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THIS MORTOAGE is mage on _OCT0ECL. 19 . 1024 . e mongegoris

tan Mortgage Corporation, & Delaware corporation whose address

. New York 14843. In this Mortgege, the terms “you,” “your”
_s]. The tenms “we,” “us”™ and "ouwr” roler to Chase Manhattan

ine of Crodit Agreoment datod the same dale as this Morigage
unpaid loan indeblodness (exclusivo of intecast thereon) in
b to the maximum principal sum outstanding at any time of
¥ 100

d OoRars
ant establishes the rate{s) of interest to be charged
sed instaliment due and payable on _OCTDASe 31, 2024,
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to us hereundor anc v Jer the Agreement.
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This Mortgago sccu/ss to us: (a) the repayment of tha debt gvidenced by the Agreemeont,
interest, and all refinanckgs, renewals, axtonsions and modifications of the Agreement; (b) tho pa) a
of ol other sums, with interes(, 7.c+-anced undes this Mongage 1o protect the security of this Mortg
and (c) the performance of your covenanis and agreoments under this Mortgage and tha Agreeme
For this purpose and in consideratics o the debl. you do hereby mortgage, grant, convey and
{unlass you are an Ilinois land trus, _in which case you morigage. grant, convey and quitciaim)
us and our SUCCeSSors and assigns the praperty located in _CO0OK .
Wnois and more hully dascribed in Exhibit A, which is attached horato and made a part hereof, whic
property is more commonly known as_1795d_(os_Angelos Ct., Homewood, 1L 60430.

{"Propesty A idre=<"), hareby releasing and waiving al rights under
and by virtue of the homeastoad exemption laws of Ilinois;
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TOGETHER WIiTH all the improvements now or hereafter efectay 2n the property, and all
oasomonts, fights, appurtenances, and fixtures now or heteafter a part of Ye property. AR
replacoments and additions shafl aiso be covered by this Mortgage. Al of the loregoing is referre..
in this Mongage as the "Propesty.”
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YOU COVENANT that you are lawfully ssized of the estate heroby conveyd 2.1 have tha v -
to mortgage, grant, convey and, i you are not an llinois land trust, then aiso waman’ < Propesn-
and that the Property is unencumbered, excepl for encumbrances of record as of the dr.e hereof.
Unless you are an llinois land trust, you wamrant and will defend generally the title to th; Property
against ak claims and demands, subjoct o any encumbrances of record as of the date heray.

YOU AND WE covenant and agreo as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due -
principal of and intarest owing under the Agreement and all other charges due under the Agreoms .

2. Payments of Taxes and insurance. You will pay, when due, all taxes,

assessments, leasehold payments o ground rents (if any), and hazard insurance on the Property
mortgage insurance (if any).
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3. Application of Payments. Unloss applicable law provides otherwise, all paymenis
recaived by us under the Agroement and paragraph 1 may be appliod by us first to inlerest and other
charges payabile under the Agreament and then to the remaining principal balance under the
Agreemont.

4. Prior Mortigages; Charges; Liens. You shall perform all of your obligations under
any mortgage. doed of trust or other security instruments with a lien which has priority over this
Mortgage, including your covenants to make payments when due. You shall pay all taxes,
assessmants, charges, fines and impositions attributable to the Property which may attain priosity over

this Mortgage or any advance unhder this Mortgage, and leasehold payments or ground rents, if any.
Upon aur request, you shallt promptly fumish to us all notices of amounts o be paid under this ( ? \
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shal promplly dischargo any
application or in any title report wo obtainod) which has priotity ovoer this Mortgage or any advance to be

mmmmmmemotmum

5. Hazard insursnce. You shall keop
included within the term “extended coverage™ and any
we require inswance. This insurance shall be maintained in tha amoums
roquire. You may choose any insurer subject 10 our approval, which shall not

Insurance policies and renewals shall be acceptable to us and shall inclksde
mongagee clause. i we require, you shall promptly give us all receipts of paid premium
nolicas. You shall promptly notily the insufer and us of any loss. We may make prool of

us to the sxtent of the aras secured by this Mortgage immadiatoly prior to the acguisition.

6. Preservat’on and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially changs @ Property, alow the Property to deteriorate, or commit waste. If this
Moitgage is on a leasehold, you shas comply with the lease. If you acquire fee tie to the Property, the
leasohold and feea title shall not muvge unless we agree to the merger in wiiting.

7. Protection of Our Pights in the Property; Mortgage Insurance. if you fail to
porform the covonants and agreements c..ned in this Mortgage, or there is a legal proceeding that may
significantly affect our rights in the Prugeity {such as a proceeding in bankrupicy., probate, for
condaemnation or forleiture or to enforce laws or reguiations). then we may do, and pay for, anything
nacessary (o protect the Properly’s vaiue and o rinits in the Property. Owr actions may include paying
any sums socurad by a Ban which has priovity over s Morigage or any advance under the Agreement or
this Mostgage, appearing in coust, paying reasonabls pilomeys’ lees, paying any sums which you are
required to pay under this Mortgage and entering on (v 'ropefty 1o make repairs. We do not have (o
take any action we are pemitted to lake undeor this pungraph. Any amounts we pay undor this
paragraph shall become additional debls you owe us and 53t be socured by this Morngage. These
amounts shall bear interest from the disbursament date at te re’c astablished under the Agreoment and
shall be payable. with interast, upon our request.

If we required mortgage insurance as a condition ¢f making the loan secured by this
Moartgage, you shall pay the premiums for such insurance until such tire as the requirement for the
insurance terminates.

8. Inspection. We may inspact the Property at any reasonab:s tir> and upon reasonable
notice.

9. Condemnation. The proceeds of any award for damages, direct ur consequential, in
connection with any condomnation of othes taking of any pan of the Property, or for ccaeyance in keu of
caondemnation, are heroby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Extension of timea for
payment or modification of amortization of the sums secured by this Mortgage granted by us to any of
your successofs in interest shall not operate to release your Eability or the Rability of your SuCCessors in
interest. We shall not be required to commence proceedings against any successor in interest, refuse to
extond time for payment orf otheiwise modify amortization ol the sums secwed by this Moitgage by
reason of any domand made by you of your successors in interest. Our forbearance in exercising any
fight or remedy shall not waive or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreaments of this Mortgage shall bind and benefit your successors and permitted assigns.
Your covenants and agreements shall be joint and several. Anyone who co-signs this Mortgage but does
not execute the Agreement: (a) is co-sighing this Mortgage only to morigage, grant and convey such
persan’s interest in the Property; (b) is not personally obligated 1o pay the Agreement, but is obligated to
pay afl other sums secwed by this Mortgage: and {c) agrees that we and anyone eise who signs this
Mortgage may agree to extend, modify, fortbear or make any accommodations regarding the terms of this
Mortgage or the Agreement without such person’s consent.
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maximoum loan charges, and that law is finally intorproted 30 that the interest of other loan charges collected
or to be collectod in connection with the fosn excoed the permitied imits, then: (a) any such loan charge
shall be reduced by the amount necessary lo reduce the charge to the peormitted fenit; and (b) any sums
akready collocted from you which exceed permittod fimits will be refunded 10 you. We may choose to make
this refund by reducing the principal owed under the Agreement or by making a direct payment to you. if a
refund reduces grincipal, the reduction will be reated as a partial prepayment without any propaymont charge
under the Agreoment.

13. Notices. Unless othorwise roquived by law., any notice to you provided for in this
Mortgage shall be deliverod or mailed by first class mail to the Property Address or any other address you
dasignate by notice 10 us. Unlass otherwise required by law, any nolice to us shall be given by first class
mail 1o our address stated above or any other addioss woe desighate by notice (o you.

14. Governing Law; Severablliity. This Mortgage shall bo govorned by (odoral law and,

the conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared to be
severabie.

(5 Transfer of the Property. llalornnypanollhe?ropoﬂyorwhmoﬂhitissold
or transforred {or ¥ 7 beneficial interest in you is soki or transiomod and you are not a natuwal person)
without our prior w.ittrs consent, we may, at ous option, require immediate payment in full of all sums
secwred by this MorgiQy. . However, this option shal not bo exorcised by us # oxorcise is prohibited by

toderal law as of the date of ais Morigage.

sﬁmwmﬂha&mhwfmmumwmmrmmmmm
under the Agreement and this Morige e. ﬂmalsomaybe movre changes of the Loan Servicer
unreiatec to the sale of the Agroemen. ¥

7. Hazardous Substances. You shall not cause or permit the presence, usoe, disposal,
storage, or release of any Hazardous Substances oIt the Property. You shall not do, nor aliow anyone
elso to do, anything allecting the Propeorty that is in viMedrn of any Environmental Law. The preceding two
soentonces shall not apply lo the presence, use, or stolags onh the Property of Hazardous Substances in
quantities that are generally recognhized 1o be appropriate t7. n)mnal residential uses and to mainlenance of
the Property.

You shall prompily give us wrilten notice of any “wastigation, claim, demand, lawsuyit or
mmwwmmwmmw«wan»wanMmew
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environmontal protection,

18. Acceleration; Remedies. You will be in default if {1) any payment requirad by
the Agreement Is not made when Rt is due; (2) we discover that you have committed fraud or made &
material misrepresentation; or {3) you take any action or fall to take any action that adversely affects
our security for the Agreement or any right we have in the Property. if a default occurs, we will give
you notice specifying: (a) the default; (b) the action required to cure the defauit; (c) a date, not jess
than 30 days from the date the notice is given to you, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Morigage, foreciosure by judicial proceeding and sale of the Property.
The notice shall further inform you of the right to reinstate or redeem after acceleration and the right
to assert In the foreciosure procseding the non-existence of a defsult or snhy other defense to
acceleration and foreciosure. N the default is not cured on or before the date specified In the notice,
we at our option may require immediate payment in full of all sums secured by this Mortgage without
further demand and may foreclose this Mortgage by judicial proceeding. We shall be entitied to
collect all expenses incurred In pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of titie evidence.
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19. Lender in Possession. Upon scceloration undor this Morngage, abandonment of vacating
of tho Property and at any time prior 10 the expiration of any period of rodemption (oliowing judicial sale, wo (in
porson, by agont, or by judicially appoinied receivor) shall be ontittod 10 onter vpon. take possession of and
manape the Property and to collect the ronts of the Property including those past due. Any rents collectad by
us o the receiver shall he applied first to payment of the costs of managemaent of the Propesty and collection of
rents, including, but not imited to, rocoiver's foes, promiums on receiver’s bonds and reasonabio attomeys' fees,
and then toa the sums secured by this Morigage. Nothing heroin contained shsll be construed as constituting us
a “morgagee in possassion,” unless we shalt have enterad into and shall remain in actual possession of the

Proporty.

20. Relsase. Upon payment ol all sums secured by this Mortgage, wo shall roloase this
Mortgage without charge to you.

21. Recelpt of S8ums Pending Foreclosurs. You agroe that the acceplance of rents, hazard
insurance proceeds, candemnation awards of any other sums of whatever nature or ovigin to be appliod 1o the
sums securod by this Mongage after the commencement of foreclosure proceadings prior to the expiration of
any right of red «ntion shall not constitute a waiver of such foraclosure.

22 v Nivers. You waive all rights of homestsad exemption in the Property.
23. B’ e 5 _to this Mortgage. If one or more riders are executed by you and recorded

with this Morigage, the cnenants and agreements of each such rider shall be incorporated into and shall amend
and supploment the covens 4s and agroemants of this Mortgage as # the rides(s) were part of this Morigage.

{T1  condomink.m Rider [ 2-4 Family Rider
[] Pianned Unit Devaspment [} Oher(s) (spocity)

24. Maximum Amount Secus.a. This Mortgage shall secure an amount not in excess of the
sum of the principal and interest evidenced ’y the Agreemeont and additional amounts, which additional
amounts shall in no gvent exceed $500,000.

25. Sscurity Agreement and Fixtur> Flllng. This Morigage constitutes a security agreement
with respect to ak fixtuwres and other personal property i1 v hich wo are granted a secwity interest hereunder,
and we shall have al of the rights and remedies of a sec’so? party under the Unilorm Comsnercial Code as
enacted in the state whore the property is siuated (the "Lké# sm Commercial Code®). The recording of this
Morigage in the real estate records of the county where the raroorty is locatod shall also operate from the
@me of recording as a fixture filing in accordance with Section 9-3*3 and 9-402 of the Uniflorm Commercial

Code.

26. Yrustee Exculpation. If this Morigage is execulrd by an ilinois land trust, tustoe
oxscutes this Mortgage as trustee as aforesaid, in the exercise of the powsy and authority confermed upon and
vasted in it as such ustee, and it is expressly undersiood and agreed by Jus and by every person now or
hereafter claiming any right or socurity hereunder that nothing contained hergin ar = the Agreement secuied by
this Morngage shall be construed as creating any Rability on the trustee personally 1> pay said Agroement orF
any intarest that may accrue thefeon, of any indebledness accruing heraunder or 10 parfonn any covehants
either express or implised herein contained, al such Eability, # any, being expresst/ wiived, and that any
recovary on this Mortgage and the Agreement secured hereby shallt be solely against o~u “at of the property
hereby conveyed by enforcament of the provisions hereof and of said Agreement, but ths aawver shall in no
way affect the persanal Eability of any individual co-maker or guaranior of the Agreaement.

Y SIGNING S8ELOW, you accept and agiee to the termns and covenants comtained in this
Morigage and any rider(s) executed by you and recorded with i

2
NEXT {Seal)

Robert L. Wallace, Swiontgagor

W"'{m‘{

Wanda L. Wallace
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STATE OF ILLINOIS )
) 88
county of (09K,

L YHE uAées sveER . a Notary,Public in_and for said County, i the State
aforesald, DO HEREBY CERTIFY hat/OBT L. WA 4CE SR § Whvdd L Widgisonally known to me to
be the same persons whose name(s) is {are) to the foregoing instrumeont, appeared botore me this
day in person, and a that £y signed and delivered the said
instrument as __ Y H1¢4 free and voluntary act, for the uses and purposes theroin set forth,
including the relaase and waiver of the right of homestoad.

_ﬁ Givun snder my hand and official seal, this (@ _dayor _PCY0EER
18, ’ “.AA“A
p FRICIAL SE:.ELIA
Commission Expires: //"_{-47 Néﬁf“wrw

IF MORTGAGOR 1S A TRUST:

not persc.«<%Yy but sololy as trustee as aforesaid
By: A
Title:

STATE OF ILLINOIS )
) S8

COUNTY OF )

i, . @ Notary Pubk_ mn und for said County, in the
State aforesaid, DO HEREBY CERTIFY that, i a Prosidont,
and , Secretary, respective), apreared before me this
day in person, and acknowledged that they signed and deliverod the said instrumen. as their own froe and
voluntary acts and as the froe and voluntary act of said corporation, as Trustee, for . s sas and puiposes
thorein set forth, and the said Secretary dikk utss then and there
acknowledge that he. as custodian of the cotporate sea! of said corporation did alfix the sai’ c.~vorate seal of
said corporation to said instrument a8s his own free and voluntary act, and as the free and volu"t:; act of said
corporation, as Trustee, for the uses and pwposes therein set forth.

Given under my hand and official seal, this day of

19

Commission Expires:

Notary Public

- _fSpace Below This Line For Acknowladgment
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