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MORTGAGE

THIS MORTGAGE s mae this..... el
petween the Mortgagor, ~uvenda B DBLBBVEL e e
(herein "Bormwer”), wid o Siortgagee, “"Dmco"m' .................................................... R
[ “‘P"mtim ............... arganized and existipg under the Jusvs of Il 11“01. ............................................
whose address is .. 5953 WEPS LAVY WG PARK ROAD, CHICAGO, IT‘ 50618 ........................ (herein “I aenider” )

WhtREAS, Borrower is indebted o ender in the principal sum of U8, $/4..... 40, 12‘9300 ............................ .
which indebtedness is evidenced by BorrheCo's uute dated oo ...,.f’/‘ ‘7(% and extensions and renewals
thereof (hewein *‘Note™'}. providing for honthlv installments of %rincip:\l and interest, with the balance of indebtedness,
if not sooner paid, due and payable on .. BEFEY ximately 120 monthe from disbursement date

To SECURE w0 Lander the repayment of i _irdebtedness evidenced by the Note, with interest thereon; the paymest
of all other sums. with itweres! thereon, advimeed by pZeordanee herewith o proteet the security of this Moregage; and
the performance of the covenunts amd agreements ol/CGrower berein contuined, Borower does iereby mortgage grani
and convey to Lender the following desceribed property Jocwrcaiin the County ol . Stirte of

[Linois:
All of the property located at 9132 8 Clyda

City/Town/Village of Chioago /» County of COOK
Btata of IL _, in which the Borrowsr/Owner has an ownership, leasehold or othat

legal interest. This property is more partioulerly descoribed on the schedule titled
"Additional Property Description™ whioch ie attacnud hereto as Exhibit A.

085268p¢

The Borrower/Owner does hereby authorize the Mortgager/Boneficiary/Lender
or ite asaigns to obtain a more detailed property desuvripiion after the
Borrower/Owner has signed the Mortgage/Deed of Trust, ar.d io attach Bxhibit A
after tha Borrower/Owner has signed the Mortgaga/Deed of Trrvot.,
DE *T-A1 RECORDING 79 .58
THBER3 TRaN 4109 10,20/94 10:19.90
#MESL 4 B w--P 487880
COOK COLMTY RECORDER

which hus the addressof ... 9332 . 8. Clyda.. ... et e e ira ey o ChATAQO... ... .
[Streot} {City]

inots, cvevennran.s 60617, . ... {herein **Property Address’’); e

[Zip Cade] &

ToaRTHER with all the improvements now or herenfler crected va the propeny, and all casements, rights,

appurtenanees and rents all of wiyeh stiall be deemed o be and remnin a past of the property covered by this Morgage: v

ancd all of the foregoing, together with said property (or the lensehold estute it this Mortgage is on a leasehold) are -

hereinalier referved o as the 'Property.”” ;
Borrower covenunts thit Borrowor is haviully seised of the estate hereby conveyed and has the right 1o morignge, /b

grant and convey the Property, and that the Property is unencwmbered, cxcept for encumbriances of record. Borrower
covenunts that Borrower warrunts and will defend gencrally the title to the Property against all claims and dcmul% (7

subjev! o encumbrances of mecord.

{LLINGIS -

Harkers 57!!0\"1!'. Ine., St Cloud, MM $£302 (1-800-197:2341) 1/88 SAA0IL CUSTOMIZEQ
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10. Baorpakier Not Rsl %HQL:A&'[&PLYU for payment or modilica.
tlan of amonigeagoafithwe 14 bl-hils MIctdugde Dinnfed=by o/ully sucdessor in interest of Borrower
shall not eperate to release, in nny manner, the liahility of the original Borrower dnd Borrower's successors in interest.
Lender shull noi be reqired to commence proceedings agninst such suceessor or refuse to extend time for
payment or gliaowine qrogddlysorp ragtianofthe sums secured by this Mortgage by reasan of any demand made by the
vriginal Borrower and Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be n waiver of or preclude the exercise of any such right or
remedy. .

11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The cavenants and agreements herein
contained shall bind, and the rights hereunder shull inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All cavenants and ngreements of Borrower shall be joint and
several, Any Borrower who ¢o-stgns this Mortgage, but does not execute the Note, {a) s co-signing this Mottgnge only to
morigage, grant and convey that Borrower's tnterest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Hable on the Note or under this Mortgage, and (c) agrees that Lender and any other Bosrower hereunder
may agree to extend, modify, forbear, or make any other nccommodations with regard to the terms of this Mortgage or
the Notc without that Borrower's consent and withoui releasing that Borrower or modifying this Mortgage as to that
Borrower's Interest in the Property.

12. Notlee. Except for any notice required under applicable lnw to be glven in nnother nanner, (a) any notice to
Borrower provided for in this Mortgege shall be glven by delivering It or by malling such natice by certitied mad)
addressed to Borrower at the Property Address or a1 such other address as Borrower may designate by notice to Lender
as provided hereir,'and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address-<s Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this

gaMoartgoye shall be dZemed to have been given to Borrower or Lender when given in the manner designated herein.

» 13. Governing !aw; Scverability. The state and Jocal laws applicable lo this Mortgage shall be the faws of the
jurisdietion in which thr Pioperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event(hat any provision or clause of this Mortgage or the Note conilicts with applicable law, such
conflict shall not affect othes pievisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the plovisions of this Mortgage and the Note are declared to be severable. As used hercin,
“costs'’, “expenses’ and “attornays” fees” include all sums to the exient not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shall 2 furnished a confurmed copy of the Note and of this Mortgage at the time of

execution or after recordation hereoll

15. Rehabllitation Loan Agreement. Birravver shall fultill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repalr ot othér lolin agrecinzit WhIgH Bprrower enlers into with Lender, Lender, at Lender's option,
may require Borrower. 1o, execute and delive: fo-fengpr] in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hase pgrinstipacties who supply labor, materials or services in conneclion
with mprovements made 1o the Property. ..

16. Transfer of the Property or u Bencficial Intevesta Horrower. 11 all or any part of the Properiy or any interest
in it is sold or teansterred (or if a beneficial interest in Horruwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender muy, at ils option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shail-imit be exercised by Lemder if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowel potice of aceeleration. The notice shall provide a
period of not less thun 30 days from the date the notice is delivered ol mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower [fails 1o pay these sums prioc.ts the expiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice or/demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remcdies. Except as provided In paragraph 16 herec(, apon Borrower's breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to puy vaen due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower ns provided In peragraph 12 hereul specifylng: {1}
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such brencly o or hefnre the date speciiied
in the notice may result in accelecation of the sums secured by thls Morigage, foreclosure by judictal proceeding, and
sale of the Property. The notice shall further lnform Borrower of the right to reinstate after acceleration and the right to
nssert in the foreclosure proceeding the nonexlstcnce[%;\i‘_qf}'guiés agy, gther defensce of Borrowir o acceleration and
foreclosure. !f the breach iIs not cured on or before the dnte sp 'i?le in the notive, Lender, at Lender’s opllon, may
declare al! of the sums secred by this Mortgnge to be Immediately due nnd payuble without furthe demand and may
foreclose this Mortgage by Judicinl proceeding. Lender shall he entitled to enoflect In such proceeding ol expenses of
fureclosure, including, but not Himited 1o, reasonabie attorneys' fres and conts of Cocumentary evidence, abstracty and
titie reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Barrower's hreach. Borrower shall have the right to have any proceedings begun by Lender to enloree this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Morigage itz a) Borrower pays Lander all sums
which waotld be then due unter this Mortgage and the Note had no acceleration oceurred; (h) Borrower cures all
breaches of any other cuvenants or ugreements of Borrower contained in this Mortgaye: (e} Borrower pays all reasonabie
expenses incurred by Lender in enforeing the covenanis anid agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph- 17 hereof. including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lenpder may reasonably require to-assure thut the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pity the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as i no aceelerntion had oceurred.

19. Assignment of Renis; Appolntment of Reeelver. As additional seeurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration ander paragraph 17 hereol or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration wnder paragraph 17 hercof or abandoament of the Property, Lender shall be entitled to have a
receiver appointed by a court te enfer upon, take possession of and manage the Property and w colfect the rents of the
Property including those past due. All rents colleeted by the reeeiver shall be applied first to payment of the costs of
managementof the Property and collection of rents, ineluding, but not Ihinited ta, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fecs, and then to the sums sccured by this Morrgage. The receiver shall be lable (o
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UNOFFICIAL COPY

EXHIBIT "A"

LOT 13, EXCEPT THE NORIH 17 FERT THEREOF, AND LOT 14 OF BLOCK 7 IN S.E. GROSS'S
CALUMET HEIGHTS ADDITION TO SOUTH CHICAGC, BEING A SUBDIVISION OF THE SOUTHEAST

QUARTER OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK OCOUNTY, ILLINOIS.
PIN #25-01~-401-090
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