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MIDAMERICA PEDERAL SAVINGS BANK
1112 8 WAGHINOTON ST, SUITE 212
RAPRRVILLE, 1L 60540-7959

SN 94896440

34896910

. {Soace Above This Line For Raconding Dale}
MORTGAGE

940906050

THS MORTQAGE {"Secustty instrument’).is given on : SEPTRMBER 29TH, 1994
LEOMEL DOMINGUZZ and ERMILA DOMINGUBZ, HUSBAND AND WIFE

. m
. W91 C
ook

(Borowsr). This Secuky snatisgvento  MIDAMERICA PEDERAL SAVINGS IRIXO1 W# wn msﬂom
_ 6940

which 18 organized and existing under the taws of UNITED STATES OF AMERICA  and whose
address i © 1001 S MASHINGTON ST, APERVILLE, IL 60566 '
("Londer]. aonmamw\duupmcbalmol

SIXTY NINB THOUSAND THREE HUNDRED AND o 100 )

Dollars (US. $ 69,300.00 )
This debl is evidenced by Borrower's note dated the same da‘a 8= this Security Instrument ("Note”), which provides for monthly
payments, with the Al debt, if not paid earfier, due and payable on OCTOBER 1, 204 ,
This Security instrument secures (o Lander: (a} the repayment of the Ze*2 evidenced by the Note, with imerest, and all renewals,
extensions and madifications of the Note; (b} the payment of all other sums, w..\ interest, advanced under paragraph 7 10 protect the
security of this Security instument; and {c) the performance of Bomower's cov s and agreaments under this Security insirument ()
and the No. For this purpose, mmwmmwmnumummmm;
n COOK

LOT 11 IF BOCK 2 IN POULEVARD MANCR, A SUBDIVISION OF BIL“K *7 IN THE
CIRCUIT COURT PARTITION OF PARTS OF SECTIONS 31 AND 32, TOMLP D 39
WORTH, WANGE 1), EAST OF THE TNIRD FRINCIPAL KERIOIAN, AND PAIYS oF
SECTION 6, TOWNSHIP 38 NORTH, NANGEZ 13, EAST OF THZ THIRD PRINCUAL
MMWMMOII.WJOW.WZIZ,MO?W
THIRD PRINICIPAL NERIDIAN, AND PART OF THE NORTH RAST QUARTER OF
SECTION 12, TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE THNIRD PRINCIPAL
mm.mwmmmmmmu. 19506 a8
DOCOMENT 3866484, IN DOOK 95 OF PLATS, PASR 10 IN COOK COUNTY,

P.I.N. 16-33-304-011-0000 . ,
which has the address of 3511 S LOMBARD AVE | _ 6()

Weois 60650 . (Property Address’); : s | ﬁ

, Toeemwmsmmwmm«nman«mwmmwwammwm
now or hereahier 8 past of the property. Al replacements and additions shall also be covered by this Security instrument. Al of the
foregoing is refered 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully saised of the estate hareby conveyed and has the right 1 morigage, grant.
wmmpmmmmmmsmmmw excapt for sncumbrances of record.  Botrower waimants and wil!
dedond generaily the ke to the Proparty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifom covenants for nationai use and non-uniform covenants with limited variabons

by ko ' ot o sty e covr e rop T TODA EY'S NATIONAL

ILLINOIS Single Family-Fanms Maa reddie Mac UPFORM NS TRUMENT Form 3014 9400 TITLE NETWORK' INC. 1041 251} gage ¢ of 6
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Al inswrance policies and renawnls shall be acceptable to Lendar and shal include a standard morigage clause, Lender shall
have the nght 1o hold the policies and renewals. It Lender requires, Bomtgwer shall promplly give & Lendes alil receipis of pad
premivms and renowal notices. in the event of loss, Borrower shall give prompt nolice (0 the inswrance cavder and Lender.  Lender
may meke prool of i0es if not made promplly by Borowe,

Unigas Lander and Borower otherwise agree in wiitng, mmopcmmm.pmwmmmmwotmmp«w
damagud, if the restoration or repair is economically leasible and Lender's security is not lessened. I the restoralion or repair is nol
sconomically feasible or Lender's sacurily would be iessaned, the insurance proceeds shall be applied 10 the sums secured by this
Security instument, whether or not then due, with any excess paid o Borower. If Borrower abandons the Propedty, or does not
answer within 20 days a notice kom Lender thal the insurance carrier has offered lo settle a ciaim, then Lender may collect the
inswrance proceeds. Lender may use the proceeds lo repair or resiore the Property of o pay sums secured by this Security
insirument, whether or not then due. The 30-day pariod will begin when the nolice is given. .

Unless Lendar and Surower othermise agree in witing, wapphcaﬁmolproceedsmptmupdslﬂnmanmdupwpmem
due date of the monthly parments referred 10 in paragraphs 1 and 2 or change the amount of the payments. if under paragreph 21 the
Property is acquired by Larvies Bommower's right 1o any inswance policies and proceeds resulting from damages lo the Property prior to
the acquisidon shall pass 0 Lez.aer 10 the extent of the sums secured by this Secunity Instrument immediately prior to the acquisition.

6 Occupancy, Preservad.n, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bomower shall occupy, establish, arJ ye the Property as Bomower's pincipal residence within sixty days afier the execution of this
Secuiily instument and shall coninue i o2cupy the Property as Boqower's principal residence ior at least one year after the dale of
occupancy, uniess Lender othenwise agrees in wiiling, which consent shalt nol be unreasonably withheid, or unless extenuabing
cvcumstances exist which are beyond Boncavcs control.  Borrower shall not destroy, damage of impair the Properly, allow the
Property {0 deleriorate, or comit waste on the Prupaty. Bomower shall be in detaull if any forfeitwe action or proceeding, whether
ol of cnminal, is begun that in Lender's good failii vgeament could result in jorfeiture of the Property or otheswise malerially impalr
the lien created by this Security instrument or Lender's cazasity interest. Bomower may cure such a detault and reinstate, as prowded
n paragraph 18. by causing the action or proceeding 10 be w-nissed with a niling that, in Lender’s good faith determination, preciudes
lorluuxaolmeaom\w‘sMhmwuomanmmiﬂmammtotnmﬁmmwwmmwa
Lander's security interest. Bomower shall also be in detaut il Borower, during the loan application process, gave matorially faise or
inaccurate information of statements to Lender {or falled to provide | erder with any material information) in connecion with the loan
evidancad by the Note, includng, but not kmited 10, representations carc4ring Borrower's occupancy of the Property as a principal
residance, H this Security Insirument is on a leasehold, Borrower shall comph w:ih all the provisions of the lease. If Bormower acquires
foe tide to the Property, the leasshold and the fee Gtie shall not merge unless Lenv/er agrees (o the merger in writing.

7. Protaction of Lender's Rights in the Property. ! Bomower fails (o perfor. ow covenants and agreements contained in this
Security instrument, or there is @ legal proceading that may significantly affect Lenaar's 7ghts in the Property (such as proceeding in
bankaupicy, probate, for condemnation or forfeitre of 1o enforce laws or regulations), (no Lender may do and pay for whatever is
nacessary t0 protect the value of the Property and Lender's rights in the Property. Lendc(’s actions may include paying any sums
sacured by a ien which has priority over this Security instrument, appearning in court, paying rea:onsbie atiomeys' fees and entering 00
the Property © make repairs. Although Lender may take action under this paragraph 7, Lender doe: /10t have to do so.

mmmwtmmmpmgm 7 shall become additional debt of Bor owe ™ secured by this Security
lnstrument.  Unless Borrower and Lender agree o other tamms of payment, these amounts shall bear wi*ssest from the date of
disbursament at the Note zate and shall be payable, Wil intarest, upon notice fom Lender W Bomower requesary ~ayment

8. Mortgage Insurance. If Lander required morigage insurance as a condition of making the loan sc~w3 by tis Secunty
Instrument, Borrower shall pay the premiums required to mainiain the mortgage inswance i effect. I, for any re=son, the morigage
insurance coverage required by Lender lapses or ceases 10 be in effect, Bomower shall pay he premiums required 1 obltain coverage
substaniially equivalent 10 the mortgage insurance previously in effact, at a cost subsiantially equivalent lo the cost to Borower of the
mongage inswrance previously in effect, from an alternate morigage insurer approved by Lender. If subsiantially equivalen! morigage
nourance coverage is not available, Borrower shall pay o Lender each month a sum equal 1o one-twalkh of the yearly morigage
inswance premium being paid by Bomower when the insurance coverage iapsed of ceased (0 be in effect Lender will accept, use and
retain these payments as a loss reserve in lisu of mongage inswance. Loss reserve payments may no longer be required, at the opton
of Lander, i morigage insurance ooverage §n the amount and for the period that Lender requires) provided by an insurer approved by
Lendor again becomes avallable and is obtaned. Borrower shall pay the pramiums required to maintain morigage iNsWance in eflect.
or to provide a logs reserve, untll the requirement for Morigage INSwance ends in accordance with any witien agreement between
Bomrower and Lender or spplicable law.

9. inspection. Lender of its agent may make reasonable enties upon and inspachions of the Propacty. Lender shall give
Bomower nobce at the time of or prior 10 an iNspaction 3pecifying raasonable cause o the inspection.

10. Condemnalion, mmedsolwmdadunbrm&oﬂummnmaﬂhaw
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shalf be
paid o Landers.

1041 A1) page 3ol §
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" 18. Bomowec’s Right to Reinstate. 1t Bormower meefs certain conditions, Borrower shall have the nght K have snforcement of
this Secusity msyument discominued at any bme prior (o the earier of: (8} 5 days (or such other period as applicable faw may specity
for reinstalement) before sale of the Property pursuant <0 any power of sale contained in this Secwrity instrument; of (p) enty of a
judgement snforcing this Secunily instument. Those conditions are thal Bomower: {a) pays Lender ak sums which then would be due
under this Security lnstrument and the Note as if no acceleraion had occuad; (b} cures any delault of any ofhar cavenants of
ngreements:MmdmmhmmmmmmmmminﬂMb.ww‘
fees: anct (d) take such action as Lander may ceasonably require to assure that the lien of i¥s Security instrument, Lender's rights in
the Property and Borower's obligaion 1o pay the sums secwred by tis Secunity lnsirument shall continue unchanged. Upon
rmummyamm.mmmmm«ammmmmadh«mm:mwwunuummmm
had occuned. However, this right 10 rewstate shall not apply in the case of acceleration under parngraph 17.

19, Sale of Note: Change of L.oan Servicer. The Nole of parbal inferett i the Note {together with this Securily insrument) may
hm«nammawimmn?ﬁcq‘m,aogm. A sale may resull in a change in the entty (known as the "Loan Serwcer”)
that coliects monihly paymie-ts due under the Note and this Security instrument. There aiso may be one of more changes of the Loan
Serwcer unrelated 10 & sake o< he Note. if there is a change of the Loan Senvicer, Bormower will ba given writlen nobce of the change in
acchrdance with paragraph 14 abwe and applicable law. The notice will stale the name and addcess of the new Loan Servicer and
address ko which payments shoud ce made. The notice will also contain any other information required by applicable law.

20. Haxardous Substances. ‘Ao;ower shall not cause or permit the presence, use, disposal, stirage. of release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow aryone else to do, anything afiecting the Property that is
n viclation of any Environmental Law. The precading two sentences shall not apply o the presence, use, or storage on the Property of
small quansties of Hazardous Substances Ui are generally recognized to be appropriate 1o pormal residential uses and to
mamtenance of the Propenty. sLA T e

Bonmsl\ﬂprmpﬂmivummnenmmco';wmmm.dainxdana»d,hwsutamacﬁonbymvgammdor
.mamwammmwmmqr:dwmwmsmaWWwLawolmmaouomr
nas actual knowledge. It Borrowe: leams, or is notifieci 01 any govemmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance allecting the Propurty i-necessary, Bomower shall promptly take all necessary remedsal

As usad in this paragraph 20, *Hazardous Substances’ are Yioe2 subsiances defined as toxic or hazardous substances
Environmental Law and the following substances: gasoline, kerosene, ot ve7 dammable of toxic petroleum products, 10Xic pesticides and
herbicides, volatile salvents, matarials containing asbestos or formaldehyde, sad radioactive malerials. As used in paragraph 20,
'Enﬁ:wnnﬂLaw‘nmbdelﬂmwmammm&ew&smedmmmmm.nmyw

environmental protaction,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘uXcws: C 2

21. Accelerstion: Remedies. Lender shall give natice to Borrower ptior to accelerition following Borrower’s breach
sy covenant ar agresment i this Security Instrument (but not prior to acceleration under pe-agraph 17 unless applicable lav2
provides otherwise). The notice shall specily: (s) the default; (b) the action required o cure tie difault; (c) a date, not leué;
mmmduptmnﬂndahm_emﬂukgiluntoaonm.bymichthedalaltnmnbemd;.:«s:c}!hl!mwﬂomm
default on or befors the date specified in the notice may result in scceleration of the sums zerured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inforn\ Bosrower of the right
1o relnstate after acceleration and the right to sssert In the foreciostire proceeding the non-existence of a deault or any other
defense of Borrower to acceleration snd foreciosure. M the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect ail expenses
lncumdhpcmﬂngﬂmmedluprovidedmmpamgmph:l.lnduding,b\nnotﬂuiudm.msombhmomm'!mmd
costs of itle evidence.

22, Release, mmtdﬂmmwmmwmmmmemmmmmﬂ
charge tc Borrower. Bomower shall pay any recordation costs.

23, Walver of Homestead. Somower waives all right of homestead exemption in the Property.
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(1 Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of SEPTEMBER .19 94 _andrs
incorporated nto and shall be deemed © amend and suppiement tha Mortgage, Deed of Trust or Security Deed {the “Security
Instament”) of the same dato grven by the undersigned fihe “Borrower”) 10 secure Borrower's Adjusiable Rate Note (the "Note”) ©

MIDAMERICA PBDRRAL SAVINGS BANK
(the "Lender™) of the same dats and covering the property described ¥ the Security nstrument and located
3511 S LOMBARD AVE, CICERO, ILLINOIS 60650

{Propesty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY CNE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additon 1o the covenants and agreements made in the Secwity instrument, Bomower and Lendar
turther covenart and agree as lollows:
A. WNTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for 7 initial intecest rate of  7.375  %. The Note provides for changes in the intoros! rate and the monthly

payments, as ollowr .
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES L4

{A) Change Dates

The interest rate | will pLy “wwy change cn the first day of OCTCBER 1ST .19 57 , and on thal day every
12¢h month therealer. Eacl; &=.s >0 which my interest rate could change is called a “Change Date.”

B) The Index

Beginning with the irst Change 02’2, my interest rate wili be based on an index.  The “Index” is the weeldy average yield on Unded
States Treasry securiies adjusted & 8 constant maturily of 1 year, as made avaiable by the Federal Reserve Board, The most recent
index Sgure available as of the date 45 days hefore each Change Dale is called the “Current index.®

i e Index is no longer available, the k otr Haolder will choose a new index which is based upon comparable information. The Note
Haolder will give me nolice of this choice.

{C) Caiculation of Changes

Belore each Change Date, tha Note Holder wil. oalc<ate my new interest rate by adding TWO AND THREE

QUARTERS percentage points (  2.750 %) o the Current Index. The Note Holder vl
then round the result of this addigon 10 the naarest one-(igh h > one percentage point (0.125%). Subject io the fimits stated In Section
4{0C} below, this rounded amount will be my new interest rate ;=¥ the next Change Date.

The Note Holder will then determine the amaount of the manth nayment that would be sufiicient to repay the unpaid principal that !
am expected ts owe at the Change Date in full on the matunity < ate 2t iy new interest rate in substantially equal payments. The result
of this calculation will be the newr amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will nit k2 dreater than 9.375 % cr less than

7.375 +%. Thereafter, my interest rate will never be wwr . esed Or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been pay'«g lor the preceding twelve months. My interest rate wall
never be greater than . 13.375 *%, which is called the "Maomum Rate®,
or less than 7.375 %%, whict: is called the "Mirr' mun Rate™.

(€) Effective Date of Changes

My new interest rate wilt become effective on each Change Date. | will pay the a0« of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payn. =t “honges again.

{F} Notice of Changes

Thea Note Holder will deliver or mail to me a nolice of any changes in my interest rate and th 2 an-cunt of my monthly payment before
the effective dats of any change. The nofice will inciude information cequized by taw to be gives: 1ne and aiso the Stle and telephone
number of a person who will answer any question { may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Security Instrument is amended to read as follows:

Transfer of the Property or a Benelficial Interest in Borower. lfalwswpmofﬂnﬁupmyav‘yummulssdd;u
transierred {or if a beneficial interest in Borower is soid or ransferred and Bofrower is not a natural persol|) without Lender's pripr
writtan consent, Lender may, at kS oplion, fequive immediate payment in full of all sums secured by this Security [n2t ument. However,
this option shail not be exercised by Lender if exarcise is prohibited by federal law as of the dale of this Securily instument. Lender
a'so shall not exercise this oplion if: (a) Bomower causes to be submitted to Lender infonmation required by Lender to evaluate the
intended ansferee as if a new ioan were being made o the wransferee; and {b) Lender reasonably determines that Lendet's secunty
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security instrument is
acceptable to Lender.

To the extent permitted by apgplicable law, Lender may charge a reasonabls fee as a condiion to Lender's consent to the loan
assumption. Lender may aiso require the transferee 1o sigh an assumption agreement that is acceptable to Lender and that obligates
the transferee 0 Keop all the promises and agreements made in the Note and in this Security instrument. Bomrower will continue 1o be
~bhgated under the Note and this Security Instrument untess Lender releases Sorrower in writing.

i Lender exercises the option 1o require immediate payment if ull, Lender shall give Borrower notice of acceleration.  The notice
=nail provide a pedod of not less than 30 days from the dale the notice is delivered or mailed within which Boaower must pay all sums
zecured by this Security Instument. If Berrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bomrower.

8Y SIGMNG BELOW, Borrower accepts and agrees 1o the terms and covenams contained in this Adjustable Rate Rider.

/

LEONEL DOMINGURZ

TW?DW

BRMILA DOMINGUEZ
PRAALMSTATE ADJAISTABLE RIDER - ARM 5-2 - Single Fasily - Fannie Ma¢ Unilonr lnstrument 1016 291
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