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CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION 918
1350 EAST SIBLEY BOULEVARD
DOLTON, ILLINOIS 60419

w0 DOX-A4 T
DEPT-01 RECORDING $35.00

94896922 TH0000 TRAN 9797 10/20/9% 12128500

030 ¢ CJ #—-594-89
COOK COUNTY RECORDER 6922

[Space Abave This Line For Recording Data}

mm—r==30 YEAR AML/1.Y, -~
h‘ﬁ APPLY 002-4072)005
ﬁGAGE ML# 0410047392

THIS MORTGAGE (" Security ‘-strument”) is given on AUGUST 25, 19%
SABINA F PERZ, A WIDOW

(*Borrower”). This Security Instrument is given to

CALUMET FEDERAL SAVINGS AND LOAN ASSOCJATION OF CHICAGO

which is organized and existing under the laws of THE UNITED S%228S OF AMERICA mdwhose
address is 1350 EAST SIBLEY BOULEVARD, DOLTOM, ILLINGT5 60419
_ ("Lrder”). Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND NINE HUNDRED AND NO/100
Deilars (US. S 39,900.00 ).

This debt is evidernced by Borrower's note dated the same date as this Security Instrument (*Nole"), which provides for

monthly payments, with the full debt, if not paid carlicr. due and payable on SPCEMBER 1, 2024
This Security [nstrument secures 0 Lender: (a) the repayment of the debi evidenced by the Notz. with interest, and all rcncwals

extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covensis awd agreements under this
Security nstrument and the Note. For this purpose, Basrower does hereby mortgage, grant and convey i L.ender the following
described property located in COOK County, llinois:

LOT 5 IN BLOCK & IN POREST ADDITION TO CALUMET CITY, A SUBDIVISION OF

THE WEST 15 ACRES OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION i7,

TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

P.I -N- 30"!7'302'005"00&

which has the address of 949 HIRSGH, CALUMET CITY 5 V\ |Streer. City},
1thismpis 60409 {"Propeny Address™);

;,,mmm,,,,,, . arrornev's NaTionaL [ENEEIEERE

& e rerare TITLE NETWORK, INC.
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TOGETHER WITH all the improvements now or hereaficr erectedd on the property, and at) casements, appurtenances, and
fixtures now or hereafier a part of the property. Al aeplacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right (o mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower watrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of reconl.

THIS SECURITY INSTRUMENT combines uniform covenanis for rationa) use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform sceurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when duc the
principal of and interest on the detx evidenced by the Note and any prepayment and [als charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or (0 a written waiver by Lender. Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, umil the Nole is paid in full, a sum “Funds™) for: (2) yearly taxes
and assexsments which may attain priority over this Security Instrument as & lien on the Propenty: (b) yeardy leaschold payments
or ground reans on the Property. if any; (¢) yearly hazard or property insurance premiums; (d) yearly flowd insurance premiums,
if any: (¢} yearly minie-ge insurance premiums, if any; and (1) any sums payabic by Borrower to Lender, in accondance with
the provisions of parag-ep 8, in licu of the payment of mongage insurance premiums. These items ace called “Escrow Jtems.
Lender may, at any time. 2o 2act and hold Funds in an amount not (o exceed the maximum amount a fender for a foderally
relsted mortgage loan may reeive for Borrower's escrow account under the foderat Real Estate Settleman Procedures Act of
1974 xs amended from time to 12 ULS.C. Section 2601 ef sey. ("RESPA®), unless another law that applies to the Funds
sets 2 lesser amount. 1F so, Lender muy. at any time, collect and hold Funds in an amount oot (o exceed the lesser amount.
Lender may estimate the amount of F-unds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accondance wit's ~splicable law.

The Funds shalt be held in an institution -<hose deposits are insurcd by 2 (ederal agency. instrumentality. or entity
(incloding Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shali apply the Funds 10 pay the
Escrow liems. Lender may not charge Borrower for heiding and applying the Funds, anmually analyzing the cscrow account, or
verifying the Escrow ltemts, unless Lender pays Borrovver irserest on the Funds and applicable law permits Lender 1o make such
s charge. However, Lender may require Borrower {0 pay i one-time charge for an independent real estate tax reporting servioe
used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable taw requires interest (o be paid, Lender shall not be ioqaired to pay Borrower any imerest or camings o the Funds,
Borrower ani Lender may agree in writing, however, that interesi s’al! be paid on the Funds. Lender shall give (o Borrawer,
withowt charge. an anmual accounting of the Funds, showing credits a7« debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security {or all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permidted to be held by applicable law, Lender shall account to Borrower |

for the excess Funds in accordance with the requirements of applicable law. If (ne aiount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due. Lender may so notify Bormect in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali-mrze up the deficierncy in no more than

twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall niomnptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Propenty. Lender. privr 10 the acquisition of sale’

of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credic apir:t the sums secured by
this Security Instrument.

3. Application of Payments. Unless agpiicable law provides otherwise. sl payments received by Lirae: under paragraphs
1 and 2 shall be applied: first. to any prepeyment charges due under the Note: second, to amounts payabic ‘w9 2r paragraph 2;
third. to inkerest due; fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions aitributable to the Property
which may atwin priority over this Security Instrument. and leaschold payments or ground remts, if anyv. Borrower shall pay
these obligations in the manner provided in paragrapb 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in. lcgal proceedings which in the Lender's opinion operate to prevemt the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the Tien 1o
this Security Instrument. If Lender determtines that any part of the Propesty is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the fien. Borrower shall satisly the Jien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

Form 3014 9/90
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17. Trunaler of the Property or a Beneficin! Interest in Borrower. I all or any part of the Property or any lcrest in i
is sold or trusferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrowet Is not & natural person) withou
Lender’s prior written consent,.Lender.may,.at its. oplion, require immediate payment in full of all sums secured by this
Security instrument. Howeved this:optiowstlli 'pot be excrdised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. |  MWGIOENgNRFu iy

IF Lender exercises this gption, USR8 SRéft give Borrpwer notice of acceleration. The notice shall provide a period of not
less than 30 days from the dple %pﬂt&ﬁzgﬂl_ orjmailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrawer fails to pay these sums pﬂor to the expiration of this period, Lender may invoke any rensedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securiiy Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) prys
Lender alt sums which then would be duc under this Security Instrument and the Note as if no acceleration had ovcurred; (b)
cures any default of any uther covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument,
inclading. but not Jimitr2-to, reasonable altomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borsower’s obligation to pay the sums secured by
this Security [nstrument sball continue unchanged. Upon reinstatement by Borrower, Lhis Security Instrument and the
obligations secured hercby shali w*main fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleratica vider paragraph 17.

19. Sale of Note; Change or .~an Servicer. The Noie or a panial interest in the Note (together with this Security
instrument) may be soki one or more time< withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer™) that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a 1ale of the Note. If there is a change of the Loan Servicer, Borrower will be g
given writien notice of the change in accordance with: paragraph 4 above and applicabie law. The notice will state the name and Q)
address of the new Loan Servicer and the address to vaich payments should be made. The notice will also contain any other (&
information required by applicable law. i g

20. Hazardous Substances. Borrower shail not causc o parmit the presence, use, dispusal. storage, or relcase of any g
Hazardous Substances on or in the Property. Borrower shai! noi_do. nor alfow anyone else to do, anything affecting the Q0
Property that is in violation of any Environmenta! Law. The preceding two sentences shali not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that.are generally recognized to be approprisic 1o normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigatica.claim, demand. Jawsvit or other action by any
governmental or regulatory agency or private party involving the Propenty and anyilazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by unv govermmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 15 mcessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are (hosc substances defined ¢ s toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestes or formaldehyde, and radisactive materigls. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where i Vonerty is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Barcower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, hy which the defavll must be cured; and
(d) that Fallure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured o
or before the date specified in the notice, Lender, at its option, may require immediale payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Insirument. Lender shall release this Security Instrument
without charge to Borrower. Buorrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in she Property. Form 3014 9/90

Page s 2 8




08/8 #10€ wioj

: 9661 -
o) 135 W) sasodand pue sasn A Jop e AEUNjos pur Jai)

UNOFFICIAL COPY

NOL'IOQ ‘Q¥VARTION<AA14TS LSVH 0S¢t
) AWNN YIIANS

sondy g vossaomoy Sy

61909 11 °
I PR St AN 13K )

Ry Urwy
e unmm:sm I 31 PO ALRp e paudis

P
Yy e
Jo Lep Y
Jay

1snonv
wy) padpapmouor pur vosiad us ep siyg) 3 dpopag paseddde “uaunast Auodage) dp o) payglaRgns

ay 8
(S)oMUEY FsOYM {S)uosdd Mues ) g 0 M o umouy Sjjruossad © ST
MITIM ¥ ‘284 4 WNTEVS e
AJuaan £gasatg o] A ot SNNOD PIs sop pue ut Syig SmoN » pruldjatapun ) 1
5% Kluno) 4002 ‘SIONFII1 30 4LVAS
AL AL T

94896322

200004
- Y, Y
- T g 0y
Ty ;yy
ARUNM

(je25)
ot B R A

JETRITTY J‘
T (9 é ”7”7’4"“
A PIPIONY) PUR JIMOLI0 AQ PAMIAXD (SUIPU Aue Ul
s SHdaadE 42 AT NINOIS .

(=)~
PUB JURLILIISU] ANINDIG SI) U1 PIICILOD SHIBUIA0D PUB SHUAL SY1 01 $wde pae sidandr Jamaslog A0 138 DNINOIS AQ

¥¢JONVTVE ONINIVHIY NO 334 X1 ¥O4 ¥iMO¥R08 Q3ITAI1TVAD Af ITIVRNSSVxx
MY VA "3
1apry wenjieg | =

[Aataads) S
Japry wxuieg paenpeis T
ﬁf

MY ey dqeasalpy

Japiy waAndavading ey [_ <
i{s g aqrndde ’i‘-"l.’)i

13pey MUOH predg [
Japiyg wauieg {ydowig 3 e waudopdaag nun pauued
iy e p-| ] 12p1y WNURUOpULY) D
WaURsU) AIN0G SIq) J0 LD B UM (S)I2PU D J1 P UMOTUIISE] AT SHYE [0 R0a0GIRE e SRIBUDAGD M)

wauagddns pue puaue (jeys ﬁue o;ug .m)'modmnu! 3q J1eys 32PU YONS YD J0 SIUAUIUFT PRI SIUPIIAOD A CJUnuIISE] ATUnog
I Qam SAPIE0) POPICIIS PUB JIMON0E £q PANIINI 20 UIPL JI0W 10 A0 J] "JUSWANU] AIUNNG SHH D IPLY 07




T UNOFHCIAL COPiasmigs

ADJUSTABLE RATE RIDER ?,
(1 Year Tremsury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 251y dayof AUGUST .19 g4 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the ** Borrower®’) 1o secure Borrower’s Adjusiable

Rate Notc {the ““Note’) (0 CALUMET PEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO -———-
{the **Lender’’) of the same date and covering the property described

in the Security Instrument and located atl:

949 HIRSCH
CALUME

T CITY, ILLINOIS 60409 (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAZ. COVENANTS. In addition to 1the covenants and agreements made in the Security Instrument,
Beorrower and Lendar further covenant and agree as folliows:

A. INTEREST RAYF AND MONTHLY PAYMENT CHANGES
The Note provides for au: 7.w’al interest rateof  5.750 % The Note provides for changes in the interest rate and the

monthly payments, as follovs:
4. INTEREST RATE AND [47NTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may char ge on the first day of SEPTEMBER ,19 95 _ and on that day
every 12th month thereafter. Each dule o~-which my interest rate could change is cafled a **Change Datc.”

(B) The Index

Beginning with the first Change Date, (ay interest rate will be based on an index. The *““Index™ is the weekly
average yield on United States Treasury securit’es 2djusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recemt Index Z:anre available as of the date 45 days before cach Change Date
is called the *‘Cutrent Index.””

If the Index is no longer available, the Note Hold er wiil choose a aew index which is bused upon comparable
information. The Note Holder will give me notice of tiiis (hoice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate a2 oew interest rate by adding TWO AND THREE

QUARTERS percencage poims { 2.750 %) to the Carient Index. The Note Holder will then round
the resule of this addition to the nearest one-cighth of one percentag: point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amoum will be my new intercuc rate *wntil the next Change Date.

The Note Holder will then determine the amount of the monthly yayment chat would be sufficient to repay
the unpeid principal that | am expected to owe at the Change Date in fuil-or che maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the '«v amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 7 .750%s or less than

3.750 %s. Thereaflter, my interest rate will never be increased or decreased on ars 'y siigle Change Date by
more than two percentage points (2.0%) from the rate of incerest [ have been paying for the proo=tiy; twelve months. My
interest rate will never be greater than 11.750 %.

(E) Effective Date of Changes

My new interest rare will become effective on each Change Date. [ will pay the amount of vy osw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my nionthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder wil deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information cequired by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or s Beneficial Interest In Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this opiicn if:
(a) Borrower causes te be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasconable fee as a condition to Lender’s con-
senit to the loan assumption. Lender may also require the transferee (0 sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security lastrumemt. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender reicases Borrower in writjpg, . .

MULTISTATE ADJUSTABLE RATE MIDEA — KBIOEKXK Single Farmity — Fannle Mea/Freddie Mec Uniform tnstrusment Form 3111 M08
&P, 8224 weon VAP MORTGAGE FORMS * (31542538100 + @O0IS21-728)
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