 be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes noa-owner sesidence Joans on different terms.

2. The bo-vower desires Lender 10 make this loan to Bovower.

3. Borrowyr roontises and assures Lender that Borrower iniends to occupy this property as Borrower's
primary/ricordary residence and tha Borrower will so occupy this property as its sole primary/secoandary
residence will i sixty (60) days after the dme of the Security instrument.

4. 1f Borrower breacl es this promise to occupy the property as Borrower's primary/secondasy residence, then Lender
may invoke any ol e following remodics, in addition 10 the remedies provided in the Security Instrument:
A Declare all sun's & xred by the Security Instrument duc and payable and exercise the Power of Sale;
B. Decrease ke term of the loan and adjust the monthly payments uvnder the Note accordingly:
C. increase the interest £ and adjust the monthly psyments wider the Note acoordingly:
D. Require that the princnal balance be seduced 10 a peroentage of either the original purchase price or the
appraised value then bein ¢ o Tered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borvower agrees that if the provisions of this Rider conflict with *he prinied termns in the Security Instrument and/or the Note, then
the provisioas of this Rider will control.

. TERMINATION OF AGREEMENT
if the Scoucity lastraspent is assigned 1o another lender, this Rider nay . o« the option ol the assignee, be terminaed.

r

N WITNESS WHEREOF, Barrower has exccuied this Occupancy Rider.

2YLI68V6

/S

seme of _tiler . County of Co&q Jss:

On lo -7 2% P W Y Y. before me, the undersigned, a Notary Public
in and for said State, personally sppesred :-\5534 [ etk
personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whase namc(s) is/are subscribed
to the within instrument and acknowledged to me thas he/sheZihey executed the same in his/her/their anthorized capacity(ics), and
that by histher/their signamre(s} on the instrument the person(s), or the entity upon behalf of which the pesson(s) acted, executed
the instroment.

Witness ary band stbrofcialooeakc . cccoocroncccceo coe ﬁm«m‘)ﬂ"w

(Reserved for official sSSQFFICIAL SEAL " '
Nannetre BS!ock braactte Bleck
ey Public, State o fiinos iame (oyped or priceed
. ~me 315755 M - .o 367
AR AL SRR AY ¥ COmmIsEion Expires:

MULYISTATE OCCUPANCY RIDER - Frimary/Sccoudary Home

Pagetof i USRIOOT! {06-03-94)
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1-4 FAMILY RIDER
Assigonment of Rents

THIS 1-4 FAMILY RIDER is made this ? day of Octobar . 1998
and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
fastrument®) of the same dae given by the undersigned (the "Borrower”) to secure Borrower’s Note to

OPTION ONE MORTGAGE CORPORATION, A CALIPORNIA CORPORATION
{the “Lender} of the same daie and covering the Propeny described in the Security Instrument and located a1:

2325 N PARKBIDE, CHICAGO, IL, 60639

(Property Address)
1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and Lender

forther covenamt and agree as f(ollows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Ir addition to the Property described in
the Security Instrument, the following items are added 1o the Propenty description, and shall aiso coastitute the Property covered
by the Security Instruro=nt: Building materials, appliances and goods of every nature whatsoever now or hercafier jocated in, on,
or used, or imended *{ b used in connection with the Property, including. but oot timited to, those for the purposes of supplying
or distributing beating, co ting, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, p!mm‘.bahmbs waler heaters, waler closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings. 2™ windows, storm doors, screens, blinds, shades, curtains and curtain rods, sitached mifrors,
cabinets, paneiling and attac’a'd (jeor coverings now or hercaficr attached to the Property, all of which, including replacements and
additions thereto, shall be deeme d &, he and remain a pan of the Property covered by the Security Instrument. Al of the foregoing
together with the Propeny descsiber ip (e Security Instrument (o the Ieasehold estate if the Security Instrument is on a leaschold)
are tefecred 1o in this 1-4 Family RiCer ard the Security instrument as the “Property.”

B. USE OF PROPERTY; COMPLI/ NV B WITH LAW. Borrower shall not sock, agree 10 or make 2 change in the use of
the Property or its zoning classification, unics” Lender has agreed in writing to the change. Borrower shall comply with all faws,
ordinances, regulations and requirements of any 7,0ve mmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the Security
fastrument to be perfecied against the Property without oy der’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainta in ine rance against rend loss in addition to the other hazards for which
insorance is required by Covenant 5.
BE. "PORROWER'S RIGHT TO REINSTATE® DELETED. C v nam 18 is dejcted.

B. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowe. s) 2l assign to Lender all leases of the Property and all
. security deposiks made in connection with leases of the Propeny. Upon (o asignment, Lender shall have the sight 10 modify,
extend or crminaste the existing leases and 10 execnie pew leases, in Lender's s~ Siscretion. As used in this paragraph F, the word
“lease” shall mean “sublease” if the Security Instument is on a leaschold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER P ¢ ™OSSESSION. Borrower absolutely and
unconditionally assigns and transfers 0 Lender all the rents and revenues (*Rents”) of dw Fronerty, regardiess of to whom the Rents
of the Progerty are payable. Borrower anthorizes Lender or Lender's agenis to collect (e Pents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender’s agents.  However, Borrower shall s ceive the Rents uniil (i) Lender bas
given Borrower notice of default pursuant to paragraph 21 of the Security lnstrument and (ii) Lendie” Las given notice 1o the tcaant(s)
tha the Rents are to be paid to Lender or Lender’s agent.  This assignment of Rents constitutes aa ab-~4e assignment and oot an
assigament for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be helo oy 2 crower as trustee for
the benefit of Leader oaly. to be applied (0 the sums secused by the Security lnstrument; (ii) Lender shalt V¢ ~atitied to collecs and
receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Nenis duc and unpaid
10 Lender or Leader's agents vpon Lender’s writien demsand 16 the tenant; (iv) unless applicable law provides wiawise, al} Rents
coliecied by Lender or Lender's agents shall be applied first to the costs of taking conirol ¢f and managing ‘he Property and
coliccting the Rents, including, but not limited to, altommey’s fees, receiver’s fees. premiums on receiver's bonds, repair and
MANCHance Cosls, IMSUTANCE preminms, (axes, asscssments and other charges on the Property, and then o the sums secured by the
Secnrity Instrament: {v) Leader, Lender's agents or any judicially appointed recciver shall be liable o accound for only those Rents
actaally received; sond (vi) Lender shall be entitled 10 have a receiver appointed (o take possession of and manage ihe Property and
collect the Rents and profits derived from the Property withoet any showing as 10 the inadequacy of the Property as security.

If the Remts of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of
collecting the Rents any fands expendod by Leader for such purposes shall become indebieducss of Borrower 10 Lender secured
by the Security Instrament pursuamt (0 Covenant 7.

Borrower represents and warrants that Borrower has not execuoled agy prior assignment of (he Rents and has not and will
61 perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 enter upon, take control of or
maintain the Propeny before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or 3 judicially
appointed receiver, may do so at any time when a defauk occurs.  Any application of Rents shall nit curc o waive any defauls or
invalidate any other cight or remedy of Lender. This Assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument ase paid in full.

TH 1-4 PAMALY RIDER
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H. *ASSIGNMENT OF RENTS® MODIFIED. Any Covenani of the Sccurity Instrument granting an Assignment of Rents
w0 Lender is superseded by this Rider.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be » breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Secusity

Insirument.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and provisions contained in this {4 Family Rider.

| ﬁﬂz&q S

"\/JPMIK Borrower

(=]
e
.
1%
o
o3
b
&N
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7 day of October s 1994 R
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustabie Raie Nole (the "Note*)
to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the “Lender®) of the same date and covering the property described in the Security Instrument and located ai:

2325 N PARKSIDE, CHICAGO, IL 60639
{Property Address)

THB NOTB CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTHREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In xidition to the covenants and agreements made in the Security Instrument, Borrower
and Lender funther cov=ant and agree as follows:

A. INTEREST RATE /.ND MONTHLY PAYMENT CHANGES
The Note provides for in initial inlerest rate of 9. 900% . The Note provides for changes in the interest rate and

the monthly payments, as follvo <

4. INTEREST RATE AND M/ A'THLY PAYMENT CHANGES

{A) Change Detes

The interest rate | will pay may chaige on the first day of May , 1995
and on that day every sixth month thereaficr: F.ch date on which my interest rate could change is called a2 "Change Date.”

(B) The Index

Beginning with the first Change Date, m v int:rest rate will be based on an Index. The “Index” is the average of interbank
offered rates for six-month U.S. dollar-denominacd xposits in the London market ("LIBOR"), as published in The Wall Sireer
Joumal.Tbemnstreeem!ndexﬁgumavﬁhblesol'*;..mbusimdayoflhemomhimmediuelyprecedingtbemmhinwhieh
the Change Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changres

Before each Change Date, the Note Holder will calculate ‘ay new interest raie by adding
: FIVE and 6§5/100 percentage point(s) ( 5.650% )
to the Current Index. The Note Holder will then round the result of this 7.&'ition to the next higher onc-cighth of one perceniage
point (0.125%). Subject 10 the limits siated in Section 4(D) below, this rourd/ < amount will be my new interess rate until the next

" Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Da e at my new interest rate in substantially equal
payments. The result of this calcuiation will be the new amoum of my monthly payaria.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greme” th-a 10.900%
or less than 9.990% . Thereafier, my intcrest rae will never be increzs a ¢ decreased on any single Change
Duebymﬁuoummugepmm(l.b%)ﬁommemofmlhavebempaymgl‘otmepnoadmgsummbs in no
event will my interest rate be greater than 15.900% or less than 9.900

(E) Effective Date of Changes
My new interest ralc will become effective on each Change Date. [ will pay the amount o7y n*w monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pay @v.as. changes again.

(F) Notice of Changrs

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the an.cv -« of my monthly
payment before the effective date of any change. The notice will include information required by law to be givi» e and also the
title and telepbone number of a person who will answer any guestion ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

‘Tramsfer of the Propesty of a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is sold
iransferred (or if a beneficial interest in Borrower is sold or transferred and Bommower is not & natural person) without Lender's
o wrimnm.mM.amm.mimeﬁﬂldﬂlmmwmmmy Instrument.

, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the dae of this Security

ement. Lender also shall not exercise this option if: (a) Borrower causes (0 be submitted to Lender information required by
P Dﬂdﬂe&emaﬂedmfauaif:mlommbemgwwmcmfau and (b) Lender reasonably determines
pder’s security will not be impaired by the Joan assumption and that the risk of a breach of any covenant or agreemen in

Instrument is acceptable to Lender.




| UNOFFICIAL COPY




e 1 [ = = Tal VY i gl @] =2 VAFNrS

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ? day of October .+ 1994 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed {the “Sacurity
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Raie Note (the “Noie®)
o OPTION ONE MORTGAGE CORPORATION, A CALIPORNIA CORPORATION
{the “Lender*) of the same date and covering the property described in the Security Instrument and located ai:

2325 N PARKSIDE, CHICAGO, IL 60635
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGRES IN THE INTEREST RATE AND THR
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONA’. COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further ¢, ver ant and agree as follows:

A, INTEREST RAT: AND MONTHLY PAYMENT CHANGES
The Note provides (0. n initial interest rate of 9. 900% . The Note provides for changes in the interest rate and

the monthly paymenis, as FA4!os:

4. INTEREST RATEB AND ACATHLY PAYMENT CHANGES

(A) Change Daics

The interest rate 1 will pay wuay cheage on the first day of May , 1995
and on that day every sixth month thereafier. Fxch date on which my interest rate could change is called » “Change Date.”

(B) The Index

Beginning with the first Change Date, m/ im*vest rate will be based on an index. The “Index” is the average of interbank
effcred rates for six-month U.S. doliar-depomina»d A=posits in the London market {*LIBOR”), as published in The Wall Streer
Journal. The most recent Index figure available as of th. first business day of the month immediately preceding the mouth in which
the Change Date occurs is called the *Current Index.”

If the index is no longer available, the Note How.~vill choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caiculation of Chmnges

Before cach Change Date, the Note Holder will calculai: 74y new inierest rate by adding
. PIVE and 65/100 perceniage point(s){ 5.650% )

to the Current Index. The Note Holder will then round the result of Lir a3dition to the next higher one-eighth of one percentage
point (0.125%}. Subject to the limits stased in Section 4(D) below, this rup k) amount wilt be my new interest rate until the next
Change Dme.

The Note Holder will then determine the asnoust of the monthly no_.aent that would be sufficiemt to repay the unpaid
principal that | am expected (0 owe at the Change Date in full on the Maturity Dy'e s my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly pavmer..

(D) Limits on Inicrest Rate Changes

‘Fhe interest rate | am required to pay M the first Change Date will not be grextec than 10.900%
or less than 9.900% . Thereafter, my interest rme will never be incicar ~or decreased on any single Change
Datc by more than one pescentage poisk (1.0%) from the rate of interest 1 have been paying for the preceding six months. In no
cvent will myy interess rale be greater than 15.900% of less than 9.90(0% .

(B) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount »f r.v_acw monthly payment

beginning on the first monthly payment date afier the Change Daic until the amount of my monthly pay.ac 4 changes again.

({P) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest ratc and the atooum of my monthly
payment before the effective date of any change. The notice will include information required by law to be giva: nc and also the
title and tcicphone number of a person who will answer any question [ mzy have regarding the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrumemt is amended to read as follows:

Tramsfer of the Property or a Beoneficial Imterest in Bosrower. If all or any part of the Property or any interest in it is snid
oc wansferred (or if a beneficial interest in Borrower is soid or traasferred and Borrower is not a namral person) without Lender’s
prior writien coasent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall nox be exercised by Lender if exercise is prohibited by foderal law as of the date of dhis Security
inssrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied to Lender information required by
Lender i0 evalusie ithe intended transferce as if a new loan were being made 1o the transferee; and (b) Lender reasonably detennines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any coveaant or agreement in
this Sccurity Instrument is acceptable (o Lender.

¢, it j Lait.
MULTISY. ADRISTABLE RATE RIDER-LIBOR INDEX - Singls Femily
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To the extemt permitied by applicable law, Lender may charge a reasonable fee as a condition (o Lender's consens 1o the
loan assumption. Lender may also require the tranaferce 1o sign an asumption agreement that is acceprable 10 Lender and tha
obligates the transferce to keep all the promsises and agreements made in the Note and in this Security Insirumeni. Bosrower will
continue 0 be obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediste payment in full, Lender shall give Borrower nolice of acceleration.
The notice shall provide a pertod of not less than 30 days from the dae the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by his Security [nstrument without further notice or demand on Bormower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustablie Rate Rider.

(Soal)

(Sea) (Seal)

a (Seal) (Scal)
7]
_ Y
A Cg.
: &
_ 3
b
&3

iy AN
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