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MORTGAGE

THIS MORTGAGE (“Security Instrument™)} is given on GCTOBER 13, 1994
The morigagor is  JItL E. VARGAS AND DANIEL R. VARGAS, HUSBAND AND WIF

{"Borrower"). This Sacurily Instrumenl is given to FIRST
NATiONWIDE MORTGAGE CORPOHAT ION ., which is organized and exisling
under the laws of THE STATE OF DE’ aWARE , and whose address is 860 STILLWATER ROAD,

WEST SACRAMENTYO, CA 958605
("Leadec™). Borrower owes Lender the princips] sum of

ONE HUNDRED TWENTY SEVEN THOUSAND THREE HUNDRED AND 00/ 100
Dollars (US.$ sswsus127 300.00) This debt is evideacsd by

‘Borrower’s note dated the same date as this Security {137 ument (“Note™), which provides for monthly payments, with the full debt,
if mot paid earlier, due and payableon NOVEMBER (1. 2024 . This Security Instrument secures 0 Lender: {(a) the
repsyment of the debt evidenced by the Note, with interest, zo” »!! renewals, extensions and modilications of the Nole;{b) the payment of
all other sums, with inlerest, sdvanced under paragraph 7 to pretect the securily of this Securily insirument; and (c) the performance of
Borrower’s covensats and agreements under this Security Instrumen [ and the Note. For this purpose, Borrower does hereby morigage, grant

and convey to Leader the following described property locatedin  —OK Counly, [llinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO ANf/, »IADE A PART HEREOF BY
REFERENCE.
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the address of 642 ELGiN AVENUE

FOREST PARK, IL 60130-0000

or berealter a part of the property. All replacements snd additioas shall also be covered by this Securily lastrumeal. All of the

ing is referred to in this Security Instrument as the “Property ™ -

=]
E.-':)GETHER WITH all the improvements now or hereafter erocted on the property, and all sssemsents, sppurienances, sad fixtores’

BORROWER COVENANTS that Borrower ix lawlully seized of the estate heroby conveyed and has the right to mortgage, grant
and convey the Property aad that the Property is unencumbered, excop! for encumbrances of record. Borrower warrsats sad will defend

‘gemerally the title Lo the Property against all claims snd demands, subject to any sncumbrancesof record.
THIS SECURITY INSTRUMENT combisss uniform covenants for nalional use and non-uniform covenants with limited variations

by jurisdiction lo constitute a uniform securily instrument covering resl property.
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UNIFORM COVENANTS. Borrower and Leader covenart and agree as follows:
i.Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly psy whes due ihe principalol
sad inlcrest on the debt evidenced by the Hote and any prepayment and late chacgesduc under the Note,

2.Funds lor Taxes and Insurance. Subject 1o applicable law or to a writtea waiver by Lender, Bosrower shall pay lo Leader on the
day monthly paymaonts are due ender the Note, until the Note is paid in [ull, a sum ("Funds®) lor: (8) yearly taxes snd ansoceements which
may aitsin priocity over thisSecurity Instrument as 2 lien oa the Property;{b) yesrly leasehold psyments or ground rents on the Proparty,
il sny; (c) yearly hszard or property insurance promiums{d) yserly liood insurance premiums, il any:(e) yearly morigage insursace
premiums, if say; snd ([) say sums paysble by Borrower to Lender in accordance with (he provisions of parsgraph 8, in lisuof the psyment
ol mor igage indirance promiume. Theve itoma sre called "Facrow ltems.” Lender may, sl sny lime, collect and hold Funde in an amour! aol
10 sxceed the maximum amount a lender for & lederally relsted maorigege loun may require lor Borrower’s ascrow sccount under the feders)
Reat Estate Settloment Procedures Act of 1974 as amended irom tims to time, 12 U S.C. paragreph 2601 ot seq. { "RESPA™), uniess anoiber
law that appliss 0 the Funds sets a lesser amount. I{ so, Lender may, at any time, collect and bold Funds in an amount nol to sxceed the
lesser smouant. Leader may estimate the amount of Funds due on the basis of current dats aad reasonable estimates of expendituses of future
Escrow [temsor otherwise in accordance with applicable law.

The Fusds shall be held in an institution whose deposils sre insured by 2 [ederal agency, instrumentalily, or eatily {incloding
Lander, if Lender is sochan institution) or in any Federal Home Loan Baak. Leader shall apply ihe Fonds to pay the Escrow llems. Lender
may aot charge Borrower for holdiag and spplying the Funds, annually snalyzing (be escrow sccount, or verilying the Escrow [lems,
ualess Lender pays Bocrower interest on the Funds and spplicable law pecmits Lender lomtake such a charge. However, Lender may require
Borrower to pay s one-liae charge [or an indopendent real esiate (ax reporting secvice used by Lender in conneclion with this losn, uniess
spplicable law providex otic.cwise. Unless an agrn t is made or applicable law requires intorest lo be paid, Lender shall not be required
 pay Borcower say interr st o« eacnings on the Funds. Borrowor and Lender may agree in writing, however, thal inlerest shall be paid on
the Funds. Leader shall give (0 B rrower, without charge, an sanual sccounting of the Funds, showing credils and debits to the Fundsand the
purpose for which sach debit 15 "se Fuands was made. The Funds are plodged as addilional sscurity for all sums secured by this Security

Instrument

il the Fuads held by Lender «air>d the amounts permitied fo be held by applicable law, Lender shall 1 to Borrower for the
excess Fuads ia accordance with the c6qui ements of applicable law. Lf the amount of the Funds held by Lander at any time is not sulficieal
to pay the Escrow [tems wheon due, Lencar oy 90 nolify Borrower in writing, and, in such case Borrower shall pay to Leader the smount
necessary lo make up the deficiency. Borrower <ball make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion,

Upoa payment in full of all sums secured oy chis Security Instrument, Lender shall promptly refund lo Borrower say Funds held by
Lender. [f,under paragraph 21, Lender shall scquire or seli the Property, Leader, peior 1o the acquisition or sale of the Property, shallapply
any Fuadsheld by Londer at the time ol acquisition or sale as a credit against the sums secured by this Securily Instrument.

3. Application of Paymentis. Unlessapplicable { .w ) rovides olherwise, sll paymenisrecsived by Lender under paragraphs | and 2
shalt be applied: first, 1o any prepayment charges duo undu. e Note; second, to amounts payable under paragraph 2; third, (o interest due;
fourth, loprincipaldue; and lasl, loany late charges due unde e Hote,

4. Charges; Liens. Borrower shall pay all taxes, assessr ients, charges, linas and impositions altributable to the Property which
may attain priority over this Security [nstrument, and leasehold pay-aen's or ground reats, il any. Borrower shall pay thess obligations in
the manner provided in peragraph 2, or if not paid in that manner, Borrower shall psy them on lime directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts 1o t» psd under this paragraph. 11 Borrower makes these payments
directly, Borvower shali promptly furnish to Lender receipisevidencing tive7ayments,

Borrower shall promptly discharge any lien which has priority over LYo, Sicurily [nstrument unless Borrower: (a) agrees in writing
10 the payment of the obligation secured by the lien in a msnner acceplable o | scler; (b) contests in good (2ith the liea by, or defends
sgainst enforcement of the lien in, legal procoedings which in the Lender’s opinica < perale lo prevent the enforcement of the lien; or (c)
wocures {rom the holder of the lien an agreement salisfactory to Lender subordin-ling the lien 1o this Security lastrument. 1§ Lender
determines that any pert of the Properly is subject (o a Jien which may atiain priorily sres this Security lastrument, Lender may give
Borrower a notice identilyiog the lien. Borrower shall salisfy the lien or Llake one or more  f the “ctions set forth sbove within 10days of the
giving of notics.

S. Hazard or Property Insurance. Bocrower shall keep the improvements now ex siiip or herealter ecected on the Property
insured against loss by lire, hazards included within the term “extended coverage™ and any othes as”.ards, including floods or flooding, for
which Lender requires insurance. This insurance shal! be maiatained in the amounts and for the perio s iLat Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which suall o)t be uareasonably withheld, It
Borrawer lails to maintain coverage described above, Lender may, st Lender's oplion, oblain coversg = to peniect Lender’s rights in the
Property in accordance with peragraph 7.

All inssranca policies and renewals shall be ptable to Leader and shall include a standard mortgag: et 65, Lender shall have the
right 1o hold the policies and ¢ is. It Lender requires, Bocrower shall promptly give to Lender all rece’ply Of ‘paid preminms and
renewsl notices. In the event of Joss, Borrower shall give prompt notice o the insurance carrier and Lender. Lendor m v ake proofof loss if
not made promptly by Borrower.

Uanless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or regsi= »f the Property
damaged, if the restocation or repair is economically feasible and Lender’s security is not lessened. I the restoration or repair is not
economically fessibleor Lender’s security woold be lesrened, the insurance proceeds shall be applied (o the sums secured by this Securitly
iastrament, whether or not thea due, with any excess paid to Bocrower. [{ Borrower abandons the Property, or does not answer within 30
days anotice from Lender thal the insurance carrier has offered to seltle s claim, then Londer may cotlect the insurance procesds, Lender
may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrumen!, whether or not iben due. The
30-day period will begin when the notice isgiven.

Unless Lender and Borrower otherwise sgree in writing, any application of pe ds o principal shall ool extend or postpone the due
date of the monthly paymentsrelerred icin paragraphs | and 2or change the amount of (the payments. If under paragraph 21 the Property is
scquired by Lender, Borrower's right lo any insurance policies and pr ds resulting from damage to the Property prioc to the scquisition
shall passio Lender to the extentof the sums secured by thisSecuritly [asirument immediately prior {o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loon Application; Leasehold.
Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixty days after the execulion ol this
Security Instrument and shall continue (o occupy the Property as Borrower's principal residencs lor al least one year after ihe date of
occupancy, ualess Lender otherwise agrees in writing, which coasent shall not be unreasonsbly withheld, or uriess extenualing
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impeir the Property, aliow the Property
to deteriorate, or commil waste on the Property. Borrower shall be in default if any lorfeilure sclion or procesding, whether civil or
criminal, is begun that in Leader’s good laith judgement could resull in lorleiture of the Properly or olherwise materially impaic the lien
eveated by this Security [nstrument or Lender’s securitly inlerest. Borrower may cure such a default and reinstate, as provided in
aaser: 10439 tesn ¢ 0003503174
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pacsgraph 18, by causiag the action or proceediag (o be dismiseed wilh » ruling thal, in Leader’s good (sith determiaation, preciudes
focioiture of the Borrower’s intersst in the Property or other malarial impeirment of the lien crested by this Secwrily Instrument or
Lender’s security interest. Dorrower shall slso be in delsuit if Borrower, duriog the loan spplicalion process, gave materially {sles or
inscceraie information or statements lo Lender (or failed 1o provide Lender wilh say materisl inlormation) in conneclion with the losa
evideaced by the Nele, including, but ot limiled o, reprasentations concerning Borrowsr’s accupsacy of the Property as a principel
resideace. [f this Security {nstrument is on a leasehold, Borrower shall comply with all the provisionsof the lease. !f Borrower scquires fse
title lo the Property, the leasshold sad the les litie shall not marge waless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property. Il Borrower fails lo periorm the corsnants and agresments contsined in this
Security Instrumeat, or there is s legal proceeding that may significantly stfect Lender’s righls in the Property {such as a procesding in
baskruptcy, probate, for condemnation o forfeiture o¢ 10 enforce laws or regulstions), then Lsader may do and pay lor whalever is
secessary (o prolect the value of the Property and Lender’s rights in the Property. Lender’s aclions aay inclode paying any sums secured
by & Jion which has priorily over this Security Instrument, sppearing in courl, paying reasonable altorneys’ (s and entecing on the
Property 1o make repeirs. Although Leader may take sction under this paragraph 7, Lender doss not have lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by Ihis Securily
[nstrument. Usless Borrower sad Lender agres to alher terms of payment, these amovats shall beer interest from the date of disbursement
at the Note rate and shall be payable, with interest, wpon sotice irom Lender to Borrower requesting peyment.

8. Morigage Insurance. 11 Lender raquired morigage insurance as a condition of making the losn secured by lhis Secwrily
[astrucment, Bocrower shall pay (he premivms required 10 maintain the morigage insurance in ellect. If, Jor any rezson, the morigage
msurance coverage recannd by Lender lapses or coases 10 be in elfect, Borrower shall pay the premiums required 1o oblain coverage
sebstantially equivalent « 'be morigage insurance previously ia effect, sl a cost substaatially squivalent io the cost to Borrowsr of the
mortgage iasurance previzast: in effect, irom an allerasie morigage insurer approved by Lander. [ substantially squivalenl morigage
insurance coverage is not sviils' sy, Borrower shall pay to Lender esch month » sum squal (o one-twellth of the yearly morigege insurance
promium beiag paid by Borroy or : vhen the insurance coverage lupeed or ceased to be in elfect. Lender will sccepl, use sad relain these
peymanats o5 & loes reverve in livu (1 inorigage insurance. Loes resecve payments may ac loager be required, al the option of Leader, if
macigage insursnce coversgs (ia th a7 Sant and for the period that Leader requires) provided by sa iasurer spproved by the Leader agein
tecomes available and is oblsined. Borro 4v7 shall pey the premivms required to maiatsin morigage insurance in sllect, or lo provide a loss
reserve, vatil the requirement for morigy 72 insursace eads in accordance wilh say wrillen sgresment between Borrower and Lender or

- tow.

9. iaspcclion. Leader or ils sgent ma s v a2 roasonable entries upon and inspeciions of the Property. Lender shatl give Borrower
notice at the lime of or prior {0 an inspeclion speci’ ying reasoaable cause lor the inspection.

$0. Condamnalion. The proceeds of any awe d or claim for damages, direct or consequential, in connection with any condemaation
or other taking of any partof the Property, or for cons ywwaoce in fieu of condemnation, are hersby assigned and shall be peid o Lender.

[a the event of a total laking of the Property, the 5 roc rods shall be applied (o the sums secured by this Security lastrument, whether
o mot thea due, witk aay excess paid (o Borrower. [n the rre: | of » partial taking of (he Property in which the lair market valwe of the
Property immediately belore the taking is equal to or greate: "L 4 the amount of the sums secured by lhis Security lastrument immediately
belore the taking, ualess Borrower and Lender otherwise sgree i n writing, the sums secured by this Security Instrument shall be reduced
by the amouat of the proceeds meltiplied by the {oHowing fraction: (1) ti.e lotal amount of the sums secured immediately befoce the taking,
divided by (b) the fair market valve of the Property immediately be /ore the taking. Any balance shall be paid to Borrower. In the event ofa
partial takiog of the Property in which the fair market ralue of the Proer!y immediately before the taking is less than the smount of the
sums secured immediately before the laking, unjoss Borrower and Loacor stherwise agree in wriling or urless applicable law otherwise

ides, the proceods shall be applied io the sums secured by this Securily /= (r moat whelher or nol the sums are then doe.

If the Property is abandoned by Borrower, or il, after nolice by Lendss le E-srower thal the condemnor olfers to make sa award or
setile a clsim lor damages, Borrower (ails ta cespond to Lender within 30 days 74ie s the date the nolice is given, Lender is authorized to
collect and apply the proceeds, at its option, either (o reslorstion or repair of 122 Properly or o the sums secured by this Securily
lastrument, whether or not then doe,

Uniless Lender and Borrower otberwise agrse in writing, any application of proces ds lo 7 rincipal shall not extend or postpone the due
dateof the monthly paymentisrelerred 1o in paragraphs | and 2or change the amount of such a7 cveats.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensiod. of the lime for payment or modification of
amortizetion of the sums secured by this Security lastrument granted by Lender lo any succesr s i7. inlerest of Borrower shall not operate
to release the liability of thecriginal Borrower or Borrower’s successors in interest. Lender shall (0 | be required 1o commence proceedings
against any successor in inlerest or refuse lo exlend time for payment or otherwise modify amoriiiviion of the sums secured by this
Security Instrument by reason of any demand made by the original Bocrower or Borrower's succeseys in interest. Any lorbsarance by
Leader in exercising any right or remedy shall nol bea waiver of or preciude the exercise of any rightor rem dy.

12_Seccessors and Assigas Bound; Ioint and Several Liability; Co-signers. The covenants aud - g auments of this Securitly
lastrument shall bind and benelit the successors and assigas of Leader and Borrower, subject to the provisions ¢/ paagraph 17. Borrower’s
cavenants and agreements shall be jownt and several. Any Borrower who co-signs this Security Instrument but doss 7.0’ >vecule the Nots:{a)
is co"signing this Security lastrumenl only to morigage, grant and convey that Bosrower's interest in the Property (inde= the terms of this
Secwrity Instrument; {b) is pot personally obligated tc pay the sums secured by ihis Security Instrument; and {c) agr se.+ that Lender and
any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the tesrms of this Securily
Instrument or the Note without that Borrower's coasent.

13. Loan Charges.If the loan secured by this Security lastrument is subject Lo a law which sels maximum lokn charges, and that law
is linally inlerpretod so that the interest or other joan charges collected or to be collected in connection with the loan exceed the permitted
fimits, then: (a) any such loan charge shall be reduced by the t y to reduce the charge lo the permitted limit; and (b) any
sums already collecled Irom Borrower which exceeded permitted limils will be refunded to Borrower. Lender may choose to make this
refucd by reduciag the principal owed under the Note or by making a direcl payment to Borrower. If a refund reduces principal, tbe
reduction will be tre2ted 23 2 partizl prepeyment without sny prepayment chargeunder the Note,

14. Notices. Any notice to Borrower provided lor in this Security Insirument shall be given by delivering it or by mailing it by [lirst
class mail unless spplicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice lo Lender. Any nolice lo Lender shall be given by lirst class mail lo Lander’s addrass siated berein or sny
other oddress Leader designates by notice (o Borrowor. Aay aotice provided (or in this Security Instrument shall be deemed 1o have been
givea to Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Security (astrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. [n the event that any provision or clause of this Security [nstrument or the Note conllicts with spplicable law,
such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given elfect without the conflicting
provision. To this end the provisions of this Securily [astrument and the Note are declared io be severable.

cLosen 1> 10439 Loan # 0003503174
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16. Borrower’s Copy . Borrower shall begiven one conlformed copy of the Nolw and of this Security lastrument.

17.Transier of the Property or a Benelicial Interesi in Borrower. il all or any pariol the Property or say interest in it is sold
or irsasierred {or if  benelicisl interest in Borrower is sold or irsasferred and Bocrower is not a netural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Insirument. However,
this oplion shall not be exercised by Leader if exercise is prohidited by lederal law ssof ihe dateof this Securily [astrument.

11 Lender sxercises this option, Lender shall give Borrower aolice of acceleration. The notice shall provide s period of not less then 30
days from the date the notice is delivered or mailed within which Borrowsr must pey ail sums secured by this Secwrily Instrumenl. If
Boerower lails lo pay these sums prior o the expiration of this peciod. Lender may invoke aay remedies permitied by this Secwrity
instrument without further notico or demand on Borrower,

8. Berrower’s Right (o Reinstiate. {1 Borrower meets coriain condilions, Borrower shail have the right to have salorcament of this
Securily [nstrument discontinued at say lime prior to the esrlier ol: (3) 5days (or such olher pericd as applicable law may specily los
reinsistoment) before sete of (he Properly pursusatio any powsr of sale contained in this Securily Instrument; or (b} sairy of » judgement
ealorcing this Securily [astrument. Those conditions sre that Borrowsr: (a) pays Leader all sums which then would be due wader (his
Security Instrument and the Nots as il ao sccelersation had accuered; (b) cures say delault of any olher covensatsor sgreements; (c) pays all
w3penses incurred in ealorcing this Securily [astrument, including, bul not limiled lo, ressonsbie atiormeys” lees; aad (d) takes such acticn
o Loader may reasosably require lo assure that the liea of this Securily lastrument, Lender's rights in the Properly aad Borrower's
obligatica to pay the sums secured by this Security astirument shall conlinue wachsnged. Upon reiastatement by Borrower, this Secwrity
Instirument and the obligations secured hereby shali remain fully effectiveas if no scceleration had occured. Howsrer, thisright toreinstate
shall not apply in the casr o1 sceeleration under parsgraph 17.

19_Sale of Nota; "langse of Loan Servicer. The Note or & partial iaterest in the Nots {together with this Security lnstrument)
may be sold cne or more liv s without prior notice Lo Borrower. A sale may resull in achange in the satity (known as the ~Losn Servicer™)
1hat collecls monthly paymeats due cader the Nole and this Security Instrument. There also may be one or more changes of the Losn
Servicer unrslated to » sale of . i'ote. [ there is a changeof the Loan Servicer, Borrower will be given writien nolice of the chaage in
sccordaace with paragraph 14 Cou=J 7t spplicsble law. The notice will state theasme and sddrems of the new L.osn Servicer sad the sddress
to which puyments showld be made. (I ¢ 3tice will also contain aay other information required by spplicable law.

20. Hiszardous Substances. Borr irer shall not cavse or pormit the presence, use, disposal, siorage, or release of say Hazardous
Substances on or i the Property. Borrox we sall not do, nor sliow anyone else 1o do, anything sllecting the Property thatl is in violation of
say Eaviroaments] Law. The preceding i=-0 senlences shall aol apply (o the presence, use, or siorage on the Property of small quaalities of
Hazardous Sebstances that are generally recogiizi d 1o be sppropriate to normal residentiat uses and to msintsnsaceof the Property.

Borrower shall promptly give Leader wriiien nolice of any investigalicn, clsim, demsad, lawsnil or other action by aay
goveramental or regulalory agency or private party ir wiving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actuat knowledge. If Borrower leasas, o is noutified by any goveramenial or regulatlory authority, that any semoval or olber
remedistion of say Hazardous Substaace affectiag the r.o ety is y. Boe shall promptly take ali necessary remedialacticas
in sccordancewith Eavironmental Law.

As wsed in this paragraph 20, "Hazardous Substance;” are those substances defined ss loxic or hazardous substsnces by
Easvironmenta! Law and the lollowing substances: gasoline, ke . ~ae, other [lammable or loxic petrolevm products, loxic pesticiies and
herbicides, votatile solveats, materials containing asbestos or fxrms’ ~hyde, and radicactive malerisls. As used in this paragraph 20,
“Eavironmental Law™ mesas federal laws sad laws of the jurisdic tion where the Property is located that relale io heslth, salely or
saviroamental protectioa.

NON-UNIFORM COVENANTS. Borrower and Leader further cc ve .92t and agree as lollows:

21. Acceleration; Remedies. Lender shall givs nelice to Borro #e prior (0 acceleration lollowing Borrower's breach of
any covenant or agreement in this Securily Inastrument (but nol pricr o )cceleration under paragraph 17 unless applicabls
law peovides atherwise). The notice shall specify: (a) the defawli; (b) 1}2 < tion required to curs the defasii; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by whici: (s defasit must be cured; and (d) that failere to
cure the defaslt on or belore the date specilied in the nolice may result in accele~~tion of the sums secured by this Securily
instrement, loreclosure by judicial procecding and sale of the Property. The wtice shall further inform Borrowsr of the
right to reinstale after acceleration and the right (o assert in the loreciosure proc=yJding the non-existence of adefanitor any
other defense of Borrower to acceleralion and foreclosure. [f the delauit is not cucrl ¢ n or belore the date specified in the
notice, Lender al its option may require immediate payment in full of all sums securcd? 3 tiis Security Instrumenl withoul
further demand and may foreclose this Secwrity Inst t by jmdicial proceeding. Le -~r shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, b=t not limited to, reasonable
atterneys’ { d-costsof title evidence.

22_Release. Upon payment of all sums secured by this Security instrument, Leader shall release thir I ~urity Instrument without
chasge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Bocrowsr waivesall right of hbomestead exemption in the Property.

24._Riders to this Security Instrument, I{ one or more riders are ted by Bor snd recorded wop 417 2r with this Security
Instrument, the ts and sgr ts of each such rider shall be incorporated into and shall amend and suppl.r.a the covenants and
sgresmentsol thisSecurity Instrumentasil therider(s) were s part of thisSecurity lastrument. (Check applicable box’e ;)

Adjustable Rate Rider Condominium Rider 1-4 Femily Rider
Graduated Paymont Rider Planned Unit Development Rider Biweekly Payment Rider
Balicon Rider ] Convertibie Rider [[] Second Home Rider
Other(s) specify
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BY SIGNING BELOW, Borrowsr accepts and agrees (o the terms sad coreasnis conlained in this Securily Tnsirement snd In any
rider{s) exacuted by Borrower snd racorded with it.

bp. Vorsgor 1013 4

JILtL VYARGAS

0/E G

Date

{Space Beiow This Line For Aterowisdomentt

STATE OF ILLINOIS

COUNTY OF CooK

1 T4 W , A NOTARY PUBLIZ ix AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
/2o A£€

THAT - 2 4//54 ~.
Jiee £ U"e’""‘ AND PERSONALLY KNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FUREZLUING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED ANL DELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
/3¢4_ DAY OF Crober”

?VGIVEN UNDER MY HAND AND OFFICIAL SEAL THIS
19

MY COMMISSION EXPIRES: 4/_ 697 é 22% ( 3%&1
PUBLIC

RN NIPILI DI IIIPIIIIIIDY;
"OFFICIAL SEAL"
o B D22
1 [ of tlinois
} My Conumission Expires 476/97
U ElecdLts

9489691,
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RIDER TO SECURITY INSTRUMENT

This Secueity Insicument Rider is sttachod to and mada a part of a Security Instrument (Ieed of Trust, Morigago or Deod
1o Secure Debt) dated QCTOBER 13, 1994  given by the undersigned {the "Borrower”) 1o secure Borrower's

Noteto F IRST NATIONWIDE MORTGAGE CORPORATION
(the “Lender") of the ssme dale and shall be deemed 1o amend and supplement said Security Insirument.

Amended and Supplemental Provisions: in addition to the covenants and agroements made in Lhe Security fnsirument,
Borrower 7.0 Leader furiber covenant and sgreo as lollows:

A. ASSUMPTON
Lender will c.mveat 10 s transfer of the property subject to the Security Instrument if (i} the credil ol Borrower's

successor i biie el mests the Lender's then curreal underwriting criloria; (ii) Borrowor's successor in inlorest has
execuled a wrilica armplion sgresment accepted in writiag by Lender; and (iii) Borrower's successor in intorest
peys lo Lender an asaription fee in an smount cequesied by Londor, which shall not exceed the amount requested by
Lender for similar transactions,

B. INTEREST RATE AND PAY MEMT ADJUSTMENTS. The lollowing paragraph is hereby added (o the Securily
astrement:

INTEREST RATE AND PAYMENT AOIUSTMENTS, The Promissory Nols secured by this Security lastrument
contsias the lollowing provisions:

*3. INTEREST RATE ADJUSTMENTS
(A) Definitions
THE “INDEX" IS THE WEEKLY AVERAGE YIELD ON UNITED STATES TREASURY
SECURITIES ADJUSTED TO A CONSTANY MATURITY OF 1 YEAR, AS PUBLISHED
BY THE FEDERAL RESERVE BOARD {BUT fENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER 1T IS MADE AVAILABLE). YHE MOST RECENT INDEX FiGURE
PUBL 1 SHED AS OF THE DATE 45 DAYS BEFCRE CACH CHANGE DATE IS CALLED
THE “CURRENT INDEX." IF THE INDEX 1S NC CONGER PUBLISHED THE NOTE
HOLDER WilL CHOOSE A NEW INDEX WHICH 1S 3AGED UPON COMPARABLE
INFORMATION. THE NOTE HOLDER WILL GIVE AOTICE OF THIS CHOICE.

"MARGIN” The Marginis 3. 000%.
"FULLY INDEXED RATE" is the sum of the applicable lndex valve plus the My ¢*=.
“INTEREST RATE"™ mesas the anaual rate of interest charged on (he principsl tatws of the losa from
time to lime,
“INTTTIAL INTEREST RATE" means the [nlorest Rate charged as of the date this Nole is execuled as
shown in Seclion 2.
“CHANGE DATE” means each date on which the [aterest Rale could change, which is the date on which
erery TWELFTH regulsrly scheduled monthly pryment is due.
“THEN CURRENT INTEREST RATE" mesas, for the poriod prior lo (he first Interest Adjustment
Date, the laitia) Interest Rate. Therealtor, it means the Interast Rate afler the most recen! Change Date.
“PAYMENT ADJUSTMENT DATE" meaas the dale on which esch Paymeat Adjustment shall be
eliective, namely the liest day of the month lollowing sach Change Date.

cosen 10: 10439 Loan » 0003503174

Advantage Coples: 1 of 3 - Lendet

Page 1 ot 2 SRA 2 of 3 - Borcower

L1117 {ROGI 8784 NATIONWIOE ol 3 -Fie

CoPY 01 OF 03

g484L91"




UNOFFICIAL COPY

(B) Intorest Rate Adjestment:
[ uaderstand that on esch Change Date, the Note Holder shatl dacrease, or may al ils oplion, increase the
interest Rats as follow. Belore each Change Date, the Noto Holder will calculate the now [nierast Rale by
adding the Margin stated in the Loan Approval Letior and in the Cursent Index lo arrive ot the Fully
Indexed Rate. The Note Holder ihon rousds the Fully Indexed Rate to the noarest ono-eighth porcentage
point (0.125%). This rounded amount, subject lo the following limitaticas, wili bo the now Interost Rate
uatil the next Change Dale. The Interest Rate will nover be incroased or decreased on any singlo Change
Date by more than WO  porcent from the rale of interest in effoct during the
proceding  TWELVE  months. The Intorest Reto will never bomore than 11, 750% . [t will naver
be loss than ST below Initial [alerest Rate. The fact that the Note Holder may nothsve invoked »
permissible increase in whole or in part shall not be deemed a waiver of the Note Holder's right (o invoke
such an increase at » later lime."

“4. PAYMFNTS
(C) Amoxri~t Monthly Payments,
Moa'biy iastaliments of principal and interest will be due oa the first day of each month, Commencing on
(dale sl Fe1h in The Note), my monthly payments will be US. $ (amount set forth in the Note), subject 1o
adpsiment 5 follows: as of sach Change Dale, the amount of the monlhly instalimeats of peincipa] and
interest will be c'eseed or decreased to an amount sulficien! to repay the remaining Principal Balanco in
full at the Thea Carrent Iaterest Rale in substantislly equal payments by the Final Payment Date (a
"Payment Adjustmen’ ). Zach Payment Adjusimeat shall be elfective on the first day of the month
lollowiag each Change Cat.”

IN WITNESS WHEREOF, Borrowsr has exscutad! this Security Instrumont Rider.

Que b/ (0134 s
JILV E. VARGAS v Oate

%' %/M 2-r3 ) saw

DANIEL R. YARGAS © Date

(Seal)
Date

(Seal)
Date
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