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7. ASSIGNMENT. In considsiatic: i« the loan svidsnced by the promissory note or credit agreemen described above (the “Note®), Grantor absolutely

assigns to Lander all of Grantor's intercut 72 the lensen and tenancy agreements (the "Leases’) now or hereafter executed which reiate to the real property
described in Schedule A which is attacnzd v this Agreement and incorporated herein by this reference and any improvements lacated thereon (the
"Pramizes™} including, but not limited 1o, the (e 1es described on Schodule B attached hereta and incorpotated herein by reference. This Assignmem is to
be broadly conatrued and shall sncompass ail /128, benefits and advantages to be derived by tha Grantor from the Leases including, but not limitéd to'al
rents, Issues, Income and profits arising froi; the Leases and renewals thereot, and all sacurity deposits pald under the Leases. This Assignmaent is an

absolute assignment rather than an assignment for sec Jrity purposes only,

2. MODIFICATION OF LEASES. Orantor grants to Lenrler the power and authority to modify the terms of any of the Leasas and to surrender or
terminate the Leases upon such terms as Lender may dete min»,

3. COVENANTS OF GRANTOR. Grantor covenants and a jrer s that Grantor wili:

Cosstve and perform ali the obligarions imposed upu.: ¥e 'andlord under the Leasas.

Refrain from discounting any future rents or executing an;, fiture assignment of the Leases or collect any rents in advance without the written
consent of Lander.

Perform all necessary stepa to maintain the security of the _sase= for the benefit of Lender including, if requected, the periodic submission to
Lender of reports and accounting information refating to the rece ot o' rental payments,

Refrain from modifying or terminating any of the Laases without the written content of Lender.

Execute and doliver, at the raquest of Lander, any AsSsurances ana arsigiments with respect 1o the Leases as Lander may parlodically requite.
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4. REPRESENTATIONS OF GRANTOR. Grantor rapresents and warranta ta Lenrer that:

The tenants urider the Leases ars current in all rent payments and are not ir de ‘ault under the terms of any of the Leases.

Each of the {Leases is valid and snfosceable according to its terms, and thar. are no claims or defensea presantly existing which couid be
anssrted by any tenant under the Leases against Grantor or any assignee of G anfor.

No renis or gacurity déposits under any of the Loases have previously been asaig ~~d by Grantor to any party other than Lender.

Grantor has not accepted, and wilf not accept, rent in sxcess of one month in advance . Jer any of the Leases,

Grantor has the power and authority to execute this Assignment.

Grantor has not perlormed any act or executsd any instrument which might preven..! ansier from collscting rents and taking any other action

® under this Assignment.

3. GRANTOR MAY RECEIVE RENTS. Aslong as there js no default under the Note described abovy, tro Morigage securing the Nots, this Agroeme’t}
or any other present or future obilgation of Borrower or Grantor to Lender ("Obligations™), Grantor may ¢ .'act all rents and profile from the Leasss wheh-~
due and may use such proceseds in Grantor's business operations. However, Lender may at any time requir Gr=ntor to deposit all rents and profits into _i_n"

-

account maintainad by Grantor or Lender at Lender’s Institution,
et
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6. DEFAULT AMZ EMEDIES. Upon default in the payment of, or in the performance of, any of the Obli jatiois, Lender may at its optien t
poassssior L it Teal property and the improvements and havs, hoid, manage, lease and operate the Premises n *urv.s snd for a period of time
Lander deemns proper. Lender may proceed to collect and receive all rents, income and profits from the Premises, ard 'ender shall have fuil powegip
paricdically make alterations, rencovations, repairs or replacemsnts to the Premises as Lantdar may deem proper. Lenaer m.y apply all rents, Income and
proflts to the payment of the cost of such aiterations, renovations, repairs and replacemonts and any expenses incident to.e'.in;) and retaining possession
of the real property and the managemaent and operation of the real property. Lender may keep the Pramises propertly iniurect.and may discharge any
taxes, charges, claims, assessmernts and other liens which may accrue. The expenss and cost of these actions may be paid fre n.t.e rents, issues, income
and profits recaived, and any unpaid amounts shall be secured by the Note and Mortgage. These amounts, togethar with attoniaya’ faes, legal expensed, -
2nd other costs, ahail become part of the indebtedneas secured by the Mortgage and for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irevocably authorizes Lender as Grantor's attorney-in-fact coupled with an interest, at Lander’s opticr, upon
taking possession of the real property and improvements under this Assignment, 10 lease or re-lease the Premises or any parnt thereof, to cancel and
modity Laases, svict tenants, bring or defend any suits In connection with the possession of the Premises in the nams of sither party, make (epalrs as
Lender deems appropriate and psrform such other acis in connection with the management and operation of the real proparty and improvements as
Landes may desm proper. The recsipt by Lander of any rents, income of profits under this Assignmant atter Institution of tareclosure proceedinge undes
the Morigage shali not curs any default or aftect such procesdings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation. duly or liabliity under the Leases by reason of this
Assignment. Grantor hersby agress to indemnity Londer and to hold Lendar harmieas from any and all Habllity, loss of dJamage which Lender may incur
under the Leases by reason of this Assignment and from any and all claims and aemands whatsoever which may be asserted against Lender by reason of
any aileged obligations or undertakings on Lender's part to perform or discharge any of the terms or agreements contained in the Leases. Shouid Lendac
incur any tiabliity, loss or damage undear the Leases or under or by reasan of this Assignment, or in the defense of any such claims or demands, the
amount of such loss, inciuding costs, lagal expenses, and ressonabls attorneys’ fees shall be secured by the Mortgage and for which this Assignmant was
given. Grantor agrees to reimburse Lender immediately upon asmand for any such costs, and upon failure of Grantor to do 30, Lendar may acceleraie and -

deciare due ali surns owed to Lander undasr any of the Cbligations.

9. NOTICE TO TENANTS: A written demand by Lender fo the tenants under the Leasss for the payment of rents or writtent nétice of any dafauit
cialimed by Lender under the Leases shalt be suffictent notice to the tenants o make future payments ot rents directly to Lendar and to cure any defauit
under the Leases without the necessity of further consent by Grantor. Grantor hereby releases the tenants frormn any lability for any rents paid to Lender or
any action taken by the tenants at the direction of Landaer after such written notice has been ghven. o

10. INDEPENDENT RIGHTS. This Assignment and the powers and righis granted are ssparate and independsnt fom any obligation contained in the
Morigage and may be snforced without regard to whather Lendsr instituies foreclosure pioceedings under the Morigage. This Assignment is in addition to
the Marigage shall not afiect, diminish or Impair the Morigage. However, the rights and authority granted In this Assignment may be exarcisad in

conjunction with the Mortgage.
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11. MODIFICATION AND Vl‘ H@J’A tor's G@BY s rights under thls Agresmant must be
contained in & writing signod b -ny ercise any of lta Aghty without caus a

un
walver of those obligntions or on one cccasion not constituts & waiver on any other cocasion. Grantor's obligations under
Agreement shall not be affected lf Londor amonda, complomises, ouohnngn. fails to exercise, impairs or releasss any of the obiigetiorts belonging to my

Grantor or third panymm{mmm.wany Gmmorr thkapnnyoroolhuml. Ounmm--nrﬂomm-]ury trial which Grantor may have
under applicable law e

12. RENEWAL OR EXTENSION OF MORTQAGE. In the event the maturity date of the Nole and Morigage |3 extended because of a modification,
renewal or extension of the secured indebtodness, this assignment ghaill be automaticaliy extended to the new maturity or extension date and shali be
enforceable against Grantor and Borrowsr on a continuous basis throughoul all renswal and extension periods untl suoh time as the underlying
indsbiednots has been retired and paid in full.

13. NOTICES. Any notice or othar communication to be provided under this Agresmenit shall be in wriing and sent tc the parties at the addresses
Indicated in this Agresment or such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. i any provision of this Agrasement viciates the law or |8 unenforooeble, tha rest of the Agreement shall ramain valid.

18, COLLECTION COSTS. if Lender hires an attomey ta assist in collecting any amount due or enforcing any right or ramedy under this Agreemsni,
Grantur agreea (o pay Lander's atiomeys' fees, ibgal sxpensas and collection costs

18, MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or terminate such Leass shali be
desmed a defaull under this Assignment and under the Note and Morigage so long as, in Lender's opinion, such default resaits in the
Impaltment of Lendar's security, :

b. A vioiatien by Orantor of any of the covenants, reprssentations or provisions contained 1n this Assignment shall be deemad a dafault urder the
terms of the Note a1 Mortgags.

c. This Agreemer. s> be binding upon and inwe to the benefit of Grantor and Lander and thelr respective sucosssors, assigns, trustess,
receivers, administra’ s a, personal repressniatives, legatess, and devisees.

d. This Agreemeni shall V¢ povernad by the laws of the state indicated in the address of the rea! property. Grantor consents to the jurisdiotion and
venue of any coun locovr d '~ the state indicated in the address of the real property in the event of any legal proceeding undsr this Agresment.

e. This Agresmeant is axec.ted for_DRXoeall . . purposes. Ali references to Grantor In this Agresment shall includie all petsons
signing below. ¥ there is Mo than one Grantor, thelr obligations shall be joint and several. This Agresment and any reiated docurnents
repressnt the complete and int»p sisd undervtanding between Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS.

-

GRANTOR ACKROWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGAEEMENT.

Dated: OCTOBER 3, 1994

GRANTOR: Jamep A. Hall GRANTCR:

"James A. Hall
Sole Owner

fccm@ﬂ 2 -

GRANTOR: GRANTOR:
GRANTOR: GRANTOR.
GRANTOR: GRANTOF.
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M County of
The foregoing instrument was acknowiedged before me this___

Cournty of
L
I, d—(; WMMM&/ — ., & notary
public in and for said County, in the S said, DO HEREBY CERTIFY by

LM =
- .. whose name
|

that
personally knowr&é— me 1o be the game person ____
. subscribed to the foregoing mstrument, appearad batore me a8

UNOFFICIALCORY .

—he .

ALB" trae
on behalf of the

Given under my hand and official seal, this

this day in parson and acknowledged that
signed, sealed and deliversd the said instrument as
anc voluntary act, for the uses and purposes herein sat forth.

\3#{4 day of

_ -G—i:cn nd hand -;ndfqgciél gll , this ‘ )
-y 9:# kf@.erm;_\ B

/ _
Commission expires: - f;‘/l/fh?

day of

Commission expires:

f SCHEDULE A ]

L
et

The streat address of the Property (f appucs’aalis: 9735 S. University
Chicago, IL 60628

-t
lf’_‘\"‘“'.’.?
- N R

)
L)

Permanent index No.{s): 25-11-116-063
The isgal description of the Propany is:

THE SOUTH 6 FEET OF LOT 11 AND ALL QF1,GT 12 IN BLOCX 17 IN COTTAGE GROVE

BEING A SUBDIVISION OF PARTS UF 7% NORTH 1/2 OF SECTIONS 10 AND

EAST OF (THE THIRD PRINCIPAL MBRIDIAN, IN

HBRIGHTS,
TOWHSHIP 37 RORTH, RANGE 14,

11,
COOK COUHTY, ILLINOIS.

TI6ERVE

[ _scHepues |

BOX 333-CTy

Joyce Pensy
After rocording raturm 1o Lander ERITAGE] PULLMAN
EAN: D TRUST COmPANY
1O gaAST 1 T1ITH S TH 1:‘
CHACAGO, “.LJNQis (Y% PR
Page3 ot 3

This documant was prepared by: H.

J——
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