B Qo -238¢

e —

ed
G
=3
B,
=
E

.

a»:..hU.\lDFll'Tﬁf‘i’ﬁfthCOPY

B ]
. b

16042 8 DOBSOW -

A A

i mmon.v S

rq

{ SCUTR ROLLAND, ‘.!’!r 30‘?3

‘| BCHAUMBURG, IL eona

m c1?r m/m nm,
1515 WOODPIELD ROAD ' -
BSUIYR 810 <~ - ! DR

ETHERS
Lt

-« DEPT-QF RECORDING. - . 1

.

P ="w639 * RV “-‘94“897 1

; 1 HEER S '
= - T4001% - TRAM: 4244 10/20/94 13529

DATE FIRST PAYV ONT

12/01/%4

TOUE - -

M. PAYMENT

20/19/94]876,266.41
'O

~11/01/24

wie. . CDOK. COUNTY RECORDER, =1 »

94897155

L

The words “1.” "me,” snd "ney” Jubaﬂlhlmhde&dm&eﬂmmdbyﬁhm g
The words “you” sad “your” refe s>~ w:ﬂmsmwﬁmhm ‘ L

MORTGAGE OF PROPERTY . '
Tomma.nwlwwmnmmmmmmwmwm ms&e
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TAXES - LIENS - msunu: NAQENF -I G lvAL.le'QE) ol (arse, s, somomgmerts,

obligations, watar rales and any othet charges againat the Property, whethos superior or inforior to (he lea of this morigage, hazard
hnnnumdnl’mpmyhmramhafmndmuﬂmymemMMmey.hgm
all times during the lerm of this mortgage. You may pay any such tax, licn, asscssmont, obligation, weier ratos, premies; or
(inciuding any cherge to malntain or repair the Premises) or purchase such insursnce in yowr own name, li 1 fadl 10 do 20. The amougt you pay
will be due and peyable 10 you from me on demand, wiil bear an interest charge at the inlorest tate 3¢ forth in the Note socured by this
motgage if permitied by law or, if not, st the highest lawful intorest rute, will be an additional lien on tho Property and mey bo enforced and
collected in the sameo manner as the other obligations secured by this morigage. The insurance carrier psoviding the insurance reforred to
sbove will be chosen by ma subjoct to your approval which will not be unressonably withheld. All insurasse policies and ronowals must be
soceptable to you and must include & standand mongagee clause. You will have the sight 1 bold the policles and tenewals. If you roquire, |
wil) promgtly give to you slf receipts of peid premhums and renswal notices. 1n the event of a loss, | will givs promgt notice 1o the insurance
caivier and you. You may file proof of joss if not made promptly by me. Insurance procoeds will be applied 1 the restoration or sepalr of the
Property dameged o, st your option, the insurance prooceds will be applied to the sums, scourod by this arigage, whether of aot then
duo, with sny excess pald 10 me. If | abandan the Property, or do not answer within ten (10) days, s notios from you tha the insurmace cestior
bas offered to setthe s claim, then you may colloct the insurance proceeds. The ten (10)-day period will begin when the notics is given.
P TITLE - | warrant thie title to the Proparty. | further waitant that the lien crosted by this morigage is & valid sod enforcosblo flest Hen,
'l - . sistiordinale. odly to cascments and rostrictions of record exising as of the date of this mortgage, and .hut during the entive t2rm of
L?-? i indettedness sicured by this mortgage such liem will not become subordinate to anything clse.
CONDEMNATION - The proceeds of any award or clalm for dsmages, direct of consequential, in connection with asy condemnation (the
taking of my propert> (o » public usc) or any other taking of sny past of the Property, aor for conveyance in lisu of condemnation, are bereby
ﬂnedndwmbep-ﬂioyw-:dmmbjealothhdmwummdamdmmmwwﬂh
-ppﬁadonlbeamsm..vr or not then due, with any excess pald to me. If the Propesty is sbandoned by me, or if,
after notice by you 1o me (v, s0 make an award or settle a claim for damages, | fail 1 respond 10 you withia teo (10)
days after the dais the notice 4+ 97 /20, you are sutharized 1o collect and apply the proceeds, af your option, sither (o the restoration or repalr of
the Property of (o the sums secur o % 7 the morigage, whether of not then due.
CONSENT TO TRANSFER OK 4LTERATION - Except in those circumstancos in which federal law otherwise provides, [ will not,
without your prior writien consent, sell 07 irsusfer the Propesty or alier, remove or demolish the Property.
DEFAULTY - If | defack in paying any jart of the cbligations secured by this mortgage or if | defaukt in any other way under this mostgage or
under the note which & secures, of if | defaul | ur 3¢~ the lerms of any othes security docuinent coveting the Property, the full unpald principat
balance and accrued and unpaid interest charge v dl become duc immediately if you desire, without your advising me. | agroe (o pay all costs
and disbursements (including ressonabic attorney fe is) . which you are legally entitled in connection with any suit (o forociose on or collect
this morigage. If say money is leR over after you foee~lose oo this morigage and deduct such costs and disbursements, it will paid to
the persons legally entitled to it, but if any money is still ow.na, 1 agree to pay you the balance.
1. APPOINTMENT OF RECEIVER AND ASSIGNMENT OF PINTS - | agree that you are entitled o #he appointment of a recelves in cny
Y sction to forechose on this mortgage and you may also enter the -=2perty and take possession of it, rent it ¥ the Property is ot already rented,
L receive all rents and apply them to the obligations secured by tais p . sage. | assign all rents to you bt you agree that | may continue 1o
I collect the rents unless [ am in default under this mortgage or the No e.
z RIGHTS CUMULATIVE - Your rights under this mortgage will be ser.an te, distinct and cumulstive and none of them will be in exclusion
bty of any other nor will aoy act of yours be considered a3 an election 10 prior .d under any one provisios of this morigage to the exclusion of
- sny othet provision.,
CES - | agree thet any notice and demand or request may be given 10 me e¥e in peswon or by msil-
ONS AND MODIFICATIONS - Each of the undersigned agrees tha' n» exiension of time or other variation of any obligation
Imﬁh&smwmaﬂmmﬂumm&kw
GOAM.ICABI.EMW This mongage is made in accordance with, and will be con tuec vader, the laws of the Siate of Iftinois, and
= applicabic fedcral law.
C% FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any (acv ision of the [llinois Morgage Fareciosure
Law Chaptes 110, Sections 15-110] et. seq., [T1. Rev. Siat., as amended ("Act”), the provisions of e Act shall take precedence over the
provisions of this mortgage, but shall not invatidate or render uneaforcesbie any other provision of ¢ us taongsge that can be construed io a
manner consistent with the Act. If any provision of this mortgage shall grant you any rights or remedic s spon my defauk which sre more
Emited than the rights that would otherwise be vested in you under the Act in the absénce of sid (- ovisi~n, you shall be vested with
the rights granted in the Act to the full exient permitted by law.
MAXIMUM AMOUNT - The maxiswem amount of principal, interest, future advances and other smounts \=~ « _v hereisafter owed) that
shall be secured by this mortgage shall be double the original principal balance bereinabove stuied.
RESPONSIBLE PARTY TRANSFER ACT - | represent and warrand that the Propesty does not contain any unde. g o nd siorage tanks or
conditions which require notificstion or compliance with the Respoasible Party Transfer Act of 1988, as amende? 7 nois Annotsied
Statutes, Chaptar 30, Pacagraph 901 et. seq.), in conjunction with the execution and delivery of this mongage.
EXCESS INTEREST - it being the intention of you and me to comply with the laws of the State of Illinois and applicable federal law, it is
agreed that nctwithutanding any provision to the contrary in the Note, this mortgage, or any of the other loan documents, no such provision
shall require the payment or permit the collection of any amount (“Excess Intereat”) in exoess of the mazisnum smount of inlezest permitied
by law 10 be charged for the use or detestion, or the forbesrance in the collection, of alff or any postion of the indobsodncss bereby socured. If
aay Excess |nterest is provided for, or is adjudicated to be provided for, in the Note, this mongege. or any of the othet iosn docaments, then
in such eveot (s) the provisions of this patagraph shell govern and control; (b) | shall not be obligated 10 pay any Excess inietest; (c) any
Bxcess Interestthat you mnay have received bereunder shall, at your option, be (i) applied as a credit against the then vnpaid principal balance
uader the Note, accrued and unpaid interest theveon (20t to exceed the maximum amount permitied by law), or both, (ii) refunded to the psyor
thereof, or (iif) any combination of the foregoing; (d) the rate of imesest under the Nate shall be sutomaticaily subject 10 reduction to the
maximmam lhwful rate allowed under the Jaws of Ilincis or applicsbie federal law and the Note, this mortgage, and the other loan docunenes
shail be deemed (o0 have been, and shall be, reformed and modified to reflect such reduction in the rate of interest under the Note.
RECEIPT OF COPY - Each of tbe undarsigacd sckngwiedges receipt of 2 completed and signed copy of this martgage.
BINDING EFFECT - This mottgage is binding on and inures 1o both your and ty successors and assigns.
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UNOFFICIAL COPIY

EXHIBIT "A"

LOT 15 IN BLOCK 14 IN PIRST ADDITION TO PACESETTER PARK, HARRY
M. QUINN MEMORIAL SUBDIVISION, A SUBDIVISION OF BLOCK 8 IN
PACESETTER PARK, A SUBDIVISION OF PART OF LOT ) IN TYS

GOUWENZ DUBDIVISION AND PART OF LOT 14 IN SUBDIVISION OF LOT

4 IN TYS TOUWENS SUBDIVISION IN THE SOUTHWEST FRACTIONAL

1/4 OF SECTION 14 AND PART OF SECTION 15, TOWNSHIP 36 NORTH,
RANGE 14, "AST OF THE THIRD PRINCIPAL MERIDIAN, ALSO PART OF
LOT 2 IN TYS COUWENS SUBDIVISION IN THE SOUTHWEST FRACTIONAL
1/4 OF SECTIOK )& AND PART OF SECTION 15, TOWNSHIP 36 NORTH,
RANGE 14, EAST O-THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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