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MORTGAGE

THIS IHDENTURE, made this 14th day of

JAMES BAXTER and NOREEN E. BAXTER, HIS WIFE

ICM MOARTAAGE CORPORATION
» corporalion organized and exlsing under the laws of the Stste of Delawsre

Morigages.

WITNESSETH: "hat whereas the Morigagor is justly indebted (o the Morigages, ss is evidenced by a cerain promissory note
wwecuted and deP ym) by the Morigegor, in lavor of the Morigeges. and besring even dits herewlth, in the principal sum of

One Hundred Fcatesn Thousand Three Hundred and no/100 Dolsss (¢ 114,300.00 )
payable with intersst at *.2 e of Seven per cenwum { 7.000 =)
per antwam on the unpei’ e’ .oa untll peid, and made payable 1o the order of the Morgages at its oiice in

6061 SOUTH WILLOV/ TRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111
or at such other place as the helder may designele in wiking, anc delivered or malied 10 the Morigagor; the said principsl and interest
being paysble in monthly instalimer ¢ of

Seven Hundred Sixty anc 45/100 Dollars (3 760.45 )
beginning on the irst dey of n~omber . 19 84 | and conlinuing on the firat day of each month
therealter unill the note is klly peid, xceps ¥ at the final payment of principal and interest, if not sooner paid. shall be due and payable
on the first dey of Noverwr oo . 2024 .

NOW, THEREFORE, the said Morigagor, jor the el & securing of the paymeant of said principal sum ol money and imerest and the
pestormance of the covenants and sgreements herein ¢ b ined, does by these presents MORTGAGE and WARRANT unio the Morgagee,
&3 successars or assigns, the jollowing described real e.’4 aitusie, lying, and being in the county of

COOK and th Stats of Nincis, to wit:

e

>
PARCEL 1: UNIT 4, AREA 5, LOT 1, IN SHEFFIELD 1DWNSHIP, UNIT 4 BEING A
SUBDIVISION OF PARTS OF THE EAST 1/2 OF THC #ORTH 1/4 OF SECTION 18, AND THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, “CWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO T« PLAX THEREOF RECORDED NOVEMBER
4, 1974 AS DOCUMENT 21895881, ALL IN COOK COUNY"/, /LLINOIS. PARCEL 2: EASEMENT .
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTAT® ~OR INGRESS AND EGRESS AS DEFINED
IN DECLARATION RECORDED NOVEMBER 4, 1971 AS DOCUM/:N) 216889881, IN COOK COUNTY,

ILLINOIS.

DEPT- 1 RECORDING $29.00

TR0 TRNN 9779 10/20/94 09:148:00
WD CI n—-94—-8967846
COOK TP.S7. RECORDER

PROPERTY ADORESS: ' 2003 OXFORD COURT
SCHAUMBURG, ILLINOIS 60194

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT."

TOGETHER with all and singuias the tenements, heradiamenis and appurtenances theraunio belonging. and the rents, fasues, and
profits thersol; and all kaures now or hersaler attached Lo or used in connecion with the pramises hersin described and in addilon
thereto he loliowing described housshold sppllances, which are, and shell be deemed 10 be, Sdurss and & part of the cealty, and are
a portion of the securlly for the indebladness hersin menticned:
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YO HAVE ANMD TO HOLD the above-tescribad premises. with the appurtsnances snd fxiunss. unto the sald Morigegee,
Rs succesacrs and assigne. Jorever, for the purposses and uses hersin set forth, free from all rights and banelfils under and
by virtwe of the Homastsed Exsmplion Laws of the Siate of linols, which sald rights and banallts the said Morigegor does
haraby axprassly rolease and walve.

AND 8AID MORTGAGOR covenants and agrees:

To keep sald premises in good repalr. and not 4o do. or parmilt o be done, upon sald presises. anything thet mey impair
e valus thereol. or of ihe ssaxily intended o be ellecied by virlue of this instnanent: nol lo suller any Sen of mechanics
men or material meen 10 attach o sald premises; 0 pey 10 the Morigegee. &s hersinaflar provided, unl said nols s fully peid,
{1) & sum sullicien io pey all ixxee and assesemants on said pramises. of any ax or assessment Thet mey be levied by authofly
of e Sime of Einois. o of the counly. lown, village. or clty in which he seid land is sliuats, upon the Morigegor on account
of the ownership thersol:  (2) & sum sullicient (o keep all bulldings thal mey of any time be on seid premises, during the
confimsance of ssid Indeblediness, insured for The benell of the Motigegee in such ype of types of harasd insumince, and in
such amounts. as may be raquiced by the Morigages.

in case of v velusal or neglect of the Morngegor 10 make such payments, or (o satialy any prior Sen of incumbrance other
than thet for t.a o assesements on said premisss, of 10 kewp said premises In good repelr, the Mortgegee mey pey such
mnee, assessmenty. and insurance premhans. when due, and mey makes such repeirs (o the propivty hersin morigaged as mey
reasonably be deem ¢ ecassary for the proper praservalion thereol, and any monoys so peid or sxpended shall become 30
much addiional indelne” ae is. secured by this morigege. shall bear inlerest al the rale provided for in the principel indebledness,
shall be payable thirly (537 “eys sfter demand and shall be peid ot of procesds of the sala of the morigaged promiises, ¥ not
otharwise paid by the Mory e .

Upon the request of the Ma oy gee the Morigegor shall axecuts end deliver a supplementsl nole or noles lor the sum or
sums advanced by the Morngego~ «of the alterstion. modemization, improvement. meinienance, or repair ol said premises, for
txies Or assesaments sgeinst the sam ; & d lor any other purpose suthorized hersunder. Said note or noles shall be socured
hersby on a party with and as kally as & ¥.e advance evidenced thereby were included in the note st described sbove. Seld
supplemental Rote or notes shall bewr inlerest « e rate provided for in the principal indebledness and sheft be peyable in
approximalely equsl monthly payments for st h pariod as may be agresd upon by the crediior and debior. Felling to agree
an the mahsnily, the whole of the sum or sums 8, & vanced shall be dus and peysdle thirty (Y0) deys alter demand by the
craditor. In no everdt shall the makslly exdend beyur s W) ulimale mekaily of the note first described above.

R is expressly provided, however (all other provision . = this morigage 1o the conirary notwithsianding). that the Mortgegee
shall not be required nor shall R have the Hght 1o pay. diichs . of femove any lax. assessment. or tax Sen VPON or against
the pramisss described hersin or any part thessof or the Imp oven.ents siiuated thereon. 30 fong as the Morigegor shall, in
good falth, contest the same or the validity thereof by appropris eyl pr dings brought in a courl of competent hsisdicion,
which shall aparate (o prevent the colleciion of the Wi, Assessimac’s or Ban 80 contested and the sale or lorfelture of the said
premises or any pert thareo! (o salisfy the same.

AND the sald Morigagor Axther covenants and agrees as lollows:

Priviege is raswrved 10 prepay st any lime, without pramium or jee, the » .« indeblecness or any panl thereo! not fess than
the amount of ona installment, or one hundred dollars {$100.00), whichever &a les7. P\ sypayment in il shall be credited on the
dete received. Partial propayment, othar than on an instaliment due date, nead nct he “rediisd unti the naxt following instaliment

due date or thity days alter such prepeyment, whichever Is sedier.

Together wih, and in addiion o, the monthly peyments of principal and inferes! peys’se ' .ader the tems of the nole secured
harsby. the Morigagor Wil pey (o the Mortgages as Trustee under the larms of this trust as Liensnafter siated, on the fst dey
of asch month unill the sald nots I3 fally paid, the following sums:

(a) A sum equal o the ground rents. ¥ sny. next due. plus the promiums that will next become due and
paysbie on palicies of fire and olther hazard insurance covering the morgeged propesty. pus Y ors
and assessiments next due on the morgaged property (all as estimaled by the Morigagee, ary ¢ .
which the Morigagor is notifled) less all sums already paid thersfor divided by the number of mar’as to
elapse before one month prior 0 the date when such ground reats, premiums, laxes and assessi onts
will become dalinguant, such sums (o be held by Morigagee in rust Lo pay said ground rents, premii ais.
taxes, and assessments.

@) The aggregate of the amounts payeble pursuant to subparagraply {a) and those payable on tha note sscured hersby.
shall be paid In a single paytnent each month, 1o be applied to the jollowing Rems in the onder stated:

1. ground rents, ¥ any. tanes, assesaments, e, and other hazard Insurance pramiums:
#. indersst on the nole secured hersby; and
M. amorization of the principal of the sald note.

Any deficiency In the amount of any such aggregele monthly payment shall, uniess made good prior (o the due dete

of ihe nexdt payment. consiiute an avant of delaslt under this Morigage. Al Mortgagee's option, Morigagor will pey

2 "lsle charge® not excasding lowr per centum (4%} of any instaliment whan peid mose than fftsen {15} days after the
duea dale thereo! o cover the e epense woived In handing delinquent paymente, but such ‘lste charge® shall not
be paysbile out of the procesds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds

are sullicient lo discherge the entive Indebladness and all proper costs and expenses secured hereby.

ICM Form 20008 [Rex 4/91) no
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¥ the total of the peymants made by the Morigagor under subperagraph {3) of the preceding parsgraph shall axcesd the
amount of paymants schuslly made by the Morigegee as Trusiet for greund rents, taxes, and sssessments. of Insurance premiums.
a8 e case sy be, such excess shell be crediied on subseqent payments 10 be made by the Morigagor for such Rems or. al
the Morgagee's option as Trusies. shall be relunded 10 ihe Morigegor. N, however, such monthly payments shall not be suliclent
0 pay such Rems when the same shall become due and peyable. the Morgegor shall pay 10 the Marigeges as Tazstes any amount
necessery 10 make up the defickency. Such peymants shell be made within Wity {30) deys aller wiliien nolice rom ihe Moarigeges
staling the amount of the deficiency. which nolice may be givens by mel. N ol sny Bme the Monigegor shall lender 10 the Morigages.
in accordance with the provisions of the nole secured hersby, full peyment of the entire indebledness fepresented thersby. the
mntmunmmuouduammnmmamm-qmm
remaining under the provisions of subpersgraph (a) of e preceding parsgraph. ¥ there shell be & deloult under any of the provisions
dumnﬁghnaﬂcﬂdhmww.ulmmmmmmm
delsult, the Morigages a3 Trustes shall apply, ot the lime of the ccmmencement of such procesdings of af the Nime the property
hmmmmwmbMdepmmwmu-Mmmm
scowed and unpeid and the balence 10 the principal then remaining unpeid wnder ssid nole.

AS ADDITIONAL SECURSTY for (e peymaent ol the indsbiedness sioresald the Morigagor doss hereby assign 10 the Morgeges
it the rents, lsswes, and profits aow dus or which may hereafier become due Kr the use of the pramises hersinaborve described.
mmr;uum»mmmnd-ﬁmmmmmwm.acem;-m.
mmm,mmapummmuwme«Mhm The lesses.
mw“&nﬂdwu“mtﬂbmmmmmm«wnuwm
owner ol the indeblev> 47 sacared herslyy.

MORTGAGOA WALL CO 4V #I0USLY maintain hazard insurance. of such lype or lypes and amounts as Morigages mey
mmnmm«:w;v;m-ouuMmﬂmmwmmmdmm
has therololcre been made, he v 8 1y prompily when due any premiues therelor. All insuwance shell be canted in companies
quwm*4pﬁsmmwwuwwmwmmmm
Soss paysble clsses i lavor of and in on» scoepiable (o the Morigagee. in svent ol loss Morigagor will give imwnediale rolice
by—lnummqmr,wumlmmmww.mmmmm
bwmwmmnmupwmmmmbmmhumdumwmm
WM.MNMM¢mmwmuwwmwuummmm
reduction of the indebledness hereby secared of 15 b)e restoralion or repeir of the propety damaged. n event of lorediosure of
umumtmamhmwawhmammmw.am
nmmuuwhﬁnmmlmmmhm“mumwam

ﬂﬁmfd“hwgmmwmlnh“udhmommw.ahmdn
mawmwummmwnw“amwmmmmm

accrsed intersst thereon. shall, at the election of the Morngages, 1vith ¢ notice, become immadislely due and peyabile.

IN THE EVENT that the whole of said debt is declersd 10 be due, ¢ ) Yorigegee shall have the right immaediately 1o loreclose
this morigege. and upon the Biing of any bR for that purpase, the count Ir w.arh such b is fled may st eny Uime theroaller, sliher
belore or alter sale. and without nolice 10 the said Morigagor. or any pasty of i>ing under s3id Morigagor, and without repard 10 the
mwmammamwu-m.dmmf:mmummamm-
ednoss secured hersby, and without regand 1o the value of said premises of whet ser Ul e same shall then be occupied by the owner
ol the equity of redemplion, as 8 homestead. appoint & receiver for the benelt of L..- ) origages. with power (o collect the rents,
MMMdﬂusﬁm-mmeMdMManlM.hmdule-ndam.m 0
mumwummmmmmmmmdwnquwwmwd
the indebladness. costs, taxes. insurance, and other Rems nacessary for the prolaction and o ese.vation of the property. g

L]

N CASE OF FORECLOSURE of (his morngege by said Morigagee in any cowrt of lew of ¢quy, & reasonable sum shall be
allowed for the soficiior's fees of the complasinant and for stenographers” fees of the complainant in s/ .ch { roceeding. and also
h-mwmmmmmdamwwud*mmmdv;d.‘andowe:mdh
mdwmmammmmwwum.mmwmn & \nis morigege. s
mmmmmmmmmdmmuMdmmmuﬁmm
mh-nhwlotmuhcmhmmwmhmmmwm"y;mtm
mmnwmnwmmmmmmumhmmm@mm

THERE SHALL BE INCLUDED in any decrse loreciosing this morigage and be paid oul of the proceeds of any ssie made in
pursuance of any such decree: {1) A8 the costs of such sullt or sulls. advertising, safe. and conveysnce, inchuding reasonsble
W‘.M'.MW’MwmmmmwdsﬁMMMd
e m‘mewmmim.hmthmmmmhMMm
advances al the sate provided for in the principal indebiedness, kom the time such advances sre made; (3) all the accrued inlerest
remaining unpeid on the indebtedness hersby secured: (4) all the said peincipal money remeining unpaid: {5) sl sums paid by
NdemwtmmawMuhmdmmmm. The overplus
of the procseds ol sale. ¥ acy, shall then be peid (o the Mortgegor.

W Morigagor shell pay said note st the ime and in the manner aforesaid and shal abide by, comply with and duly perform
sl the covenants and agresments herein, then this conveyance shall be nulk and void and Morigages will. within thity days after
mmwww.m-m«muummwwmmm
of sl statutes or laws which require the earer axscution or delivery of such release or satisfaciion by Morigegee.
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. The Sen of this instrument shall remein in lull lorce and sllect during any posiponement or extension ol the tme of payment of
the indebladnese or any part thereo! heraby secured. and no exdension of the ime of peymet of (he debl hereby secured given
by the Morigages (0 any suctsesor in inerast of the Morigagor shall opersie 10 release. In any manner, the orginal Sebiity of the
Mongagos.

¥ the indebledness secwred hersby be guaraniesd or Insured under Tile 38, Unlted States Code, such Tite and Ragulstions
lssved thereunder and ¥ effect on the dete hereot shall govem he rights, dutiss and lisbilies of the pasties hersto, and any
provisions of ihis or other instrumenis exscuted in connection with said indebladness which are inconsieient with said Tle o0
Raguiations are hersby smended 10 conlorm therelo.

This loan may be declered immodiaisly due and peysbile upon Wransier of the property ssouwring such ioan 1o any Wensieree, unless
the acceptasbiity of the assumplion of the foan is established pursuant i seclion 1814 of chapie 37, Bie 38, Unlted Stalss Code.

A Soe equal 10 cne-halt of 1 percent of the balance of this loan as of the date of wansier of the property shall be peysble al the
dme of wansier 0 the loan holder or &3 asthosized agent. as rustee lor the Deperiment of Yelerans Aflairs. ¥ the assumer falls 1o
pavy Whis lee at the dme of wansiyr, the jes shal consiihie an addiional debt o thal already secured by this instrument. shall bear
nterast ot the rate harsin pravided. and. ot the oplion of the payes of the indeblednass hereby secured or any ransieres thersol, shas
bu immadistely due and paysbls. This les is suiomsiically waived ¥ ive assumer is sxempl! under Ihe provisions of 38 U.S.C. 1820p).

Upon applicall-w jor approval jo allow asyumpiion of this loan. & processing les may be charged by the jsan holder or iis amshorized
agent for detey .Nw ) ihe crediworthiness of the assumer and subsequently revising the holder’s ownership recards when an approved
ransler is compieter . The amount of this cherge shall not sxcesd the mudswan established by the Department of Veterans Allgirs for a
oan 0 which sechor t4 of chepler 37, Wile 38, Unlled Sistes Code applies.

# this cbiigetion s # ssv ned, then the assumer hersby agrees o assume ai of the obiigelions of the velaran under ihe lerms of the
instruments cresiing and oW 1g the josn, including the obligation of the veteran 10 indemnily the Depariment of Velerans Allairs 10 the
wdent of any clalm payment ot om the gueranty or insurance of the indebledness created by this instrument.

THE COVEMNANTS HEREIN ( O/ /TAINED shel bind. and the banefiis and advaninges shall inurs. 10 the respeciive heirs.
sxecwiors, administrators, succas-as, and assigns of the parties hereto. Whenever used. the singuiar number shall include the
pharal, the phursl the singuder. and the (se of vy gender shal include sl genders. and the term “Morigages” shall include any
payse o the indebiedness hersby sacurer’ or any wransierse thereo! whather by operalion of law or othernise.

VHTNESS the hand and seal of the Morig igor. the day and yenr first wiltien.

STATE OF RLINOIS
cousry of -0 K

the undersigned . & notary public, in wn d kur the county and State sloresald,
Dol-mc-yﬂll JAMES BAXTER and NOREEN E. BAXTER, HIS WIFE

98L965v6

personally Jmown 10 me 10 be the same person whose neme(s) ARE subscribed to the foregc ng ¥ strumem appeared before

me this day in person and scinowledged thet THEY signed, sesled. and delvaro. > said instrumen as
THEIR free and voluntary act jor the uses snd puposss hersin set focth, including the release » .d wsiver of the right of
homesiead.
GIVEN snder twy hand and Notasial Seal this 1 day of O A bren AL W ‘7"/.

OFFICIAL SEAL
LISACPROCTOR

HOTARY PUHELIC STATE OF tLINONS
MY COMMISSIOMN EXITRES 1G 17 97

XY

Ug{m ¢ (P o ks
Notary Public

>
>
»
>
y
>
>
>
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AFTER RECORDING RETURN TO:

ICM MORTGAGE CORPORATION
2500 W HIGGINS RD. STE 750
HOFFMAN ESTATES, IL 60195

ATTN: POST CLOSING DEPARTMENT

PREPARED BY: JO FABIAN
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ADJUSTABLE RATE RIDER

22-008854A
649174

et e e e g =

THIS ADJUSTABLE RATE RIDER fs madethis ___14th _ day of .19 _94 .
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead ("Sacurity Instrument”) of the same date given by the undersigned ("Borrower”) 1o secure Borrower’s

Note ("Note™) to
mnundenduummwmhgmmwmhwmmmmmm

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAYXIMUM RATE THE BORROWER MUST PAY.

ADDITIOPMAL COVENANTS. in addition to the covenants and agreements made In the Securlly Instrument,
Bomrower 7.+d |.encder further covenant and agree as follows:

INTERES § T.ATE AND MONTHLY PAYMENT CHANGES )
(A} Change Ze'y i
The Intorest ir.na 7.=v change on the first day of __Jenusey .19 _96 .andon '
that day of oach suc e Fng year. "Change Date™ means each date on which the interest rale could change. '
(B) The Index
Beginning with the firs « C hrnge Dale, the interest rate will be based on an indexc. “Index” meaans the weeldy
average yield on United Stxes Treasury Securities adjusted 1o a constant maturlly of one year, as made avaliable
by the Federal Reserve Board. (“C urrant index” means the most recon index figure avallable 30 days bofore the
Change Date. if the Index {(as def od above) is no longer avalleble, Londer will use as a new Index any index
by the Secretary (as deflsy .G i+ Paragraph 7(B)). Londer will give Borrower actice of the new index.
{C) Calcuistion of interest Rai.v Changes
Bedore sach Change Date, Lendor wi4 ¢ dculale a new intarest rate by adding amarginol_Two snd
pol100 percontage powrs i _ _2.000_ “96) to the Cusrent index and rounding the sum {0 the
mmdmmm‘a.ﬁﬁ) Subject to the imits stated in Paragraph 5{D) of the Note.
the rounded amount wilt be the new interast ral p unill the next Change Date.
(D) Limits on Interest Rate Changes
The intoras! rato will never increase or decreass My ™ode than one percentage point (1.0%) on any single
Change Date. The interes! rate will never be more the o /»3 percentage points (5.0%) higher or lower than the
inlitial inerest rate stated in Paragraph 2 of the Note.
{E) Calcuistion of Psyment Change
if the interast rate changes cn a Change Date, Lander wik c.dvulate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid pmav Zal balance in il at the maturity date at the new
intorest rate through substantially equal payments. In making such e ulation, Lender will use the unpaid principal
beatance which would be owed on the Change Date i there had beay no ¢ afault in payment on the Nole, reduced
by the amount of any prepayments 1o principal. The result of this calcy”s”0 wilt be the amount of the new monthly
payment of principal and interest.
{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and niondhly payment amount. The notice &
must be given at least 25 days bafore the new monthly payment arount is due, a) must set forth (i) the date of §
payment

the notice, () the Change Date, (8) the cld intorast rate, (V) the new interest rata, (v) 22> new monthly
amount, {vi) the Currant Index and the ate & was published, {vil) the method ol calc dati »g the change in monthly
paymeont amount, and {vill) any other information which may be required by law from v o time.

(Q) Effective Date of Changes

A new imerest rata calculated in accordance with Paragraphs 5{C) and 5{D) of the Not¢ v A become offoctive
on the Change Date. Borrower shall make a payrnont in the naw monthly amount beginning . 0 e first payment
date which occuss at least 25 days after Londor has given Borrower the notice of changes requi-ed by Paragraph
S{F) of the Note. Borrower shall have no obligation to pay any increase In the monthly payment amount calculal-
ed in accordance with Pazagraph S5(E) of the Note for any payment date occusting Jess than 25 days after Lender
has given the required notice. H the monthly payment amount calculated in accordance with Paragraph S(E) of
the Noto decreased, tut Londer falled 1o give timaly notice of the decrease and Borrowsr made any monthly pay-
ment amounts axceading the payment amounk which should have been stated in a timely notice, then Borrower
has the option to sither (i) demand the reiumn to Borrower of any excess payment, with interest thereon at the
Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (8] request that
any excess payrnent, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obliga-
thon 1o retum any excess paymeant with interast on demand is not assignable even i the Note is otherwise assign-
od belore the demand for retumn is made.

M Form 311 1282 (Ree. 49%) p
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