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MORTGAGE

THIS MCHTGAGE (*Security Instrument”} is given on OCTOBER 14

The mortgagor is’ -
THOMAS J. CARC/(L , AN UNMARRIED PERSON

.

. 1994

FBorrower']. This Security rstument is given to BANCPLUS MORTGAGE CORP.
which is organized and existag under the laws of the State of Texas , and
whose address is 9801 MCALLIGTERR FREEWAY, SAN ANTONIO, TX 78216

(Lender"). Borrower owes Lender te principal sum Of =~--e-e--cmcocucncuovuenmn

-----------------------------------------

FIFTY THOUSAND AND NO/100-- - -
Dollars {US. § 50,000,.00------ 3, Tris debt is evidenced by Borrower's nots dated the

same date as this Security instrument ('Note”, which provides for monthly paymments, with
the full debt, if not paid earlier, due and psys:is on NOVEMBER 01, 2024 and

for interest at the yearly rate of - --~-~---- aiemmmmmmrmmmemame—mecom—en

------------------------------------------------------------

percent ( 8,000--=~~~ %). This Security Instrument szvwes to Lender: (a) the repayment
of the debt evidenced by the Note, with interest '=ixd all renewals, extensions and
modifications of the Note; b the psyment of all othar sums, viith Interest edvanced under
paragraph 7 to protect the security of this Security Instrument: and (c) the performance of
Borrower's covenants and agreements under this Security Instrumurt and the Nota. For this
purpose, Borrower dces hereby mortgage, grant and convey to lender the following
described property locatad in COOK County, llino's:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND A PART HEREDF.

«<H GYoset 7y

ESTIS|YEG

Real Estate Tax ID1: 24-17-215-019-1010 Tax (D2: / VOLLME: 2456

QY- 17218 019-Jojy
MAILING ADDRESS:
10411 S, MASON AVE. 3 SW
QAK LAWN, IL 60453-
“which has the address of 10411 S. MASON AVE 3 SW L .
OAK LAWN , (Street, City), flinols 60453 (Zip Code),
(Property Address”); e

TOGETHER WITH all the improvements now or heraafter eracted on the property, snd

ILLINOIS-Single Family -Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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all easements, sppurtenances, and fixtwes now or hereafter s part of the property. Al
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuilly seised of the estste hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower werrants and will
defend generally the title to the Property against all clsims and demands, subject to any

encumbrances of record

THIS SECURNY INSTRUMENT combines uniform covenants for national use and
non-uniform covensnts with limited varigtions by jurisdiction to constitute a uniform

security instrument covering rea! property.
UNIFOR?2 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer’ cf Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whe'i sjue the principai of and interest on the debt evidenced by the Note

and any prepayment 70 late charges due under the Note.

2. Funds for Texes o4 insurance. Subject to spplicable law or to a written waiver
by Lender, Borrower shall pgy <0 Lender on the day monthly payments are due under the
Note, until the Note is paid in f.! a sum {'Funds”) for. {a} yearly taxes and essessments
which may attain priority over tlis Security Instrument as a lien on the Property; bl yearly
leasshold payments or ground rent; cn the Property, if any; (c) yearly hazard or property
insurance premiums; {(d) yearly floou ‘neurance premiums, If any; (e) yesrly mortgage
insuranca premiums, if any; and (f} any siw3 payable by Borrower to Lender, in accordance
with the provisions of paragraph B, in 'wu of the payment of mortgage insurance
premiums. These items are called "Escrow Hams® Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximur. smount a lender for a federally related
mortgsge losn may require for Borrower's escraw account under the federsl Real Estate
Settiement Procedures Act of 1974 as smended frum time to time, 12 US.C. Section
2601 ot seq ('RESPA", unless another law that spplies ‘o the Funds sets s lesser amount
If so, Lender may, at any time, collect and hold Furids in_=n amount not to exceed the
lasser amount Lender may estimate the amount of Funds cue on the basis of current data
and reasonsble estimates of expenditures of futwe Escrov items or otherwise in
sccordance with applicable law.

The Funds shall be heid in an institution whose deposits ‘&~ insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is such ‘sninstitution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrous items. Lender may
not charge Borrower for holding end applying the Funds, annually analvzinv) the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest or the Funds
and applicable law permits Lender to make such a charge. However, Lender rav require
Borrower to pay a one—time charge for an independent real estate tax reportng service
used by Lender in connection with this loan, unless spplicable law provides cthirwise.
Unless an agreement is made or appliceble law requires interest to be paid, Lender shall not
be required to pay Borrower any interast or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purposa for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requiraments of aspplicable isw. {f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lendar's sole discretion.

L838 Rev. 08/93 Page 2 of 8 Form 3014 05/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower sny Funds held by Lender. If, under parsgraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shaft apply any Funds heid by Lender at the time of acquisition or sale as a credit against

tha sums secured by this Security Instrument

3. Application of Psyments. Unless applicable law provides otherwiss, all payments
received by Lender under paragraphs 1 and 2 shall be appliedt first to sny prepsyment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and
impositions «ttributable to the Property which may attain priority over this Security
instrument. &=d lessshold payments or ground rents, if any. Borrower shall pay these
obligations in th= mannar provided in paragraph 2, or If not paid in thet manner, Borrower
shali pay them or time directly to the person owed psyment Borrower shall promptiy
furnish to Lendw 4t notices of amounts to be pald under this paragraph If owsr
mskes thess paynerts directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymerts

Borrower shall promptly discharge any lien which has priority over this Security
instrument unless Borrower: {a! agrees in writing to the payment of the cbligation secured
by the lien in a manner acoipiable to Lender; b} contests in good fsith the lien by, or
defends against enforcement of e lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or (c) secures from the holder of the fien
an agreement satisfactory to Lender subordingting the lien to this Security instrument It
Lender determines that any part of he Property is subject to a lien which may attain
priority over this Security Instrument Laider may giva Borrower a nctice identifying the
lien Borrowsr shall satisty the lien or take ons or more of the actions set forth sbove

within 10 days of the giving of notice.

B. Hazard or Property insurance. Borrower shd! keep the improvements now existing
or hersafter erected on the Property insured sgainst icas by fire, hszards included within
the term "exiended coverage" and any other hazerds, including floods or flooding for
which Lender requires insurance. This insurance shall ba maintsined in the amounts and for
the periods that Lender requires The insurance carrier prov.ding the insurance shall be
chosen by Borrower subject to Lender's spproval which shaii st be unreasonably withheid
)f Borrower fails to maintsin coverage described above, Lenuar msy, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordnce with paragraph 7.

All insurance policies and renewals shall be scceptable to Lerder and shall include @
standard mortgage clause. Lender shall have the right to hold the poiicies and renewals. If
Lender requires, Borrower shall promptiy give to Lender all receipts of faid premiums and
renawal notices. In the event of loss, Borrower shall give prompt nofice o &0 insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Eorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restorstion or repsic of the Property demaged, if the rastoration or repair s
economically feasible and Lender's security is not lessened. if the restoration or repair s
not economically feasible or Lender's security would be lessened, the insurance procesds
shell be spplied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. if Borrower sbandons the Property, or does not answer
within 30 days 8 notico from Lender that the Insurance carrier has offered to settle a
claim, then Lender may collect the insurshce proceeds. Lender may use the proceeds to
repair or rastore the Property or to pay sums secured by this Security instrument, whether
or not then due. The 30~day period wiil begin when the notice is given

Uniess Lander and Borrower otherwise agree in writing, eny application of ?roeeeds
to principal shall not extend or postpone the dua date of the monthly payments referred to
in paragraphs 1 and 2 or change the smount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
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extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Muintsnanos asnd Protection of the Property;
Borrowsr's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at lesst one ysar after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which asra beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding whather civil
or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or. otherwise materiglly impair the lian crested by this Security instrument or
Lendar's sceurty interest Borrower may cure such a default and reinstate, as provided in
Eu’agraph 18 'bv causing the action or proceeding to be dismissed with a ruling that. In
ander's good fr.th determination, precludes forfeiture of the Borrower's interest in the
Property or othe’ rnaterigl impairment of the lien created by this Security Instrument or
Lender's security in‘erast Borrower shall siso be in default if Borrower, during the loan
spplication process, guve materially false or insccurste information or statements o Lender
for tailed to provide Lendar with any material information) in connection with the [oan
svidanced by the Note, inclucding but not limited to, representstions concerning Borrower's
occupancy of the Property <3 @ principal residence. If this Security Instrument is on a
jessehold, Borrower shall comply ‘with all the provisions of the laase. If Borrower scquires
feo title to the Property, the leasehnid and the fee title shall not merge uniess Lender

agreas to the merger in writing.

7. Protection of Lender's Rights !n the Property. !f Borrower fails to perform the
covenants and agreements contained in this Security Instrument or there is a legal
proceeding that may significantly affect Londors rights in the Property {(such as a
proceeding in bankruptcy, probate, for condemnriinn or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whalaver is necessary to protect the value of
the Property and Lender's rights in the Property. Lanuer’s actions may include parlng any
sums secured by a lien which has priority over this Sccirity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the wropzrty to make repsirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 riall become additional debt
of Borrower sacured by this Security Instrument Unless Borrowar -and Lender agree to
other terms of paymant these amounts shall bear interest from the Jdite of disbursement
st the Note raie and shail bs payable, with interest, upon notice from tonder to Borrower

requesting payment
8. Mortgage insurance. If lender required mortgage insurance as # cundition of

making the loan secured by this Security Instrument, Borrower shall pay 0z premiums -

required to maintain the mortgage insurance in effect If, for any resson, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrowss shali
pay the premiums required to obtain coverage substantislly equivalent to the mortgage
insurance previously in effect at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantislly equivalent mortgage insurence coverags is not svailable, Borrower
shall psy to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being psaid by Borrower when the insurance coverage lapsed cor ceased
to be in effect Lender will accept, use end retain these payments as a loss reserve in ey
of mortgage insurance. Loss reserve payments may no longer be required, st the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer spproved by Lender agsin becomes svailable end is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

L838 Rev. 08/93 Page 4 of 8 Form 3014 09/90
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9. Inspection. Lender or its agent may make reasonsble entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection

specifying reasonsble cause for the inspection

10. Condemnation. The procesds of any awsrd or claim for damages, direct or
consaquentisl, in connaction with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

in the event of a total taking of the Property, the proceads shall be applied to the
sums secured by this Security instrument, whether or not then due, with any excess paid
to Borrower. in the event of a partial taking of the Property in which the fair market value
of the Prcperty immediately before the taking is equal to or grester than the amount of
thz sums recured by this Security Instrument immediately before the taking uniess
Borrower Xv) Lender otherwise agres in writing the sums secured by this Security
instrument shaii be reduced by the amount of the proceeds muitiplied by the following
fractiore (a) the tatal smount of the sums secured immediately before the taking, divided by
) the fair markst value of the Property immediately befors the taking Any balance shall be
paid to Borrower. !n.‘he svent of a partial taking of the Property in which the falr market
velue of the Property irmediately before the taking is less than the amount of the sums
securad immedigtely befory the taking, unless Borrower snd Lender otherwise agree In
writing or uniess applicable icw otherwise provides, the proceeds shall be applied to the
sums secured by this Secunt; %istrument whether or not the sums are then due.

If the Property is abandones iy Borrower, or if. after notice hy Lender to Borrower
that the condemnor offers to make an award or settie & claim for damages, Borrower fails
to respond to Lender within 30 duvs sfter the date the notice is given, Lender is
suthorized to collect and apply the piroreuds, at its option, either to restoration or repair
of the Property or to the sums securea oy this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise acrae in writing, any spplication of proceeds
to principal shall not extend or postpone the due rgte of the monthly payments rurerred to

in paragraphs 1 and 2 or change the amount of swin payments.

. Borrower Not Relessed; Forbearance By Leixdsr Not a Walver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
instrument granted by Lender to any successor in interest ¢f Borrower shall not operate to
release the lisbility of the original Borrower or Borrower's soicessors in interast Lender
shall not be required to commence proceedings apainst any suczesser in interest or refuse
to extend time for payment or otherwise modify amortization of *i5 cums secured by this
Security Instrument by reason of any demand made by the original Bor'ower or Borrower's
successors in interest Any forbaarance by Lender in exarcising any right-ar remedy shall
not be a waiver of or preclucde the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Lisbllity; Co-zigners. The
covenants and sgreaments of this Security Instrument shall bind and benefit the euzcessors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrcwer's covenants and agreements shall be joint and several Any Borrower who
co~signs this Security Instrument but does not execute the Note (a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to psy
the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. if the loan secured by this Security instrument is subject to a law
which sets maximum ioan charges, and that law Is finally intarpreted so that the interest or
other loan charges collected or to be collected In connection with the loan exceed the
permitted limits, ther: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principsl owed under tha Note or by making a direct payment
to Borrower. If a refund reduces principal, ths reduction will be trested as a partisl

precayment without any prepayment charge under the Note

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable lsw requires use
of snother method The notice shall be directed to the Pr Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's sddress stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to
haves been given to Borrower or Lender when given ss provided In this paragraph

18. ‘Governing Law; Seversbility, This Security Instrument shall be governed by
foderal law an2 the law of the jurisdiction in which the Property is located in the event
thet sny produen or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which cai ha given effect without the conflicting provision. To this end the
provisions of this Secizily nstrument and tha Note sre declared to be severable.

16. Borrowsr's Copy. Borrower shall be given cne conformed copy of the Note and
of this Security Instrument

17. Transfer of the Property 2r a Banefloial Interast in Borrower, !f all or any part
of the Property or any interest in 7 is sold or transferred (or if a beneficial Interest in
Borrower is sold or transferred anc Foirower ig not a natural person) without Lender's
prior written consent, Lender mey, at it) option, require immediste payment in full of ail
sums secured by this Security Instrument 'iovrever, this option shall not be exercissd by
Lender if exercise is prohibited by faderal low 25 of the date of this Security Instrument

If Lender exercises this option, Lender si#!i give Borrower notice of gcceleration. The
notice shall provide a period of not less than 20 days from the daste the notice is
delivered or mailed within which Borrower must puv- all sums secured by this Secur
instrument. If Borrower fails to pay these sums prio’ to the expirstion of this perl
Lender may invoke any remedies permitted by this Sec:rity Instrument without further
notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. If Borrower maests ceriain conditions, Borrower
shall have the right to have enforcement of this Security Instru-ont discontinued at any
time prior tv the earlier of: (a) B days (or such other period as applicable law may spacify
for reinstatement) before sals of the Property pursuant to sny powss of ssle contained in
this Sectwity Instrument, or () entry of s judgment enforcing this Secvrity Instrument,
Tiose conditions are that Borrower: (a) pays Lender all sums which then wiild be due
under this Security Instrument and tha Note as if no acceleration had occurard: (b} cures
any default of sny other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security instrument, including, but not limited to, reasonabie sttorrays’ fees;
and {d) takes such action as Lender may ressonsbly require to assure that the llen of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully
effactiva as if no acceleration had occurred Howsver, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Losn Servicer. The Note or a partial interest in the
Note {together with this Security Instrument) may be sold one or more times without prior
notice to Bsirower. A sale may result in 8 change in the entity known as the "Loan
Servicer”) that coliects monthly payments due under the Note snd this Security instrument
There also may be one or more changes of the Loan Servicer urelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 sbove end spplicable law. The notice will state
the name and address of the new Loan Servicer and the address to which psyments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not csuse or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor silow anyone else to do, anything affecting the Property that Is in
violstion of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are genarally recognizad to be appropriate to normal residential uses and to maintsnance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lewvsuit or other action by any governmental or regulatory agency or private party
involving” ¥su. Property and any Hazardous Substance or Environmental Law of which
Borrower hus octusl knowledge. If Borrower learns, or is notified by any governmental or
reguistory authority, that any removal or other remediation of any Hazardous Substance
gffecting the Iropsrty is necessary, Borrower shall promptly take all necessary remedial
sctions in accordanse swith Environmental Law.,

As used in this prragraph 20, “Hazardous Substances™ sre those substances defined
a8 toxic or hazardoue substances by Environmental Law and the foliowing substances
gasoling, kerosene, other (flummable or toxic petroleum products, toxic pasticides and
herbicides, volatite solvents, rnaterials containing sshestos or formaldshyde, and radicactive
materials. As used in this peragrepli 20, “Environmental Law” means federal jaws and laws
of the jurisdictior where the Fruperty is located that relsta to heslth, safety or

environmeniai protection

NON-UN!IFORM COVENANTS. Borrower-and Lender further covenant and agres as
follows:

21, Accelerstion; Remedies. Lender shel’ give notice to Borrowsr prior to
scceleration following Borrower's breach of ‘ary covenant or agraement In this
Security Instrument (but not prior to accsieration ‘inder peragraph 17 unless appiicable
law provides otherwiss). The notice shaii speciiy: (! the default; {b) the sotion
requirad to ours the defauit; (c) e date, not less than 3(' devs from the dste the notice
is given to Borrower, by which the defsuit must be cured; and {d) that failure to cure
the defsult on or before the date specified in the notics mav irault in acceleration of
the sums secured by thls Security Instrument, foreclosure by juciclal proceeding snd
sale of the Property. The notics shall further inform Borrower of 'hs right to reinstete
sfter accelerstion and the right to assert in the {foreclosure yproceeding the
non-existencs of a defsuit or any other defense of Borrower to srocieration and
forec!csure. If the default is not cured on or before the dats specified ). the notlce,
Lender at its option may require immediate payment In full of all sums sooured by
this Security Instrument without further demand and may foreclose this  Security
Instrument by Judiclal proceeding. Lender shall be entitled to coiffect all wxpenses
incwrred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, ;easonable attorneys’ fees and costs of title svidence.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any

recordation costs.
23. Walver of Homestesd. Borrower walves aff right of homestead exemption in the
Property.

24. Riders to this Security Instrument. ¥ one or more riders are executed by
Borrcwer and recorded together with this Security instrument, the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgreements of this Security Instrument as it the rider(s} were a part of

this Secwrity instrument
Check applicable box{ask

D Adjustable Rate Rider E Condominium Rider D 1~4 Family Rider
[ ] Gradustes Payment Rider| | Planned Unit Davelopment Rider| | Biwaskly Payment Rider
[ ] Balloon Rider [ ] Rate improvement Ridar ["] second Home Rider

[ 7] otherts) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security List-ument snd in sny rider(s) executed by Borrower and recorded with it

PR

dorrowerlsk ",/
o
L - A@% [ (Sasl
THOM?S J. CARROLY il
_ / (Sesl
a {Seal)
Z, (Seal)
{ Space Below This Line for Acknowledagavint ]
STATE OF ILLINOIS
COUNTY OF Coull ) ss:
L _Mgﬁ_e/ , 8 notary public, in ana for the county
and State aforesaid, Do Certify That fa
emed () Ow.:zb _. ond

his/her spouse, personally known to me to be the same person whose name _ (A
subscribed to the foregoing instrument sppesred before me this day in p% and
acknowledged that signed, sealed, and delivered the said instrument as

free and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of homestsad

oot _ O, 119
GIVEN~undes-sny-tis0d.g0d Notarial Seaf this Y day of O . / 7 .
"OFFICIAL SEAL" | ‘
Diane Smith o@ﬂw M
Notary Public, State of Miinois Notary Public
My Commission Expires 4/14/96 ,

prapary

LY W W

THIS INSTRUMENT WAS PREPARED BY BancPLUS Mortgege Corp.
Page 8 of 8 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4, dayof_mw ,

, and is incorporsted into and shall be deemed to am and supplement the
mﬁﬁqa Deed of Trust or Security Deed ithe “Security Instrument? of the same date
given by the undorsignad (the “"Borrower”) to secure Borrower's Note to

ender’) © seme date and covering the Property described In the Securlty

Instrument and located at
10411 S. MASGN AVE 3 SW, OAK LAWN, |l 60453

{Property Address)

The Properiy includes a unit in, together with an undivided interest in the comumon elements
of, a condoranium project known as

. > <
MASON AVENS. S ONDOMINNM oG Profecy

{the "Condominium Pro'act’) If tha ownars association or other entity which acts for the
Condominium Project (th: “Owners Association”} holds title to property for the benefit or
use of its members or she sholders, the Property also includes Borrower's interest in the
Owners Associstion and the usas, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANYS. in addition to the covenants and agreements made in
the Security instrument, Borrower ad Lander further covenant and agree as follows:

A. Condominiurn Obligatlons. Borrower shall perform all of Borrower's obligations
under the Condominium Projects Constituen. Documents. The "Constituent Documents® are
the: () Declarstion or sny other document -which crestes the Condominium Project (i)
by-laws; (i} code of regulations; and (v} other equivalent documents. Borrower shall
promptly pay, when due, all dues and assassmenis imposed pursuant to the Constituent

Documnents.

B. Hazard Insurance. SO long as the Owners Associzicn maintains, with a generally
accepted insurance carrier, a "master” or “hlanket” policy on'the Condominium Project which
is satisfactory to Lender snd which provides insurance coveizge in the amounts, for the
periods, and ageinst the hazards Lender requires, including fire apu Fa2ards Includaed within
the term "extended covarage,” ther

) tender waives the provision in Uniform Covenant 2 for the inonthly payment to
Lender of one-twelfth of the yearly premium Installments for hszad ‘isurance on the
Property; and

fi) Borrowers obligetion under Uniform Covenant 5 to maintain hazar. -insurance
coverage on the Property is deemed satisfiad to the extent that the requirnd coverage
is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard irsurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following & ioss to the Property, whether to the unit or to common eiements, any
proceeds peyable to Borrower ars hereby sssigned and shall be paid to Lender for
spplication to the sums secured by the Security Instrument, with any excess paid to

Borrower.,

C. Public Lisbility insurencs. Borrower shall take such actions as may be reasonabis
to insure that the Owners Association maintaing a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common efemants, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security instrument
s provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and

with Lender's prior written consent, either partition or subdivide the Property or consent to:

) the abandonment or termination of the Condominium Project, except for

abandonment or termination required by law in the case of substantial destruction by

fire or other cssualty or in the case of a taking by condemnation or eminent domain;

i} any smendment to any provision of the Constituent Documents if the provision is

for the eyprass benefit of Lender;

i) termination of professional management and assumption of self-management of the

Owners Acsociation; or

fiv) any acton which would have the effect of rendering the public lisbility insurance

coverage maingined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any smounts disbursed by Lender under this paragraph F
shall bscome asdditional d(b? +f Borrower secured by the Security instrument Unless
Borrower and Lender agree to other terms of payment, these emounts shall bear interest
from the date of disbursement st the Note rate and shall bs payable, with interest, upon
notice from Lender to Borrower re.unsting payment

BY SIGNING BELOW, Borrower accer:s and agrees to the terms and provisions
contained in this Condominium Rider. L -}‘7
2

Borrowar{(s): //
. 7 ,/%Zéa ~

{800 Rev 06/94 Form 3140 9/90

£8LIGRVE




NN \To) = =T V. I aa =)V A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 72 IN FRANK DE LUGACH'S AUSTIN
GARDENS BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHRAST 1/4 OF SECTION
17, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MRRIDIAN WHICH SURVEY
IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 31,

1991 AS DOCUMENT 91693858, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THR

COMMUON RLEMENTS IN COOK COUNTY, ILLINOIS.
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