rerwes PN OFEACHAL-COPY——

HECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN .
ASSOCIATiON , 94897604
WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LDAN
CENTRAL PROCESSING CENTER C
DOCUMENTATION DEPARTME s
1801 HARRISON STREET _
OAKLAND, CA 84612 e
. DEPT-04 RECORDING £59, 5l
. Toabss  TRAN 8981 10/20/%94 10:35:00
- $i044 ¢ L. C 2 —FH—BPFH0%
(00K, COUNTY RECORDER
FOR_RECORDER’S 1JSE ONLY
Ny DATE! wAY 04, 1994 LOAN NUMBER: 9725102
LOAN AMUOL'NT: %280 ,000,00

MORTGAGE, SEURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORATGACS SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN ZCURROWER'S INTEREST RATE, FREQUENCY AND AMOUMNT OF
PAYMENTS AND rFri!nCIPAL BALANCE (INCLUDING FUTURE ADVANCES) AT
LENDER'S OPTION THE ScUYRED NOTE MAY BE RENEWED OR RENEGOTIATED.

MOTICE: THE PROMISSOFY NOTE SECURED BY ThHiS MORTGAGE WILL BE DUE
iN FULL ON Juwe 01, 2024,

THIS MORTGAGE, SECURITY ACAEEMENT AND ASSIGNMENT OF RENTS ({'’Sscurity
Inatrument'), is made on the 4TH day of MAY, 1984

GY-0335

The Mortgagor is JOHMN H. FRITSCHLE ANO MILLICENT FRITSCHLE, HUSBAND AND
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{"Borrower"l. The Security Instrument is given to WORLD SAVINGS AND LOAN ASSQCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR ASSIGNEES,
("Lender"} organized under the laws of the United States of America. .

WITNESSETH:

WHEREAS, Borrower has agreed to sall, assign transfer and convey unto Lender tha'li’
"Pramises” [as herainafter defined) and to make and deliver unto Lender the Note las
hareinafter dafinad). this Security Instrument, and certsin Uniform Commaercial Code Finencing™

PLIZIAD {10.10.12) D71C MORTGAGE-ADJISTAHLE Pagu T 3R




UNOFFICIAL COPY




i R

: . .'“"“ ""‘,
N/ 9725102
Statements, as mcLeJFﬁlc@;lo’A'k; 2@ Rs ecurity Instrument, the
aforesaid financing statements, and any a o dofUmants, instrUments Bnd agreemaents

given as security tor, or In connection with, the Note are sometimes herainafter raferred to
coliectively as the "Security Documents”), and

WHEREAS, concurrently with tha execution and delivery hereof, Borrower has mads
asnd delivered to Lender a Secured Promissory Note {"Note"), dated of even date herewith, in
the original principa! amount of TWO HUNDRED EiGHTY THOUSAND AND 00/100 »* * *
L. L] *» -» LJ - L] » - ”» » » - »* " - - » »

- - ” L] L. " » " » » L »

» % % % w % = = The meaximum aggregate principal sum secured by this Mortgage is
$360,000 .00 ; and

WHEREAS, all acts and proceedings required by law necessary to make the Note and
this Security instrumant the valid, binding. and legal obligations of Borrower and all acts and
proceedings required by law to constituta this Security Instrument a velid and binding Security
Instrument end seacurity interest, of first and paramount priority, as security for the Note and
for the performance of the undertskings expressed herein and in the Note have besn done
and taken, and the execution and delivery by Borrower of the Note and this Security

Instrument have been in all respects duly authorized;
NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;
GRANTING CLAUSE

That, in oruer to sscure the payment of the princlpal, interest, advances, and other
amounts payable (ncer the Note and the payment of any and all other Indebtadness of
Borrower to Lender, ot ‘whatever nature, whather direct, indirect, or contingent, whethar joint
or ssveral, whether ( incurred heretofore, herswith, or hereafter, and to secure the
performance and observance by Borrower of each and every term, covenant, agreement, and
condition contained herein ani_in the Note, and all other agresments between Borrower and
Lender, whather now or ai_any time horeaftar existing, and for other good and valuable
consideration, the receipt and satiiciency of which are hereby acknowledged by Borrower,
Borrower does hereby grant, bargain, sell, assign, alien, release, remise, transfer, mortgage,
convay, and pledge unto Lender : tirst security interest in, and warrant and confirm untc
L.ender, its successors and assigns, Tcraver, all right, title, interest of Borrower now or at any
time hereafter axisting in and to all 2au_singular the following described properties thersin
collectively referred to as the “Premises’) to-wit

(A} The real property which is listed described, and set forth on EXHIBIT A attached
hereto and hereby incorporated herein (which rsal property, together with any and all
easemants, rights—-of-way, licenses, privileges, ani ?ppurtenances thereto and any and all other
real property which may at any time hereafter '.e) convayed by Borrower tc Lender as
security for the Note, is herainafter raeferred to as the  land")

{B) All highways, roads, streels, alleys, and <iher public rights-of-way and
thoroughfaras, bordering on or adjacent to the Land, toge her with all right, title, and interast
of Borrowsr to the real property lying within said highways, «rads, strests, alleys. and other
public rights—-of-way and thoroughfares, and &ll heratofore i hereafter vacated highways,
roads, streels, alleys, and public rights—of-way and thoroughfares’ and alt strips and gores
adjoininrg or within the Land or any part theraof;

{C}  All buildings. structures, Improvements, railroad spurs, tracks.ond sldings, plants,
works, and fixtures now or at any time hereafter located on sny portior of the Land, and all
axtensions, additions, betterments, substitutions, and replacemants thereof;

(DY Al fixtures, furniture, furnishings, equipment, machinery, appliances,; apparatus, and
othar property of every kind and description ncw or at any time hereaftar Instaias or located
on or usad or usable in connaclion with the Land or the buildings an” improvemuacw situated
thereon, Including. but not limited to. all lighting, heating, cooling, ventilating, air—conditioning,
humidifying, dehumidifying, plumbing, sprinkling. incinerating, refrigerating, air-cooling, lifting,
fire extinguishing. cleaning. communicating. security, survaillance, computer, telephone and
electrical systems, and the machinery, appliances, fixtures, and equipment pertaining thereto, all
switchboards. engines, motors, tanks. pumps, floor coverings, carpating, partitions, conduits,
ducts, compressors, slevators, escalators, accessories, draperies, blinds and other window
coverings. and tha machinery, appliances, fixtures, and equipmant pertaining thersto, all of
which fixturas, furnishings, furniture, equipment, machinery, appliances, apparatus, and other
property. whether or not now or hereaftar psrmanently affixed to the Land, shall be deemad
to ba part of the Land lt iz tha exprass intention of Borrower that all property of the kind
and character describad in this subparagraph (D) that Borrower now owns, and all of such
proparty that it may hereafter acquire, shall be subjact to the lien and security interest of this
Security Instrumant with like effect as if now owned by Borrower and as if covered and

conveyad heraby by spsecific and apt descriptions;
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e} Al . Ipge 9, e ntg, | consents,  tenements,
hereditaments, and appurtenances now ar at eny time hereafter belonging to or In any way
appertalning to all or any part of the Lend and any property or interasts subject to this
Security Instrument; all right, titte, and interest of Borrower In all reversions and remainders in
or to all or any part of the Land and other property and interests subject to this Security
instrument, and all avalls, rants, incoma, issues, profita, royalties, and revenuss derived from
or belonging to all or any part of the Land and other property and Interests subject tc this

Securlty Instrumant;

(F) Any and all real property and ather property that may, from tima to time after
the exscution of this Security instrument, by delivery or by writing of any kind, for the
purposes hereof, be conveyed, maortgaged, pledged, assigned, or transferred to Lender by
Borrower or by any one or more pergons or antities on Borrower's behalf or with its
consent as and for additiona! security for the payment of the Note;

(G} Any and all proceeds of the conversion, whethar voluntary or involuntary, of all
or any part of the Land and other property and interests subject to this Security instrument
into cash cr liquidated ciaims, including, by way of llustration and not limitation, all proceeds
of insurance and all awards and payments, inoluding interast thereon, which may be made with
respect to sl or any part of the Land or other property and interests subject to thia Security
Inatrumen._2r any estate or easement therain, as a resuit of any damage to or destruction of
all or any ‘part of the Land and other properly and interasts subject to this Security
Instrument, the exsercisa of the right or power of condemnstion or eminent domeln, the
closing of. of ‘ne alteration of the grade of, any highway, rosd, streat, aliey or other public
right—-of-way ‘or toroughfare on or adjoining all or any part of the Land and other property
and interests subiact. to this Security Instrument, or any other injury to or decreasse in the
value of all or any pnsi of the Land or other property and Intarests subject to this Security
Jnstrumaent, to the extent of all amounta which may be sacured by this Security Instrument,
which proceeds, awards, .ond payments are hereby assigned to Lender, which is hereby
authorized to collect and reccive such proceeds, awards, and payments, and to give receipts
and acquittancas thersfor and to apply the same or any pert thersof toward the payment of
indebtedness secured hereby: dnd Borrower hereby agrees, upon request, to make, axacute,
and deliver any and all assignments.and other instruments as are necessary for the purpose of
assigning said proceeds, awerds, and vayments to Lender, free, clear and discharged of any
and all encumbrances of any kind or nstwe, whatsoever; and

{H) All oral and written leases, sublsases, and other agreements, and all amendmants,
modifications, supplements, renewals, ard uxtensions thereof, and all rights under the
foregoing for use and occupancy of aii Grany part of the Land and other property and

intarasts subject to this Security instrument (ihs “Leases'), and all avails, rents, issues, incoms,
profits, royalties and ravenues of the Land and 's2.d cther property and interests, the property
dascribed in this clause being hareby pledged pririariiv and on o parity with the Land, and not

secondarily;

TO HAVE AND TD HOLD forever all the Premiies) hereby conveyed, assigned, and
otherwise pledged and transferred, or Intended or entitley so to be, unto Lender, its
successors and assigns; without, limitation of the foregoing. “orrower hereby further grants
unto the Lender, pursuant to the provisions of tha Uniform Corimarcial Code as in effect in
the State of llinois, a security interest {as more fully daescribed i+ naragraph 25 hereinbelow)
in all of the above—described property, which property inciudes, out.is not limited to, goods
which are or are to become fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVENANTS WITH Lender,
its successors and assigns, that

{1} Borrrower has good and indefeasible fee simple title in and to (¢ Framisas,
free and clear of any and all liens, chargas, security interests, and encumbrances
whatever, except the lians, encumbrances and other matters, if any, set forth on
EXHIBIT B8 attached herato and hereby incorporated herein {"Parmitted
Encumbranceas”);

Borrower has the right. capacity, ful! power and due and lawful authority
to axecute and deliver 1o Lender the Note, this Security Instrument, and tha other

Security Documants;

Borrower has taken all action necessary to make the Note, this Security
Instrumant, and the other Security Documeants the valia, binding. and legal
obligations of Berrowar; and
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(4) The MNQEFJ!!NMJM?@&QP% or mora of thlg
Secur t nal th ad td are fand will be kept a first

and paramount priority lien end security interest upon the Premises, snd Borrower
wili foraver warrant and defend the same to Lender, its successors and/or
assignees, against any and all claims and demands whatsoaver;

PROVIDED ALWAYS and upon tha expreas condition that, if all of the principa! and
Interest and all other amounts dus and payable under and pursuant to the Note shall be paid
and dischorged in accordence with the terms and conditions therein contained, and If all other
agreaments and obligations of Borrower under tha Note, this Security Instrument, the other
Sacurity Documents and all other agreements between Borrower and Lender, whsther now or
at any time hereafter existing, shall be discherged in accordance with the terms and conditions
thereln and herain expressad, then these presents shall become vold; otherwise this Security
instrument to remain In full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That/'Bzrrower has covenanted tnd agreed and does hareby covenant and agree with
Lander, its sucressors and assigns, as follows, to-wit

1.  Paymaent of Princlpa), Interest, and Other Amounts. Borrower shall promptly pay
when due the princijall interest, acdvances, and all other amounts which may be due and
payable under and pursuant to the Note, this Sacurity Instrument, the other Security
Documents and ail othar ¢groemants between Borrower and Lender, whether now or at any

time hereafter existing

2. Applioation of Paymeats. Uniess applicable law provides otherwise, all payments
recelved by Lender under the Note «r ) this Security Instrument shall he epplied by Lender in
the following order of priority: first, 7o/ _tha payment of any Property Charges as dafinad in
paragraph 8 hereof, whether such paymemnt is to be made to Lender or directly to the
governmeantal entity or vendor entitled to siuch »aymeant; second, for the reimbursement of any
advances, axpenditures or other expensas.. inoluding. without limitation, attorneys’ fees and
court costs, incurred by Lender and whick ure secured hereby, whether voluntarily or
involuntarily made, tagethar with any interest thareon; third, in the inverse order of maturity,
for interest. late charges, and default rate interes! pavable under the Note; fourth, for any
principal due and payable undsr the Note; and fifth, vor any other sums evidenced by any one
or more of the Note end tha other Security Docuriants and secured by this Security

instrument, together with interest thereon, in such order as Lender may determine.

3. Malntenancs, Repalr, and Restoration of Impraveinun:is, Payment of Prior Liens,
Eto.. Borrower shall (a) promptly repair, restore or rebuild any bailfings or improvements now
or hereafter on the Premises that may become damaged or o destroyed; (b) keep the
Preamises in good condition and repair, without waste, and free frcm mechanics' liens and
other liens, claims, claims of lien, and other encumbrances of any king; {o;~pay when due any
indebtadness which may be secured by a lien or charge on tha Premisiis, and upon request
axhibit to Lender satisfactory avidence of fihe discharge of such liens ‘end cherges; {d}
complete within a reasonable time any and all building and improvements novs _or at any time
in process of seraction, repair, restoration, or renovation upon the Pramises; (4} zomply with
all requirements of law, municipal ordinances, and restrictions of record with respuct to the
Premises and the use theraof; (f)l cause, make, suffer, or permit ne material alterations In or
af the Premisas, including, without limitation, alterations, additions to, demclition, or removal of
any of the improvements, apparatus. fixtures, or equipment, now or hereafter located upon
sald Premises, excapt as required by law or municipal ordinance or as expressly permitied
otherwise in this Sacurity Instrument; (g) cause, make, suffer, or permit no change in the
general nature of the occupancy or use ©f the Premises. without Lender's express written
consent; [ initiate or acquiesce in no reclassification of the zoning applicable to the Premises,
without Lender's express written consent; (i) pay sach item of indebtedness secured by this
Sacurity Instrument whean due according to the terms hereof or of the Note: [j) cause, makae,
suffar, or permit no unlawful use of or nuisance to exist upon the Premiges; (k} not diminish
or impair the value of the Premises or the security intanded to be sffected by virtue of this
Sacurity Instrument by any act or omission to act; () sppear in and defend any legal
proceeding that Lender believes, at its sole and unfettered discretion, affects its security
hereunder, and pay all costs, expsnses and attorneys’ fees incurred or paid by Lender in any
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Sacurity Instrument, the other Security Documents, and the intarests in the Premises granted
heraby; (m) not cause, make, suffer, or permit, without Lender's exprass prior writton congent,
which consent may be withheld at Lender's sole and unfettered discretion, () any sale,
assignment, or other transfer of any right, title or Interest in and to ali or any part of the
improvaments, apparatus, fixturea or equipment which may ba found in or upon the Premises,
flii any change in the nature or character of tha operation of the Premises which will increase
the intensity of the use thereof, or (i) ary change or alteration of the exterior and interior
structural arrangement, inciuding, but not limited to, any walls, rooms, and hallways siuated In

or on the Premises.

4. Sals or Transter of Premises or Intsrest Thereln. Borrower agrees and
understands that it shall constitute an [immediate Event of ODefauit under this Security
Instrumant and the Note, entitling Lender to resort to and exercise any ramediss available to
the Lender pursuant to any one or more of this Security Instrument, the Note and any one or
more of the othar Security Documents or applicable law, if any one or more of the following
shall cecur; If (a) Borrower or any one or more of the tenants-in—common, joint tenants, or
other persons comprising or heiding 8 bensficial Interest in Borrower sells, enters into 8
contract of sale, conveys, allenates, or encumbers the Premisas or any portion thersof, any
beneficial interest therein or any fractional undivided Interest therein, or suffers Borrower's
titte or ‘sny equitable or beneficiai interest therein to be divested or encumbered, whether
vaoluntarlly or invoiuntarily, or leases with an option to sell. or changes or permits to be
changed the churacter or use of the Fremises, or drills or extracts or entars Into a lease for
the drilling for ‘or extracting of oii, gas or other hydrocarbon substances or any mineral of
any kind or Chaincter on the Premises; (b) Borrower or any ons or mors of the persnnhs
comprising or hoing. 8 beneficial interest in Borrowser Is a partnership and the interest of any
general partner {or tha, interest of any general partner in a partnership that is & partner} is
assigned or transferred.-i{c} Borrower or any one or more of the persons caomprising or
holding a beneficial interest in Borrower |s & partnership and more than twenty—-five parcent
{26%) of tho corporate ¢tosk~of any corporation that is a ganeral partner theraof is sold,
transferred or assigned; {dY Borrower or eny one or more of the persons comprising or
holding a benaficial interest in ‘Boirower is a corporation and more than twenty-five percent
(25%} of the corporate stock ther=of is sold, transferred or assigned; {e] Borrower consists
of several persons or entities ho'dina fractional undivided intarests in the Premises and there
is a cumulative change in ownershic with respect to more than a 25% fractional undivided
interest In the Premises; If) any llen, ~=acurity Interest, or cther encumbrance, other than the
lien of this Security Instrument and tha othor Security Decuments, liens for real estete taxes
and assessments not yet due and payails, | and Permitted Encumbrances, attaches to the
Premises or the benaficial interest in tha /~reniises; or (g} any one or more of (i} articles of
agresment for deed, (il other installment conuwrst for deed, title or beneficlal interest, {iill land
contract, or liv] any other written or oral agrewrant for the sale or other transfer of all or
any part of the Premisas are entered into.

Borrower and any successor who acquires amy record interest in the Premises agreas
to notify Lender promptly in writing of any transaction” ¢r event described in clauses (2

through (g} above.

5. Payment of Taxes. Borrower shal pay when 'dua. and before sny penslty or
interast attaches all general real estate taxes, special real estute taxes, special assessments,
and other charges sagsainst the Premises, snd shall, upon written request, furnish to Lender
duplicate receipts therefor. To prevent defauit hereundsr, Borrows: shall pay in full under
protast, in the manner provided by statute, any real estate tax or spcoial sssessment that
Borrower may desire to contest

6. Insurence. Borrower shall, at its sole cost and expense, maintain”in full force and
sffect the following

{A) Insuranca covering the Pramises and insuring against loss or damage by fire,
lightning, windstorm, hail, explosion, riot, riot attending a strike, sprinkier leakage, civil
commotion. damage from aircraft and vehicles, burglary or rohbery, collapse of building, sonic
boom, water damage, and smoke damage, and loss or damage from such hsazards as are
presently included in so—called "Extended Coverage" hazard or casualty insurance policies and
against vandalism and malicious mischief and against such other insurabie hazards as, undar
good insurance practices, from time tc time, are insured against for improvements of like
character in the area of the Fremises. Tne amount of such insurance shall be from time to
time not less than the full repiacement cost from time to time of the buildings, improvements,
furniture, furnishings. fixtures, equipment and other items {(whether personalty or fixtures)
included in the Premises, or the total mortgaged indebtednaess secured by the Premises,
whichever is less. Full replacemant cost, as used herein, means, with respect to said buildings
and improvements, the cost of replacing the buildings and improvemaents, without regard to
deduction for depraciation, exclusive of the cost of excavations, foundations and footings
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below the loweuM@ FftﬁtA with‘respw furniture, furnishings,
fixtures, squipmeit’and tamig, of lsgpin safné. Each policy or policies shall
contain a replacement cost andeorsement and such other endorsements sufflclant to prevant

Borrower and Lender from becoming co-~insurera within the terms of such insurance with
raspect to such improvements;

(Bt comprehansive general llability insurance covering Borrower and each person,
corparation, partnership, jeint venture or other entity having an interest therain againat all
liabllity for personal Injury or property dernage, In an smount not at any time less than ninety
pecrcent (90%) of the fair market valua of the Premises:

iC) business Interruption, losz of Income and rentai interruption Insurance against
loss of Income resulting from sny hazard covered under the Insurance required pursusnt to
paragraphs 6{A) and 6(B) above, in an amount sufficient to avold any co—insurance penalty but,
in any event, in an smount not ess than the amount of rentel and other revenue budgsted to
be derived from the Pramises during the tweiva (12] month period of operstions after its

purchase or renewal

{0y K any bullding improvement fs situated on the Premises In an area now or
subssquently designated as having special flood hazards, as defined by the Flood Disaster
Protactior’ Act of 1973, as amended from time tc time, or another flood prone area, flood
insurance i sn amount equal to the lesser of the full replacement cost of the buildings and
improvameris or the maximum amount of flood insurance available;

[E) /auch boiler and machinery insurance as l.ender may raasonably require; and

(F} such other Insurance on the Premises or any replacements or substitutions
thersof, or additions trsreto, and In such amounts as may from time to time be required by
Lender, against other insurable hazards or casualties which at the time are commonly insured
Bgainst I the casa of property similarly situated, with due ragard being given to the height
and type of buildings. thel” sonstruction, location, use and cccupancy, or any replacemants or
substitutions therefor or aduttons thereto.

All such insurance shill Le subject to the approval of Lender as to Insurance
companies, amounts, content and torms of poiicles, and expiration dates and all insurance
companies shall have at least a PoliGyiinider's Rating of "A" and a Financial Size Rating of “XI°
in the gurrent adition of Baest's (nsurcrue Reports.

Borrower further agrees that Borower will deliver to Lender true, correct and
complete copies of each such insuranca policy and original certificates evidencing such
insurance and any additional insurance which shall be taken out upon all or any part of the
Promises and receipts avidencing the payment of .all premiums on or befora thirty (30} days
prior to tha effective dzte of such policles 2! each and every renewal thereof, and
Borrowar shall dsliver certificates evidencing rene.uvsis of all such policies of insurance to
Lendar on or before thirty {30) days prior to the e:piry. of any such insurance, except to the
extant provision for the payment of insurance giemiums is made therefor pursuant to
paragraph 8 of this Security Instrument In the aevert «f any default by Borrower in
performing the foregoing insurance requirements, Lender =8y orocure such insurance, pay the
premiumns thereon, and charge back to Borrower the cost theraof as provided harein.

Without flimiting the discretion of Lendar with respect L raguired endorsements to
insurance policies, Borrower further agrees that alf such policies shall provide that proceeds
thereundar will be payable to Lender pursusnt to a standard Security instrument loss clause in
favor of Lender, which shail be attached to or ptherwise made a part ¢f the applicable policy.
Each such policy shaill further contain a "severabllity of Interest" clauvsel or endorsemaent
praeciuding the insurer from denying any claim thereunder by Lender becauce of’ the knowledge
or conduct of Borrowear or any other parson or entity. Borrower further agires that aif such
insurance policias shall provide for the payment of all costs and expenses incurrod by Lender
in the event any claim under such policies is contested and for at least thirty (30 days' prior
written notice tc Lender prior to any amendment. modification, canceflation, or termination of
any such policy. In the event of foreclosure of this Security Instrument, or other transfer of
title to the Premises in extinguishment in whole or in part of the indebtedness sacurad by this
Security Instrument, all right, title, and interest of Borrower In and to such policlas then In
force concerning the Premises, and all proceeds payabla tharsunder, shall thersupon vast in
the purchaser at a foreclosure sale pursuant to said foreclosurs, or in the Premisss, or in any
other transferse in the event of any other form of transfer of title. If any act or occurrence
of any kind or nature (including, without limitation, any casualty on which insurance was not
obtained or obtainable} shall result in damage to or loss or destruction of the Pramisss,
Borrower shall give immediate notice thereof to the appropriate insurer and to Lender and,
unless otherwise so instructed by Lender, shall promptly, at Borrower's sole cost and
expense, restora, repair, replace and rabuild the Premises as nearly as possible to its value,
condition and character immaeadiately prior to such damage, loss or destruction in accordance
with plans snd specifications submitted to and approved by Lender.

it
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7. Adjudt ins L@@DMONM& of Insureance.
(n the svent that Fany” part the Frohiise ve sdch ifsurance is destroyad or

damaged by fire, explosion, windstorm, hail or by any other casually against which Insurance
shall have been required hereunder: {a} Lender may, but shail not bs obligated to, meke proof
of loss If not made promptly by Borrowar; and (bl each insurance company concernad s
hereby suthorized and directed to make payment for such ioces directly to Lender instesd of
tc Borrowsr, and Lender is hersby made and gppointed the attorney—in—fact for Borrowaer,
which sppointment is coupled with the Interest herein granted and which appointment chall be
Irrevoceable unless and until tha full payment |s made of all amounts due and owing undur the
Note, this Security Instrument, and the other Security Documents, to make any proof of loss,
to acjust end compromise any clalm under any insurance policy relating to said destruction or
damage, to commence, eppeer In, and prosocute any judicial, administrative, arbitration, or
other proceeding relating to sald Insurance claim, and to collect and receive any and all
proceseds of sald insurance. Borrower agreea tc¢ sign, upon demand by Lender, all receipts,
vouchers, and releases requirad by the sald Insurance companles,

Lender shall have the right to apply the insurance proceeds as follows first, to
raimburse Lender for all costs and expenses, including, without limitation, sttorneys' fees and
court costs, incurred in connection with the collaction of such procssds; and second, the
romainder of said proceeds shall be applied to restore the Premises, as nearly as possitle, to
its value conditicn, and character Immaediately prior to its damage or destruction, or such
other conaitian as Lender may, at its sole and unfattered discretion, approve; and third, any
balance of ‘such proceeds remaining to be applied to the outstanding principal balance of the
Note. Any redusiion in such principal occurring as a result of the application of the casualty
insurance prozaede shall be at par. In any event, the unpaid portion of the indebtedness
secured by this (vicrtgage shall remain in full force and effect and Borrower shall not be
axcused from the payment thereof and any reduction in the Indebtedness securad hereby
resulting from Lende’s spplication of any such payment will take effact only when Lender
actually raceives and spplies such payment.

Anything alse in the liridediately preceding paragraph to the contrary notwithstanding, if
il Borrower, or its tenant,” is .chligated to restore or replace the damaged or destroyed
bulldings or improvements undyr tye terms of any one or more Leases, (i} such damage or
destruction does not rasult in carcellation or termination of said Leases, (lli} the insurers do
not deny liability as to the Insureds, end (lv) sald proceeds plus any additional smounts mada
available by Borrower or Its tanant ure, n Lender's reasonable judgment, sufficient to restore
or replace the damaged or destroyed buildings or improvements, said proceeds, after
reimbursing Lender therefrom for expense: incurred by Lender in the collection thereof. shall
be used to reimburse Borrowsar for the cost of rebuliding or restorstion of buildings and
improvements on the Premises. The buildings unc improvements shat be so restored or rabuilt,
as neerly as possibla, to their valus, condition, erd character immediately prior to thair damage
or dastruction, or such other condiiion as Lenaer «inay. at {ts sole and unfettersd discretion,

approve.

in the event Borrower is entitied to reimbursement out of any insurance proceeds,
such procaeds shall be made available, from time to tims, upon Lender being furnished with
satisfactory evidence of the estimated cost of complation- thersof and with such architect's
certificates, waivers of fien, contractors’ sworn statements anu.¢ther evidence of cost and aof
payments as Lender may reasonably require and approve. No peymont made prior to the final
completion of the work shall exceed ninety percent (90%) ST the value of the work
performed, from time to time, and at all times the undisbursed buiance of sald proceeds
ramaining in the hands of Lender shall be at least sufficient to pay faor the cost of completion

of the work free and clear of liens.

Anything else in this paragraph 7 to the contrary notwlithstanding, in ita case of loss
aftar foraclosure proceedings have been Instituted, the proceeds of any such ‘nsurance policy
or peclicies shall be used to pay the amount due in accordsnce with any decres o foreclosure
that may be entered in any such proceedings, and the balance, if any, shall e paid to the
ownar of the equity of rademption, if ha, she, or it shall then be entitled to the-same, or as
the court may direct. In case of the foreclosure of this Security Instrument, the court in its
dacree may provide that Lender's clause attached to each of said insurance policies may be
ceneelled and that the decree craditor may cause a new loss clause to be attached to each of
sald policias making the loss thereunder payable to said craditor, and any such foreciosure
decrea may further provide, that in case of one or more rademptions under said decree,
pursuant to the statute in such case made and provided, then and in every such case, each
sucgessive redemptor may cause the preceding loss clause attached to each insurance policy
to be cancelled and a new loss clause to be attached thereto, making the loss thereunder
payabie tc such successive redemptor, In the event of foreclosure sale, Lender is hereby
authorized, but not obligated, without the consent of Borrowar, to assign any and all insurance
pclicies to the purchaser at the sale, or to take such other steps as lLendar may deem
advisable, to cause the interest of said purchaser to be protected by any one or more of

said insurance policias.
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8. Tax iis. | asat Pa¥ssments, and insurance
pramiums that Borrower is required to pay pursuant to peragrepns 5 and 6 above are

sometimes hereinafter refarred to collectivaly as the "Property Charges.” Notwithstanding sald
payment requirements, If an Event of Default under this Security Instrument shall occur,
*ander, at its sole and unfettered discretion, and whether or not said Event of Default shall
continue to exist, be cured, or be walved, may require Borrower 1o pay. snd Borrower
hereby agrees to pay. to Lender, in sddition to paying the principal, interest, advances, and
other amounts provided for In the Note, this Security Inatrument, and the other Security
Documents, either in a lump sum or in monthiy payments, amounts sufficlent to allow Lender
to pay the Property Charges, and each of them, at least thirty (30| days in advance of the

due date thereaof.

If at eny time. tha amount of the Property Charges, or any of them, have been or sre
to be increased, and if tha lump sum deposit or monthly deposits (if continued et the same
rate) then being made by Borrowaer and held by Lender for this purpose would not make up a
fund sufficient, in the reasonable opinion of Lender, to pay the Property Charges, or any of
them, thirty (30) days prior to the due date thereof, sald reserve or monthly deposits shall
thersupon be increased, and Borrower shall, upon demand by Lendsr, immediately deposit with
tender such additional sums as are determinad by lLender so that the reserves or the moneys
than on hand for the payment of said items plus the increased monthly payments and such
additional zutns demanded shall be sufficient so that Lender shall have recsived frorn Borrower
adequate amounts to pay said items at least thirty {30) days before the same becomes due
and payable. For the purpose of determining whether Lender has on hand sufficient reserves
or moneys tc.pry any particular item at least thirty (30} days prior to the due date therefor,
the reserves, <enceit or deposits for each item shall be treated separately, it being the
intention that Lende: .shall not be obligated to use reserves or moneys daposited for the
payment of an item nit yet due and payable, for the payment of an item that is due and

payable.

Notwithstanding the foregoing, it js understood and agreed (a) that the deposit or
deposits provided for hereunder \will bs deposited with and held by Lender In a single
non-interest bearing account and (k) that Lender, at its sold and unfettered option, may, if
Borrower fails to make any depcsit equired hereunder, use the reservas, deposit or deposits
astablished for one item for the payiient of another item then due and payable. All such
depasits shall be held in escrow by Le"dar and shall be applied by Lendsr to the payment of
the Property Charges, or any of them, whan the same bscome due and payable. Failure by
Borrowser to pay any of the aforesaid mcnthly deposits, which failure continues for ten (10}
days after said deposits ere due or failure- to pay any of the aforasaid additional deposits
which failure continues for five (5} days after damnand therefor is made by Laender, shall be an
Event of Default under the Note, this Security (insirument, and the othar Sacurity Documents,
in which avent all remadies under ths Note, this/Sncurity Instrumant and the other Security
Documents may be immediately exercised by Lendur and, further. all moneys on hand in the
reserva or deposit fund may. at the scle and unfe’tsred option of Lender, be applied in
raduction of the indebtednsess under the Note.

If the funds sc deposited exceed the smount required ta pay the Property Charges,
the excess shall be spplied agsainst subsequent deposits to be inaue by Borrower. In order to
mora fully protact the security of this Security Instrument and tc provide security to Lender
for the mayment of the Property Charges or any ot them, Borrower ugrees that Lender may,
at its sole and unfeitered discretion, at any time, pay the Prope ity Chegas or any of them,
provided that Lender shall give notice to Borrower of eny such paymeit wiithin ten {10) days
followlng the making of such payment Such payments shail be addeg ‘o the outstanding
principal balance of the Note and shall earn interest at the effective’ rate of interest
astablished under the terms of tha Note. Borrower further agrees that Lender shall not ba
raquired to make payments for which insufficient funds ara on deposit with Lendar, and that
nothing hersin contained shall be construed as raquiring Lender to advance other moneys for

such purpose.

Upon an assignment of this Security Instrument, Lender shall have the right to pay over
the balance of such depasits in its possassion to the assignee, and Lender shall thersupon be
completaly released from any and all lability with respect to such deposits and Borrower shall
jook solely to the assignee or transferase with respect thereto. This provision shall apply to
every transfer of such deposits to a new or subsequent assignee. Upon full payment of the
indebtadness under the Nota, or Security Instrument, and the other Security Documents {or at
any prior time, at the sole and unfettered discration of the then holder of the Note and this
Security Instrument), the balance of the deposit or deposits In Lender's possession may be
paid over to tha record owner of the Premises at the time of said payment, and no other
party shall have any right or claim therato in any event.

PLITIM (15.10,020 O73L Hogs B

FO2L83Y6




UNOFFICIAL COPY




2726102
9. Lend &)_ 9 J%:JAM}C RrYof Default shall occur
under this Security Instrument or th ole, Lender may, at its scle and unfetterad option.

without being required to do so, apply any moneys at the time on deposit pursuant to
paragreph B8 hereof, as any one or more of the sama may be applicable, on any of
Borrower’s obligations herein or in tha Note contained, in such order and manner as Lender
may, at ita sole and unfettered discretion, elect Such deposits srs heraeby pladged og
additional security for thea indebtedness and other covenants and oblipations sacured hereby.
and ahall be held by Lender to be irrevocably applied by Lender for the purposses specified in
this Security Instrument and shall not be subject to the direction or control of Borrower;
providad, howeaver, that Lender shall not be liabla for sny failure of Lender to apply any funds
held by Lender to the payment of the Property Cherges, or any of them, unleas Borrowsr,
whila not In default hereunder, shall hava requested Lender in writing not less than thirty (30)
days prior to the due date therefor to make appilcation to the payment of s particular
Property Charge of that portion of sald funds deposited in respect of sald particular Property
Charge, which application shall ba accompanied by the bills for sald Property Charge.

10. Lender's Right to Aot. If Borrowsr falls to perform any covenant or agraeament
containad in any one or rmore of the Note, this Security Instrument and the other Security
Documaents, or to pay any claim, lien or encumbrance which shail be a prior lien to the tien of
this Security Instrumant, or to pay., when dua, anhy tex or assessmant, or the premium for any
Insurance reired hereby, or to kesp the Premises In repair, as aforasaid, or shall commit or
permit wasie., or if there be commenced any action or proceeding affecting Borrower, the
Premises o/ tha title theoreto, including, by way of illustration and not limitation. any eminent
domain, insowzpcy, code enforcement, or proceeding under the Bankruptcy Code of the
United Statss, ‘ner: Lander, at ite sole and unfettered option, may. but shall not be required tc,
maka full or paitiz, payment of any such claim, lien, encumbrance, tax, assessrment or
premium, with right 5f ‘subrogation thereunder, may purchase, discharge, compromise or settla
gny tax lisn or other prior Hen or titla or claim thereof, or redeem from any tax sale or
forafaiture affecting “t@ Premises or contest any tax or assesament, may procura such
abstracts or other evidence 3f titla as it deems necessary, may make such repairs and take
such steps as it deems adviszole to prevent or cure such waste, and may appear in any such
action or proceeding and retaln counse) to gdvise It with respect to such matter ar to appear
therein, and take such action ‘with respect thereto as Lender, at its sole and unfettered
discretion, deems advisable, and for iny of such purposes Lender may advance such sums of
monay as it, at its sole and unfettwria) discretion, deems necessary. Lender shall be the sole
judge of the lagaslity, validity and priorily of any such claim, lien, encumbrance, tax, assessment
and premium, and of the amount necesiary tc be paid In satisfaction thereof. Borrower will
pay to Lender, immediately and without gemand, all sums of monay advanced by Lender
pursuant to this paragraph 10 and otherwisa ir accordance with this Security Instrument, and
any costs or expenses, including, without limitation, attorneys’ fees and court costs, that
Lender rmay have incurred or paid in connection (hrrewith, and any other moneys advanced by
Lender to protect the Premises and the lien herso’, snd all such sums shall be added to the
principal amount of the Note and, together with litarest thereon at the effective rate of
intarest sstablished under tha terms of the Note, shifl-be so much additional indebtadness
securad heraby, shall become Immediataly due snd payable, without notice or demand and shali
bsar interasst from and after the time of disbursement at 'he dafault interest rate set forth in

the Note.

11. Lender's Hellance on Tax and Insurance Bills, E*c, Lender, in making any
paymant, hereby is authcrized: (a) to pay any taxes, assessmernt;, and insurance premiums
according to any bill, statement, or estimate procured from the appropriate public office or
vendor without inquiry into the accuracy of such bill, statement or asiinate.or into the validity
of any tax, assessment, insurance premiums, sale, forfeiture, tax lien, or(title or claim theraof
and (b} to purchase, discharge, compromise, or setile any other prior lies” v.thout Inquiry as
to the velidity or amount of any claim for lisn which may be asserted.

12. Condemnation. Borrower hereby assigns, transfers snd sets over anto Lender
the entire proceeds of any award or any claim for damages for any of the Premisss taken or
damaged undar tite power of eminent domain or by condemnation. Lender may elsct to spply
the proceeds of the award upon or in reduction of the indebtedness secured hereby. whether
due or nol, or to renquire Borrowaear to restore or rebuild the Premises or any part thereof
“damaged by such taking, in which event the proceeds shall be held by Lendaer and be used to
reimburse Borrower for the cost of the rebuilding or restoring of bulldings or improvements
on the Premises, in accordance with pians and spacifications ta be submittad to and approved
by Lender. If Borrowser is obligatad to rastore or replace the taken or damaged buildings or
improvainents under the terms of any Lease or Leases relating to the Premises, and if such
taking does not resull in cancellation or termination of such Lease, the award shall be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
on said Premises, provided Borrower is not then in default under the Note, this Security
Instrument, or any other Security Document. In the event Borrower is required or authorized,
either by Lendar's election as aforaesaid or by virtue of any lLease as aforesaid, to rebuild ar
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rostore ali or .MN’@FFiiﬁhthﬂ ofP%hall be paid out in the
same manner 88 rovidad in paragr h 1O thw” payment of insurance proceeds

toward tha cost of rebuliding cr restorstion if the amount of such award is Insufficlent to
cover the cost of rebuilding or restoration, Borrower shall pay all costs In excess of the
award, before being entitled to reimbursement out of the award. Any surplus which may
ramain out of sald award after payment of such coet of rebullding or restoration shall, at tha

" option of Lender, bs applied on account of the indebtedness sscured hereby or be psid to

any other party entitled thereto.

13. Effect of Extensions of Tlme, Eto. From time to time. Lender may, at ito eole
and unfettared discretion, without giving notice to or obtaining the consent of Borrower, any
gusrantor of the Note or any other party lisble or obligated for the payment of any amount
br the performance of any covenant or obligation under any one or mare of the Note, this
Security Instrument and the other Security Documenta {ccliactively, "Cbligors”), without liebility
to Borrower, and notwithstanding any breach by any of Qbligors, extend the time for the
payment of any indebtedness or performance of any covenant or obligation secured hereby,
reduce the payments thereon, release any one or more Obligors, accept & renawal nota or
notes therefor, modify the terms and time of the payment of said indebtedness, release the
Premises or any part thereof from the lien of any one or more of this Security Instrument
and the other Security Documents, toke or release other or additional security, consent to the
granting ‘o1, an easement on or encumbrance against the Premises, join in any extension or
subordination agreement, or agree in writing to modify the rate of interest or period of
amortization -Gf the Note or change the amount of the payments due thareunder, Any actions
taken by Lendsr pursuant to this paragraph shall not affect the obiigations of Obligors, or any
of tham, to av the amounts due under or to perform any obligation required by the Note,
thls Security Instrurient or sny other Security Document, shall not affect the guaranty of any
Dbligor for the paymsat of the Indabtednees secured thereby, and shall not affect the tien or
priority of iian herecf ‘on the Premises, except and only to the extent axprossly agread to by

Lender in writing.

14. Stamp. Transfar or Revenus Tex. (f, by the laws of the United States of
America, or of any state or r.oh'ical subdivision thereof having jurisdiction over any one or
more of Borrower. Lender, ard the Premises, any tax is due or becomes due in respect of
the issuance of the Note or th's 'Security Instrument or the racordation hereof, Borrowser
covenants and agrees to pay such ta: in the manner required by any such law, whether or
not the incidence of such tax falls upon Borrower or Lander. Borrower further covenants to
hold harmless and agrees to indemnily Lander, its administrators, successors, and assigns,
against any lishility incurred by reason of ‘he ‘mposition of any such tax

18, Effect of Changes In Laws Rear/Zing Taxation. In tha event of the enactment
after this date of any law of the state in whicn ‘ne Premises are located deducting from the
value of tand for the purpose of taxation any iien_thereon, or imposing upon Lender the
payment of the whole or any part of the taxes O anssessments or charges or liens herein
required to be peid by Borrower, or changing in aryv-way laws relating to the taxation of
Security Instruments or debts secured by Security instGnents cr Lender's Interest in the
Premises, or the manner of collection of taxes, so as to affect this Security Instrument or
the indebtedness secured hereby or the holder thereof, then, =nd in any such event, Borrower,
upon demand by Lender, shall pay such taxes or assessmunts, or reimburse the Lender
therefor; provided, however, that if, in the opinion of Lendor, (a) it might be unlawful to
require Borrower 1o make such psyment or {b) tha making of such payment might rasult in the
imposition of interest in excess of the maximum amount permittac Yy law, then and in such
svent, Lender may, at its sola and unfettered discretion. but shall nor be raquirsd to, elect, by
notice in writing given to Borrower, to declare all of the indabtedness sesured hereby to be
and become dus and payable sixty (80} days from the date of giving of sunn.iiotice.

16. Covenants of Borrower Ragarding Leases, Borrower hersby covenants and
agreas that, until all indebtedness payable under the Nota, this Security Instrument, and the
other Security Documents have baen paid in full, it shall

tA)} perform or caused to be performsed in a timely manner all of its obligations

"under each and every one of the Leases;

(8] take all actions as are ressonably required to enforce the obligations of any
and all other partias to any one or mors of the Leases;

[C} appear in and defend any and all actions and other lepal procesding in
respeact of the Leasses;

[} provide to Lender, on demand, any and all information relsted in any manner
to the Leasas, including without limitation, copies theraof:
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onter into any Leas® o e the "obligs t pefedn e tity Lnder any Laase. and

F} not accapt prapayment of any Instpiiment of rent or any other payment
under any Lease more than ons month in edvance of the due date theraof.

The f{allure of Borrowsr to do ‘ny one or more of the foregolng shail constitute an
Event of Default hereundsr and under ihe Nota, and each other Security Documant

17. Events of Default snd Accaelaration of indsbtsdneas In Case of Defaulit. Any
one or more of the following occurrences shall constitute an "Event of Detault” under this

Sacurlty Instrument

{A) the failure of Borrower to make any payment of principal, intarest,
advances, or ather payments due under the Nots, or of any payment due In acceordance with
the terms of this Security instrurnent or any of the other Security Documents;

B} Borrower shall file a petition in bankruptcy or become the subject of any
voluntary’ proceeding undar the United States Bankruptcy Code or any other Federal or state
bankruptey, ~Insolvency, reorganization, racelvership, morgtorium, or other {law regarding
creditors’ rights or debtors' obligations, whether now or hersafter existing, or fall to obtain a
vacsation or sta of any such proceeding filad involuntarily sgainst or In respect of Borrower
or of the Premises within thirty (301 days, as hereinafter providsd, or file an answer in any
such involuntary proczecding admitting insolvency or inabllity to pay its debts;

iC) Borrower shall be adjudicated a bankrupt, or a trustes, recelver, or similar
officer shall bs appointed for Horrowser or for itn property or the malor part thereof or tha
Pramisas in any involuntary rroceeding, or any court shall have taken jurisdiction of the
property of Borrower, or the major part thereof or the Premises in any Involuntary
proceeding for the reorganizaticn, cissolution, Hiquidation or winding up of Borrowar, and such
trustee, receiver, or similar officer shall not be discharged or such jurisdiction relinquished or
vacated or stayad on appeal or otherwise stayed within thirty {30) days;

(D) Borrower shall make in assignment for ths benefit of creditors, or shall
entar into a composition agreement, or shai admit in writing its inability to pay its debts
genaral as they becomse due, or shall consunt 1o the appointment of a receiver or trustee or
liquidator of all of its property or the major part thereof;

(€} dofault shall be mada in the oun Cbhservance or performance of any other
of the covenants, agreemants, or conditlons requivor. ‘o be kept or performed or ohserved
by Borrower in the Note, this Security Instrument ant ihe other Sacurity Doocumsnts and the
same shall continue for thirty (30) days, unless such dslault_cannot reasonably bes cured within
thirty (30) days, In which aevent, said thirty {30} day period shill ba extended for a reasonable
period not to exceed thirty {30} days, providsd that Borrower is diligently pursuing tha cure

thareof;

{F) subjact to any applicabla grace pericd, defelit- shall bs made in the
performance of any Lease between Borrower and any third party rolat'ng to all or any part of
the Premises; or

(G} any othar event that constitutes an Event of Default unrier the terms and
provisions af the Note, this Security Instrument or the other Security Documanis.

Upan the occurrence of an Event of Default the sum securad hereby shail, at once, at
the sole and unfettered option of Lender, become immediately due and payable, (ogather with
ail accrued and unpaid interest, advances and all other amounts due to Lender pursuant to the
Nota, this Security nstrument, and the other Security Documents, without notice or demand to
Borrowar. From and after the occurrence of an Event of Default, interest shall accrue on ali
of said amourits at the default rate of interest refarred to in the Note

18. Colloction and Foreclosure; Expenses of Litigation. When the indebtedness
secured harseby, or any part thareof, shall become past due and payable, whather by maturity,
accelaration, or otherwise, in addition to any cther rights and remedies provided for herein,
Lander shall have the right to {(a) exercise any one or more of the rights and remedies
provided in any one or more of tha Note and the other Security Documents and (b} to
foreclosure of the Len hereof for such indsbtedness or part thereof.
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expanges that it Incurs In the collaction of the indsbtedness secured hereby and In the
axercises of sald rights end remedies, whether or not ssid costs and expenses are incurred In
the course of a legel proceeding to collect said indebtedness or to foreclose the lien hereof,
and said costs and expenses shall constitute additional indebtadness hersunder and under the
Note and there shall be allowed and included, as additional indabtedness in any decree which
adjudicates the amount dua under the Note and secured by thls Security Instrument, all of sald
costs and expenses. Without limiting the generality of the foregoing. sald costs and expenses
shall include all expenditures and expenses which may be paid or incurred by or on behalf of
Lender for sattorneys' fees, sppraisers’ fees, costs of documentary evidence, fees of expert
witnesaes, stanographers' charges, publication costs, and costs (which may be astimated as to
items to be axpended after entry of the decree) of procuring all such abstracts of title, titie
searches and sxaminations, title Insurance policies, and similer data and assurances with roppect
tc title as Lender may deem raasonsbly necessary either to prosecute such suit or to
avidence to bidders at any sale which may he had pursuant to such decres the true conditicn
of the titta to or the value of the FPremises. All expenditures and expenses of the nature
described in this psaragraph 18, and such expensos snd fees as may be Incurred In the
protection of the Premises and the maintenance of the len of thia Sacurity Instrument,
including, without limitation, the fees of sny attorneys employed by Lender in any Htigation or
proceeding. affecting this Security Instrument, the Note or the Premises, including, without
limitetion, nrobate and bankruptcy proceedings. or in preparation for the commencement or
defense of sy litigation or proceeding or threatened litigation or proceeding, whether or not
actually commaerced, shall be immediately due and payable by Borrower, with interast thereon
at the default -e*s of interast asteblished under the terms of the Note, end the same shall be

secured by thig Sarurity instrument

19. Applicridcih of Procasds of Foreciosure Saie. The proceeds of any foraclosure
sale of the Premises stall be distributed and appliad in the following order of priority: first,
on account of all cusiks and expenses of Lender incident to the foreclosure procesdings.
including sl such items as ere mentioned in the immadiately preceding paragraph 18; second,
all other tems which under tHe terms hereof constitute secured indebtedness additional to that
evidenced by the Note, with inierust theraeon as hersin provided; third, &l principal, Interest,
advances, and othsr amounts remsining unpald on tha Note; and fourth, any overplus to
Borrowaer, its succeassors or assigns, as their rights may sppear.

20. Appointment of Receive:. tloon or at any time after the flling of a complaint to
foreclosa this Security Instrument, the ourt in which such complaint is filed may appoint a
receiver of the Praemiges. Borrower herolsy :zonsents to such sppointment and agrees that
such appointment may be made either before ~r sfter sale, without notice to Borrower, which
notice Is hereby lrrevocably walvad, without rapurd to the soivency or insolvency of Borrower
at the time of appliication for such receiver and without regard to the then value of the
Premises, the adequacy of Lender's security or wtreather the sama shell be then occupled as a
homestead or not and Lander harsunder or any holue! of the Note may be appointed as such
recelver. Such receiver shall have power to collect t=- avails, rents, issues, income, profits,
royalties, and revenues of the Premises during the penderiy of such foreclosure suit and in
case of a sale and a daficiency, during the full statitory .period of redemption, if any,
whether thers be redemption or not, as well as during ary. further times when Borrower,
except for the intervention of such receiver, would be entitod tc collect said avails, rents,
issues, income, profits, rovafties, and revenuas, and all other po'vers that may be nacassary or
are usual in such cases for the protaction, possession, control. ramagement, and operation of
the Premises during the whole of said period, ncluding, by way \of illustration and not
limitation, the power to make necessary repairs to the Premisses, and te.terminata and enter
inte management agreements relating to the Premises. Tha court, frcm lime to time, may
authorize the recsiver to apply the net income in payment in whole o it oart of: (a the
reasonable fee of said receiver; [b) the indebtedness secured hersby, ‘o7 by any decree
foreclosing this Security Instrument, or any tax, special assessment or other a7 which may be
or bscoms superior to the lien hereof or of such decree, provided such applicsiion is made
prior to foreclosure sale; and {c) the deficiency in case of a sale and deficiency.

21. Lender's Right of Possession in Casa of Default. In any case in and at any
tima at which undaer the provisions of this Security Instrument Lander has a right to Institute
foreclosure proceedings, whather before or after the whole principal sum sacured hereby
becomes or is declared to be immediately due as aforesaid, or whether before or after the
institution of legal procesedings to foreclose the llen hareof or before or after sale
thereaunder, forthwith, upan demand of Lender, Borrower shall surrendsr to Lender, and Lender
shall be entitled to take actual possession of the Premises, or any part thereof, personally, or
by and through its agents or attorneys, and Lender, at its sale and unfettered discretion, may,
but shall not be required to, with or without force and with or without process of law, enter
upon and take and maintain possassion of all or ahy part of the Premises, together with all
documents, books, records, papers, and accounts of Barrower or the then owner of ths
Premises ralating thersto, and may exciude Borrower, its agents, and servants wholly
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therefrom and nu Fa— J:@j tjof ?Ms own name as Lender
snd under the p s Whosein i granted, [ e, bga’ land €ontrol the Premises and
conduct the business, if any. therecf, elther perscnally or by and through its agenis or
contraciors, and with full powser o use such maasures, legal or equitable, as Lender or its
guccessors and assigns may, at their sole and unfettered discretion, deem proper or
necessary to snforce the payment or security of the avalls, rents, jssues. income, profits,
rovalties end revenuas cf thes Premises, including actions for the recovery of rent, actlons In
forcible detsinar, and actions in distress for rent, hereby granting full powsar and autherity to
exarcise each and evsry one of the rights, privilgges, and powers nerein granted at any and
all timas hereafter, without notice to Borrower, and with full power to cencel or terminate
any lLease or subleass of the Premisas or any part thersof for any cause or on any ground
which would antitle Borrowsr to cancel the same, to elect to disaffirm sny lease or subleass
of the Premises or any part thersof maeade subsequent to this Sscurity instrument or
subordinated to tiwe lian haraof, to make all hocessary or proper rapairs, decorating, renewals,
replacements, alterations, additions, betterments, and Improvements to the Premises as it may
deam judiclous, to insure and reinsura the same ageinst a4 rleks incidentai to Lender's
possession, operation and management thareof end to receive all of such avails, rents, isaues,

Income, profits, royalties, and revenuas,

Laraar shall not be ohligated to parform or discharge, nor doss it hereby assume or
undertake <. parform or dischorge, any obligation, duty, or labllity under any one or more
Leases, ancd’ Poarrower shall and does hareby agree toc iIndemnify, defend and hold Lender
harmiess of ‘and. from any and all liability, toss, or damage that it incurs under the Leases or
under or by rearon of the assignment thereof and of snd from any and ali claims and
demands whatsoeyar that may ba assarted against it by reason of any alleged obligations or
undertakings on itz part io perform or discharge any of the terms, convenants or sgreements
contained in the Leazer. Should Lender incur any such liability, loss or damage, under the
Laagsas or under or bv/reason of the mssignment thereof, or in tha defenss of any claims or
demands, the amount therzo?, including costs, expenses and reasonabls attorneys’ feas, shall
be secured hereby, and Borrowver shall reimburse Lender therafor immediately upon demand.

22. Appliostion of Incuas_Raceived by Lsndar. Lender, in the exaercise of the
rights and powers hereinabove cciforrad upon It by paragraph 21 hereof, shall have full
powar ta use end apply the svails, cupis, issues, income. profits, royalties, and revenuss of
the Premises to the payment of or oii account of the following, in such order as Lendsr, at
its sole and unfettered discration, may detecmine:

{A} to the payment of the operridpng expenses of the Premises, including, by
way of lllustration and without limitation, the coust/cf management and leasing thereof {which
shall inciude reasonable compansatien to lLender and i agents and contractors, if management
be delagated to an agent or contractor, and shall also-inciude leass commissions and other
compensation and eaxpensas of seeking and procuring ianants and entering Intc Leases).
astablished claims for damages, if any, and any premiums on ‘nsurance hereinabove authorized;

(B) to the payment of general and special rual estate taxes and specisl
assassments now dua or which may hereafter becomse due con tha rramises;

{C) to the payment of all repairs, decorating, renewals, replacemants, alterations,
additions, betterments, and improvements of the Premises, including the-cast from time to
time of installing or replacing mechanical systems and other fixtures theiein, and of placing
the Premises in such condition as will, in the judgment of Lender, at its scie and unfettered
discration, make it readily rentable; and

(D) to the payment of any indebtedness secured hareby or any deficiancy which
may result from any foreclosure sale.

23. Compliance with lllinols Mortgage Foreslosure Law. The powers, authorities
and duties confearrsd upon Lender, in the event that Lender takes possassion of the Pramises,

and a receiver hereundar, shall alse inciude all such powers, authority, znd duties ss may be gy
conferrad upon a lender in possession or receiver under and pursuant to the Hinois Mortgage

Foreciosure Law, as such may he amanded from time to tima ("IMFA"., To the extent that &2

IMFA may limit the powers, authorities or duties purportedly confarred hereby, such powers, [3

authorities and duties shall include those allowed, and be limited as proscribed by IMFA at the an
time of their axercise or discharge. =0

it
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To the fulﬂN@EF}@v’l Aﬂg@‘ IPB Y, tha IMFA, Borrower
hereby waives an 1 td reaindtatel thig u : ant ©r to cure any defaults,
except such rights of reinstatement and cure as may be expressly provided by the terms af
tha Note, this Security Instrument, and the other Security Documents,

Nothing contained herein Is intended to be, or sha!l be construed to be, walver,
relinquishmant or Impairment of Lender's rights to fully and completsely enforce all rights of
parscnal liability and perscnal recourse ageinst any one or more of Obligors.

24. Envircnmsantal Mattera. Borrower represents, warrants, covenants, end agrees
unto Lendar and agrees as followe:

{A) Borrower wil not uss, generate, manufacturp, produce, store, releass,
discharyge, or dispose of on, under or about the Premises or transport to or from the
Premises any Hazardous Substance (as defined heraln) or allow any ather person or entity to

do so;

{8) Horrowar shall keap snd maintain the Premises In complianca with, and shall
not csuse or permit the Premises tc be In violation of any Environmental Law (as dafined
harein} or altow any other pargon or entity to do so;

{C) Borrower shall glve prompt written notice to Lender of:

i any proceeding or inquiry by any governmental authority whether
Federal, stata, <r 'ocal, with respect to the presence of any Hazsrdous Substance {as deflned
herein) on the Preniies or tha migration thereof from or to other property;

Iy ~et claims made or threatened by any third party against Borrower or
tha Premises ralating to any loss or injury resulting from any Hazardous Substance; and

liil Borroviar's discovery of any occurrancs of condition on any real
property adjoining or in the vicin!ly of the Premises that could cause the Premises or any part
thereof to be subject to any rastr.ctions on the ownsrship, occupency, transferability or use
of the Premlses under any Envirairaental Law;

(D) Lender shall have ‘hy. right to join and participate in, 8s a party If it so
olects, any legal proceadings or actions  nitisted Jn connection with any Environmentel Law and
Horrower hersby sgrees to pay any atiorneys' feoes thereby incurred by Borrower in
connection therewith;

(E} Borrower shall protect, indemrafy: and hold harmless iender, its directors,
officers, administraiors, employoes, agents, conirrciors, attornays, successors, and assigns
tfrom and against any and ail loss, damage, cost . espense or liability (including reasonable
attorneys' fees and costs} directly or indirectly ariskio- out of or atiributable to the use,
generation, manufacture, production, storage, release, thresianed release, discharge, disposal,
or presenca of a Hazardous Substance on, under or ahbut the Priunises, Including. without
limitation, (i} all foreseeable consequential damages and i) the costs of any required or
necessary repair, cleanup, or detoxification of the Pramises and the preparation and
implementation of any closure, remadial or other required pilang’ 1*is indemnity and covenant
shall survive the reconveyanca of the lien of this Security Instrumant, or the extinguishment of
such llen by forectosure or action in lleu thersof;

{F} in the event that any investigation, site monitoring, (cortainment, cleanup,
removal, restoration, or other remedia)l work of any kind or nature [the “ltrmadial Work") is
reascnably necessary or desirable under any applicable local, stata o /raderal law or
raegulation, any judicial order, or by any governmental or nongovarnmental criy or person
because of, or in connection with, tha current or future presence, suspectra, prasence,
release or suspected relesase of a Hazardous Substance in or Into the alr, soil. ground water,
surface water or soil vapor at. on, about, undar or within the Premises, or any portion
therecf, Borrower shall within thirty [30) days after written demand for performance theraof
by Lender or other party or govarnmental entity or agency {or such shorter period of time as
may be required under any applicable law, regulation, order, or agreement, commance to
perfarm, or cause to be commenced. and thereafter diligently prasecuted to completion, such
Rernedial Work. All Remedial Work shall be performed by one or more contractors, approved
in advance in writing by Lender, and under the supervision of a consulting engineer approved
in advance in writing by Lender. All costs and expensas of such RAemedisl Work shall be paid
by Borrower, including, without limitation, the charges of such contractor and the consulting
engineer, and Lander's reasonable attornsys’ fees and costs incurred in connsctlon with the
monitoring or review of such Remedial Work. In the event Borrower shall fail to timely
commence, or cause to be commenced, or fail to diligently prosecuta to completion,
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such Remaeadial MkNEF}@ilAhr@uQP¥ such Remedial Work
to be performec=an | Yot d o 8 f n' cannection therewith shail
become part of the indebtednass sscured hersby;

(GI without Lender's prior written consent, which shall not be unreasonably
withheld, Borrowar shall not take any remedial action in response to the presence of any
Hazardous Substance on, under, or about tho Premisas, nor enter into any settlement
agreemsnt, consent decree, or other compromige in respsect to any Hazardous Substance
claims. Said consent may be withheid, without limitatlon, If Lender, In Iits raasonable

_ judgment, detarmines that sald remedial action, settlement, consent, or compromise might
Impair the value of Lender's sacurity hereunder; provided, however, that Lender's prior
consent shall not be necessary in the event that the presence of Hazardous Substances in,
on, under, or about the Premisas eijther poses an immaediate threat to the health, safety, or
waifare of any Individual or is of such a nature that &n immediate remedial response s
necasaery, and it iz not posatble to obtaln Lender's consent before taking such actlon,
provided that in such avent Borrower shall notify Lender as soon ss practicable of any
actlon so taken lLender agrees not to withhold its consent, when such consent is required
hereunder, if oither (il a particular remedisl action is ordered by a court of competent
jurisdiction, or (i} Borrower establlshes to the ressonable satisfaction of Lender that there
is no reasonable altarnative to such remedial action that would result in materially less
impairme t of Lender's security hereunder.

Fur_ purposes of this paragraph 24, the following terms shall have the
meanings as sut forth below:

(A} Environmental Laws" shall mean any Federal, state or local law, statute,
ordinance, or regulati>n pertaining to haalth, Industrial hygiene, or the environmental
conditions on, under. i about the Premises, including, without limitation, the Comprehensive
Environmental Response, i_tmoensation, and Liability Act of 1980 ("CERCLA"} as amended,
42 U.S.C. Sections 96019 seq ., and ths Resourca Conservation and Reccvery Act of
1976 ("RCRA"} 2s amended, 42 U.S.C. Sections 6301 et seq .

(B) The term “Hazardous Substance' shall include without [imitation:

(i Thoss substanzes included within the definitions of any one or more
of the terms “hazardous substances,” “hazardous materials,” ¥toxic substances,” and "solid
waste" in CERCLA, ACRA, and the Hazarcous Materials Transportation Act as amsgnded, 49
U.S.C. Soctions 1801 st _seq ., and in the repations promulgated pursuant to sald laws or
under applicable lllinois law;

{i} Those substances listeu i the United States Department of
Transportation Table (49 CFR 172.101 and amenurents theretol or by the Envircnmaeantal
Protection Agency {or any successor agency) as hazardous substances (40 CFR Part 302

and amendmants theretol;

il Such other substances, materials sl wastes which are or become
rogulated under applicable loca), state or Federal laws or which are classified as hazardous
or toxic under Federal, state or local laws or ragulations; and

ivi  Any material, waste or substance which(is (A) petroieum, (8]
asbestos, (C} polychlorinated biphenyls, (D) designatad as a “hazaracus csubstance" pursuant
to Section 311 of the Clesn Water Act, 33 US.C.8 81261 st seg . {33(USC. § 1321), or
listed pursuant to Section 307 of the Claan Water Act {33 US.C. 8 107, 15} flammable
explosives; or (F} radioactive materiais,

25. Seourity Agreemont. [t is the intention of Borrower and Lenoor that ihis
Security instrument alsc constitules a securily agreement (with Lender being the secured
party thereunder} with respect to those portions of the Premises which are subject from
time to tims to Article 9 of tha Uniform Commarclal Code as in affact in the State of
linois {("UCC", and the Borrowsr hereby grants to Lender a security interast in such
portions of the Premises Lender may fila this Security Instrument, or a copy thereof, in
the real estata records or other appropriate index as a financing stateament for any of such
portians of the Premises. Borrowsr agrees to exscute and deliver to Lender, upon Lendar's
roquast. any financing statements as well as extensions, renewals and amendments thereof,
and copies of this Sacurity Instrument in such form as Lendar may redquire to perfect a
security intersst in such portions of ths Pramisas. Borrower shall pay all costs aof
preparaticn and filing such financing staternants and any extsnsions. renewals, arnendments.
or releases thereof, and shall pay all reasocnable costs and expenses of any record
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searches for f!nMNf Fv!:@%ni\ﬂr p@q 0. Borrawar shpll no,
without the prioc itten ~eCrisont © . te - gr tolbe created, any other
security interest in sald portions of the Premises, including any replacements or additions
thereto. In the event of Borrower's default under the terrmns and provisions of any one or
more af the Note, this Security Instrument, and eny Security Document, in addition to all other .
rights and remediss enumerated hereln or otherwiss avalisble to Lender at law, in egquity, or
under esld documents, Lender shall have ail of the rights and remedies avallable to a secured
party under the UCC, In effect from time to time. With respect to any portion of the
Premises subject to tha UCC, any reference to foreclosure In this Security Inatrumant shall
also be deemed to include any method of disposition of collateral authorized under Article ©
of the UCC, whether judicial or non-judiclial. Lender, at its sole and unfettered option, may
dispose of any portion of the Premises aubject to tha UCC, soparately from or together with
other portions of the Premises, and In any order whatsoever, Written notice, when requirad
by law, mailed to any address of Borrower at least ten (10) calendar days finciuding the day
of maliing) befors the date of praposed disposition of the Premiges, or any part thereof, shall

be reasonsble notica.

268. Finsncisl Statements: Offset Certificates.

{A) Borrower, without expense to Lander, shall, upon receipt of written requsst
frem Lender. furnish to Lender (1) an annus{ statement of ths operation of the Premises
prapared and certified by Borrower, showing in reasonable detail satisfactory to Lender, total
rents received snd total expensas together with an annusl balance sheet and profit and loss
statement, wittin. one hundred twenty {120) days after the close of each fiscal year of
Borrower, beginnng with the fiscal yesr first ending after the date of delivary of this
Security Instrument, 421 within thirty (30) days after the end of each calendar quarter {March
31, June 30, Septertbir 30, December 31), interim statements of the operation of the
Premises showing in -reasonable datsil satisfactory to Lender, total rents received and total
expansas, for the previous ocusrter. certifled by Borrowsr, 1) year to date financlal statements
of principals, 2] current reni Joll quarterly and 3} 1 copy of Borrowsr's annual federal income
tax filing within thirty (30] days cf filing. Borrower shall keep accurate books and records,
and asllow Lender, its representatives and agents, upon demand, at any time during normal
business hours, access 10 such bnoks and records, including any supporting or related
vouchers or papers, shall allow Lencar) tn meke extracts or copies of any thereof, and shall
furnish to Lender and its agents conwroiant facilities for the audit of any such statements,

books and records.

{B8) Borrowser, within three [5).dzys upon request in parson or within five (5]
days upon request by mall, shail furnish a write.) statement duly acknowledged of ali amounts
dus on any indebtedness secured by this Securi’y Jastrument, whether for principal or interest
on the Note or otherwise, and stating whether iny offsets or defenses exist against the
indebtedness secured by this Sacurity Instrument ano <overing such other mettars with respect
to sny such indebtednass as Lendsr may reasonsbly racuie,

27. Walver of Defensas. No action for the enfenament of the lien or of any
provision hereof shall be subject to any deferss which woud nnt be good and available to
tha party interposing same in an action at law upon the Note herebv secursd.

28. Walver of Statutory Rights. Borrowaer shall not and wiii nzi apply for or avail
itsalf of sny appraisament, valuation, stay, extension or exemption laws, or any so—called
“Moratarium Laws now eaxisting or hereafter enacted, in order to prevant~or hinder the
enforcement or foreclosure of this Security Instrumaent, and hersby walves ihe benefit of
such laws. Borrower, for itsetf and all who may claim through or under it, walves any and all
right to have the Premisas and estates comprising the Premises marshaiiel jupon any
foreclosure of the lian hereof and agrees that any court having jurisdiction to foraciosea such
lien may order the mortgaged property sold as an entirety, or separately in such order and to
satisfy such portions of the indebtadnass as Lender, at its sole and unfetterad discraetion, may
datermine. BORRODWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSUAL, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION'' AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENMDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORRGWER, THE TRUST ESTATE AND ALL FERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST [N, OR TIiTLE 7O, THEZ
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITYZ,
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENTL‘i

PERMITTED BY THE PROVISIONS OF THE ILLWNOIS STATUTES, o
<

o
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29. Forbaay h_ Vall/er, aNc r i exercising any right or
remady hereunder, or otharwise affordad to Lender by applicable law, shaoll not be a waiver
of or preciude the exercise of any such right or remedy by Lender, The acceptance by
Lender of payment of any sum secured by this Security Instrumant after the due date of such
payment shall not be a walver of Lender’'s right to sither require prompt payment when dus
of all other sums go secured or to declare a defeult for the fallure to make prompt payment

30. Estoppel Cartificates. Borrower shall, within ten (10} days aftar a written
request by Lender, furnish Lendar with a written statement, duly acknowledged, satting forth
the sums secured by this Security lnstrument, and any right of set—off, counterclaim or other
defense which exists against the colloction of the sums &nd obligations due pursusnt to this

Security Instrument

31. tLundars Lien for Sarvice Chargea snd Expenses. At all times, this Securlty
instrument secures {in addition tc any loan principal and interest) the payment af any and all
loan cormmissions, service charges, liquidated damages, expenses and advances due to or
incurred by Lender in connection with the Indebtednass to be secured hereby.

32, Cumuietive Rosmedies. Each and avery right, power and remedy of Lender
providad for hersin shall ba cumulative and concurrent, and may be pursued successively or
together, /at \the sole discretion of Lendsr, and may ba exercised as oftan as oceasion

therefor shall arise.

33. bBlwiing on Successars and Assigns, The lien of this Security Instrument and all
of the provisionis ard conditions contained haerain shsll extend to snd be binding upon all heirs,
axacutors, devisess, lrgal and personal reprasentatives, successcrs, and assigns of Borrowaer.
The word "Lender” .wihan usad herein shall include the successors and assigns of Lender
named herain, end the hoider or hoiders, from time to time, of the Note secured hereby.

34. Glving of Notium. Any notios which Borrower or Lendar masy desire or be
required to give to the otne’ party shaeill be In writing snd shall be deemed delivered upon
personal dalivery to the authoriZeo, representatives of either party or three days after being
sant by certified mall, return receipt requested, pastage prepaid, addressed to Lender: World
Savings & Loan Association, 1901 Hirrison Street, Oakland, Californis 84612, Attantion: Vice
Prasident, Project Leans, or at such other place within the Unitad States as any party hereto
may by notice in writing designate as « Glace for service of notice, shall constitute service of

notice hersundar.

35. Amendment. This Security insttumant may not be amended, changed, modified or
terminated, except by written instrument executed by Borrower and Lander.

35. Seversbility. If sny term or provisicn of this Security Ihstrument or the
application thereof to any person, entity or circumswices shall, to any extent. be found by a
court of competent jurisdiction to be invalid or unenfrrieable, the remainder of this Security
Instrumant, or the application of such term or provislon (o persons or circumstances other
than those as to which it is hald invalid or unenforceable. shzll not be affected thereby and
sach othar term or provision of this Security instrument shal’ ko valid and be enforced to the

fullest extent permitted by law.

37, Construction. The language in all parts of the Securiyy hstrument shall be in all
cases construad simply according to its fair meaning and not strictly for or against any party.
All words usad harein in the singutar number shall extend to and include *a plural humber. All
words used herein in the piural numbar shall extend to and include tha sinqular number. All
words usaed in any gender, male, female, or neuter shall extend to and incide. all gendera as
may be applicable in any particular context. Captions and headings containew n thls Security
Instrument are inserted only as a matter of convenience and in no way define, jimit, extend or
daescriba the scope of this Sacurity Instrument or the intant of any provision &f/ wis Security

Instrument.

38. Governing Law. This Security Instrument is made pursuant to, and shall be
construed according to, and governed by, the laws of the United States of America and the
rules and regulations promulgated thereunder, inciuding the laws, rules and reguiations for
fedorally chartered savings and loan asscciations 1o the maximum legal extent If any pravision
of the Note or this Sacurity instrument is construed or intarpretad &Ly a court of compestent
jurisdiction to be void, invaiid or unanforceable, such decision shall not affect the remaining
provisions of the Nota ar this Security Instrumant.

38. Parties Not Partnerg. Nothing contained in the Note, this Security Instrument or
any other Security Document shel constitute Lender., or any of {ts administrators, successors,
or assigns, as partners with, or agents for, or principals of Borrowsr or any of its
successors or assigns.
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other than official nationai or State of Hlinols holiday. 1f any payment to
bes made or obligation to be psrformed horeunder ie to be mede or parformad on s day
other than a hbusiness day, it shall be deemed tc be made or performed It a timely manner If
done on the naext succeading business day.
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40, Bua af u \fhe ¢ I§8ss Pay" shall mean any day
a Saturday, Sunday or

41. Buysiness Loan. Borrower acknowledges that the proceeds of the Note secured
by this Sscurity instrument will be usad for the purposes specified in Section 6404 (1)ic) of
Chapter 17 of the 1881 litinoie Revigod Stetutes; and that the principal obligation saacured
hersby constitutes s business [oan within the purview snd oparation of said Section.

42. Conilicta. In the event of any conflict between tha terms hereof and the terms
of the Note or any of the othar Secwrity Documents, the terms and provisions of this
Sacurity Instrument shall control, including without limitation, any provisions in this Sacurity
instrument specifylng “cure periods" for any Event of Default

43. Souras of Funds. No funds used [n the purchase, operation or maintenance of
the Premises have been obisined In 8 manner which shall subject the Premises to forfeiture
proceedinos by a governmental agency pursusnt to the provisions of Title 18 of the United
States Code, Sections 1391, et seq , or tha Ilinois Penal Code or the lllinois Haslth & Safety

Code Sectica.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATUR” PAGE FOLLDWS
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MILLICENT FRITSCHLE

STATE OF ILLINOIS CODK COUNTY: 88

I, the undersigned, A NOTAIY /PUBLIC IN AND FOR SAID COUNTY AND
STATE, DO HEREBY CERTIFY THAT

JCHN H. FRITSCGILE AND MILLICENT FRITS &, HUSBAND AND WIFE

PERSONALLY XNOWN TO ME TO BE THE L2A% PERSON(S) WHOSE NAME(S)
IS/ARE SUBSCRIBED TO THE FOREGOING INBLFJMENT, APPEARED BEFORE ME
THIS DAY IN PERSON AND ACKNOWLEDGED TJAT _THE Y  SIGNED AND
DELIVERED THE SAID INSTRUMENT AS HIS/HER/THZTR FREE AND VOLUNTARY
ACT, FOR THE USES AND PURPOSES THEREIN SET FCPTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS_ (. _4th DAY
OF MAY , 1994 ,

;gémm Y,

NOTARY PUBLIC

"OFFICIAL SEAL"
SHARON L. WESTBROOK

NOTARY PUBLIC, STATE OF JLLINDIS
MY COMMISSION EXPIRES 11/21/97

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGMENT HERE

PL1735 (11.10.92 C73X
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EXHIBIT "A"

LOAN NO, 9726102

ALL THAT CER(AIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLSNOIS * = = = = " DESCRIBED AS FOLLOWS:

 PARCEL 1

THE EASY 49.90 FEET OF THE WEST 101.07 FEET OF THAT PART OF LOT 1 IN
HEWTTT’S SUBDIVISION, BElMG THE NORTH 5 ACRES OF THE SOUTH 30 ACRES (EXCEPT
THE WEST 210 FEET THEREOF -AND EXCEPT THE EAST 50 FEET THEREOF) OF THE
SOUTHEAST QUARTER OF THE NUITHEAST - QUARTER OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 11, EAST OF HE._ THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF S8AID LOT 1 THENCE WEST,
ALONG THE SOUTH LINE OF SAID L&T 1, A DISTANCE OF 628.58 FEET; THENCE
NORTH, AT RIGHT ANGLES TO LAST D2PCRIBED LINE, A DISTANCE OF 35.74 FEET TO
THE PLACE OF BEGINNING;. THENCE WEGT, PARALLEL WITH THE SOUTH LINE OF SAID
LOT 1, A DISTANCE OF 152.00 FEET) SUENCE NORTH, AT RIGHT ANGLES TO LAST
DESCRIBED COURSE, A DISTANCE OF 46,50 FGNT? THENCE EAST, PARALLEL WITH THE
SOUTH LINE OF SAID LOT 1, A DISTANCE Of 1L2.00 FEET; THENCE SOUTH, AT RIGHT
ANGLES TO LAST DESCRIBED COURSR, A DIST24CE OF 46,50 FEETY TO TEE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIB.

PARCEL 2

BASEMENT FOR INGRESS AND EGRESS: CREATED ' BY DLUCLARATION OF COVENANTS,
. QONDITIONS, RESTRICTIONS AND EASEMENTS FOR THE SAETLE CHASE BUILDING OWNER’S
. ASSOCIATION, MADE BY PARKWAY BANK AND TRUST COMPANY CRUST NUMBER 9824, AND
. RECORDED AUGUST 2B, 1991 AS DOCUMENT 91-444652.

- Q8-22-203-081
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