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Equity Credit Line Mortgage
y bmmGAGEMIMBMon . 1824_. The mongsgor
ANIONIO N, RCSRIMED AND DOLORES RCORICEEI. WIS MUK
("Bomrower").
This Security Instrument is given 10

~Iha Ficst National Bank of Chicago .
which s a Masional Bapk organized and existing under the laws of the United States of America,
whose address ls 208 _Ficss tational Blaza . _Chicago | nois 60670 _(TlL.ender’). Bomower owss

("Agreemant”), whichever is leas. The Agreament ls hereby incorporated in this Security instrument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
delt, ¥ not paid sastier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with & final payment notice at least S0 days belore the finel payment must be made. The
Aposment provides that loans may be made from time to time during the Draw Period (as defined in the

. The Draw Period may be extended by Lender in Rs sole discretion, but in no event later than 20
years from the o) hereof. AR future loans willt have the same lien priority as the original loan. This Security
Instrument securee « Lender: (a) the repayment of the debt evidenced by the Agreement, inciuding all principal,
interost, and other ¢’ Jes as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all oG+ vums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Secu«; \nstrument; and (0) the performance of Borrowar's cavenants and agresments under
this- Securlly Instrument = e Agreement and all renewals, extensions and modifications thereof, alt of the
foregoing not 10 exceed twice *iw> maximum principal sum siated above. For this purpose, Bosrower does heraby
morngage, grant and convey 10 4-.nder the following described propesty locsted In __coox =~ County,

LOT 15 ARD THE BORTH 1/2 OF O/~ 16 IN BLOCK 4 OF
ROBERT ¥. SUMMER'S IVISsIUM O . THE WEST 1/2 OF
DHR NMORTHWEST 1/4 OF THRE SOUTHWAST 1/4 OF SECTION
35, TOWNSHIP 40 MORTH, RANGE i3, E* OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT'., ILLINOIS.
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DEPT-01 RECORDING

T80014 TRAN 3106 10720796 13t

990 2 AR w0486 7]
COBK COUNTY RECORDER . - -

9_48_97355

Permanent Tax Nusber: 13-35-307-014, ,
wihilch has the address of _182). N _PULASKI CHICAGO, IL 60639 .
(CPraperty Address”’):

TOGETHER WITH all the improvements now or hereafter erected on the prup erty, and all easements, rights,
appurtenances, rents, royultics, mineral, offl and gas rights and proiits, claims o" demands with respect to
mmmdmmummwmmwma.drmma fbtures now
or herealtor a pait of the property. AR replacements and additions shell siso be (:ove'ed by this Security
instrument. ABB.of the foregaing is referred to in this Sacurity Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed w4 11as the right to
mongage, grant and convey the Property and that the Property s unancumbersd, except for o’ cunbrances of
record. Borrowss warrants and will defend generally the tile 10 the Properny against all clalms ond demands,
subject 1o any encumbvances of record. There is a prior morigage from Bowrower 10 _FLEET REAL ESTAIE RERING
xR, wmwmumwmm__.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Intersst. Borrower shall promplly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Applicstion of Payments. Al payments received by Lender shall be applied first 10 interest, then to other
charges, and then to principal.

3. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attsibutable to
the Propesty, and leasehold payments or ground rents, ¥ any. Upon Lender's request, Bosrower shall promptly
fornish to Lender sid notices of amounts to be pald under this paragraph. The Bomrower shall make these
payments direcily, and upon Lender’s request, promptly fusnish to Lender receipts evidencing the payments.

W“m.umwmmmmmmdmmmumm
charges, flicenss jess and other chasges againet or in connection wih the Property and shall, upon request,
promplly fumish 0 Lender duplicalo receipts. Bomrower may, in good falth and with due diigence, contost the
mamdmmmammmmmumﬂymhmaw
Intention of Borrower 10 contest the same before any tax or assesoment has been increassd by any interest,
mammmummummmmlwmm
mm“wmmm@mmmmmmma.ﬁpm“
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of being soid, forfelled, lost or interfered with, and (d} Borrower shall fumish such

in the contest or as requested by Lender.
. Borrowser shall kesp the improvements now existing or hereafter erected on the
, hazards included within the term “extended coverage” and any other

repeair of the P uperty damaged, ¥ the foﬂomionormpakboeonanlculym Lender's security is not
lessenad and du~ ower is not In default under this Security instrument or the Agreement. if the restoration or repair
is not economice’y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured oy this Securily instrument, whether or not then due, with any excess peid to Borrower. If
Borrower abandons '@ Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered 0 s7.a's a claim, then Lender may collect the insuwrance procesds. Lender may use the
procesds to repair or resuote (1w Property or to pay sums secursd by this Security Instrument, whether or not then
due. The 30-day period wik b’.g'n when the notice is given.

H under paragraph 19 the *-operty s aoquired by Lender., Boirower's right to any insurance policles and
proceeds resulting from damage truye Property prior to the acquisition shall pass to Lendesr to the extent of the
sums secured byﬂbSoetﬂylewAMpﬁoﬂoﬂuM

8. Preservation and Maimenance o Propertly; Borrower's Application; Lesseholds. Bomower shall not
destroy, damage, mymuenm altow the Property 10 deteriorate, or commit waste. Bormower
Mbhdﬂtlmmmu avceeding, whether oivil or criminal, is begun that in Lender's good
fakh judgment could result i forfelture of >4 property or otherwise materially impeir the flen created by this.
Security instrument or Lender's security interaue - Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procescn g 10 be dismissed with a ruling that, in Lender’'s good failth
determination, preciudes forfelture of the Borrower’s ity srext in the Property or other matedial impairment of the len
created by this Security instrument or Lender's secu'ity interest. Borrower shall also be in default ¥ Bomower,
during the lcan application process, gave materially fals» 0’ Inaccurate information or statermnents to Lender (or
falled to provide Lender with any material information) in coraection with the foans evidenced by the Agresment.
M this Security Instrument is on a leasehold, Borrower stvd comply with the provisions of the lease, and ¥
Borrower acquires fee title to the Property, the leasshold and fee s shall not merge uniess Lender agrees to the
merger in writing.

8. Protection of Lander's Rights in the Property. if Borowes Zats 1o netform the covenants and agreements
contained in this Securlty instrument, or there is a legal proceeding tha ( mey significantly affect Lender’s rights in
the Property (such as a proceeding in baniauptcy. probats, for condemiztiun or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of 'he Property and Lender’s rights in
the Property. Lender’s actions may inciude paying any sums secured by @ avw: which has priority over this
Security Instrument, appearing in cowit, paying reasonable attomeys’ fees, and = =ur'ng on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not law 10 do so.

Any smounts disbursed by Lander under this paragraph shell become additional <20t of Borrower secured by
this Security instrument. Unises Borrower and Lender agree to other terms of payment, e s amounts shall bear
interast from the date of disbursement at the Agresment rate and shall be payable, with Mter 52 upon notice from
Lender to Bormower requesting payment.

7. Inspection. Lender or ks agent may make reasonabie entries upon and inspections of s "ooperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabile cause for 'be “spection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia . i« conhection
with any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are
hereby and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceods shali bo applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the evert of a partial taking of the
Property, uniess Bormower and Lender otherwise agree in writing, the sums secured by this Securlly instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secwed immediately before the takdng, divided by (b) the falr market valus of the Propeny immediately
belore the taldng. Any balance shall be paid to Borrower.

i the Property ls abandoned by Borrower, or ¥, alter notice by Lender to Bormower that the condemnor offers to
maiks an award or sottie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice ls given, Lender is autharized to collect and apply the proceeds, at s option, elther 10 restoration of repals
of the Property or to the sums sacured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inmerest of the Borrower shall not operate 10 reloase the liabliity of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modily amortization of the sums secured by this Security instrument by
reason ol any demand made by the original Borrower or BOITowst™s successors In iterest. A wailver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agresment, or any part.
thereof, shall apply to the particulas Instance or instances and at the particular thme or times only, and no such
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. Mortgage

vaiver shali be desmed a continuing walver bt all of the terme, covenants, conditions and other provisions of this
. Sscurity instrument and of the Agresment shall survive and continue o remain in full force and effect. No waiver
! shall be asserted against Lender unless in writing signed by Lender.

¥ 10. Successors and Aseigne Bountd; Joim and Beversl Lisbility; Co-signers. The covenants and
agreements of this Secusity instrument shall bind and benelit the successors and assigne of Lender and Borrower,
subject to the provisions of paragraph 15. Iif there is more than one perty as Borrower, each of Borrower's
covenants and agreaments shall be joint and several. Any Borrower who co-signs this  Securlty instrument but
' doss not exacule the Agreement: (a) ls co-signing this Security instrument only to morigaga, grant and convey
that Borrower’'s interest In the Property under the terms of this Security instrument: (b) ia not personally obligated
to pay the sums secured by this Securlly instrument; and (c) agrees that Lender and any other Borrower may
agres to exdend, madily, forbear of make ahy accommodations with regard to the terms of this Securlty Instrumant
or e Agresmeant without that Borrower's consent.

11. Loan Charges. I the loan secured by this Securlty instrument is subject to a lew which sets medmum icen
charges, and that law is finally interpretod so that the interast or other loan charges collecied or to be collected in
connection w”a 1he loan axcead the permiltad limils, then: (a) any such loan charge shall be reduced by the
amount necessary to reducs the charge to the pesmitted limit; and (b) any sums already collected from Bormower
which exceedad pamitied limits wil be refunded to Borrower. Lender may choose 10 make thie refund by
reducing the princo4 xwed under the Agreement or by making a direct payrnent to Borrower. if a refund reduces
principal, the radur.or Wil be trealed as a partial prepayment withowt any prepayment charge under the

Agreemeit.

12. Nolices. Any noticr 1o 3omrower provided for in this Security instrument shall be given by delivering &t or by
meling & by first class mall (1 ses applicable law requires use of another method. The notice shall be directed to
the Property Address or any ~..wr address Borrower designates by notice to Lander. Any notice to Lender shall be
given by first class mall 10 Lande /s adidress stated herein or any other addross Lender designates by notice to
Borrower. kwncﬂeoprwﬂodformm s«nllylndnmdubodoeundmmvebmglmtoama
lamdawhndmnptmided

3. Governing Law; Severa .‘mmlmmmmwmmwmhwd
Ilhds.ln!homﬂutm ¢ clavse of this Security instrument or the Agreement conflicts with
applicable law, such conllict shall not affect 0. r rvovisions of this Socurity Instrument or the Agreament which
can be given elffect without the conlicting prosv o To this end the provisions of this Securlty insinanent and the
Agrosment ave declared to be severable.

14. Assignment by Lender. Londer rmay assign al. or )iy portion of s interest hereunder and ks rights granted
helahmdhmawm any person, trust, fina~ci?’ lnstition or corporation as Lender may determine and
upon such assighment, such assignoe shall thersupon turined 1o sl the rights, interests, snd options of Lender
hedein and In the Agreament, and Lender shall thersupon hive 00 further obligations or Habllities thereunder.

16. Traneler of the Proparty or a Beneficiel interest i 8/ vower; Due on Ssie. ¥ all or any part of the
Property or any inloreet in & Is sold or ransferred (or ¥ a benelc’al Inlerast in Borrower is a0id or transferred and
Borrower j& not & natural person) without Lender's prior writte +consent, Lender may, at s option, require
immediate payment in full of all sums secired by this Security Instramnt. Howsver, this option shall not be
exarcised by Lender ¥ extorcise is prohiblted by fedaral law as of the da e of I ds Security Instrument.

¥ Londeor exercises this option, Lander shall give Borrower notice of 7o Neration. The notice shall provide a
period of not iess than 30 days from the date the notice is dalivered or mal acl vsthin which Borrower must pay alf
sums sectured by this Securlty Instrument. if Borrower falls 1o pay these sumc prlor to the expiration of this period,
Lander may woka any remedies permitted by this Sectrity instrument or the Ag reement without further notice of
damand on Borrower.

16. Borrower’s Rigin to Reinsiate. i Borrower meets carain condiiions, Borrower 7.0a have the right to have
enforcement of this Securlty instrument discontinued at any time prior 1o the entry of x p.doment enforcing this
Security instrurnent. Those conditions ane that Borrower: (a) pays Lendor all atamns which th.n ‘sculd be dus tnder

CSeLesre

case of acceleration under paragraph 15.

17. Hazerdous Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone eise to do anything
affecting the Property that ls in viclation of any Erwironmental Law. The preceding two santences shall not apply to
the presonce, Use or storage on the Property of small quantiies of Hazardous Substances thet are generally
recognized 20 be appropriate to normal residential uses and to maintenance of the Property.

Borrowoer shall promptly give Lander weiiten notice of any inwvestigation, claim, demand, iawstl or other action by
any governmental-or reguiatory agency or private party involving the Property and any Hazardous Substance or
Ervironnmental Law of which Borrower has actual knowledge. i Borrower learne, or is notifled by any governmental
or reguiatory authority, that any removal or other rtemediation of any Hazardous Substance affecting the Properly is

Erwironmental Law.

formaideiwde, and radioactive materisis. As used in this paragraph 17, "Erwironmental Law” means fedenal iawe
mmaummuwumgmmmmamm




UNOFFICIAL COPY

18. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

19. Accelerntion; Remedies. Lendar shall give notice to Bomrower prior 1o acosieration following: (s}
Bomrower's fraud or material  misrepresentation in connection with this Security instrument, the Agresmen of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversaly aitect the Property or any right Lender has in
the Property (it not prior to acceleration under Pamgraph 15 unless applicable iaw provides otherwise). The
notice shall spacily: (a) the default; (b) the action required to cure the default; (c} a dats, not fess than 30 days
from the dats the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result v acceleration of the sums secured by this Securiy
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall futther inform Borrower
of the right to reinstate after acceleration and the dght to assert in the foreciosurs proceeding the nonexistence ot
a defauk or any other defense of Borrower to acceleration and foreciosura. i the default is not cured oh or before
the date specified in the notice, Lender at its option may require immediate payment in fll of alt sums secured by
this Securty Instrur. o without further demand and may foreciose this Saecurity Instrument by judicial proceeding.
Lender shall be caa¥ad to collect all expenses incured in fegal proceedings pursuing the remedies provided in
this paragraph 19, kv uding, bt not limited to, reasonable attomeys’ fees and costa of titie evidence.

20. Lender In Postevion. Upon acceleration under Paragraph 19 or abandonmeant ot the Property and at any
time prior 1o the explranw o of any period of redemption following judicial sale, Lender (in person, by agemt or by
Judicielly appolrted receivar, shall be entitied to snter upon, take possession ol, and manage the Property and o
collect the rents of the Prop o, ‘nciuding those past due. Any rents collected by Lender or the recelver shall be
appliod first 10 payment of the ~orts of management of the Property and collection of rents, including, Hhut not
fimited to, receiver's fees, premiv "« on receiver's bonds and reasonabie attormeys’ fees, and then to the sums
mwmmlm Nothing hersin contained shall be construed as constiiting Lender a
mortgages in in the absei ¢, 1.« the taking of actual possession of the Froperty by Lender pursuant to
this Paragraph 20. in the exercise of tha porars herein gramted Lender, no tiability shall be asserted or entocced
against Lender, alt such liabllity being expre isly valved and reloased by Borrower.

21. Releave. Upon payment of all sums so.aed by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Boirower walves 44 7478 of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or dlaiin tat Borrower now has of may have in the future against
Londer shalt relleve Bormower from paying any amounts duy under the Agreement or this Security Instrument or
from periorming any other obligations contained therein.

24. Riders to this Securfty instrument. if one or more rlder 3 are aexecuted by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreemains of sach such rider shall be Incorporated into and
shall amend and supplement the covenants and agreemants o s Sacurity (nstrument as ¥ the rider(s) were a
pert of this Securlty instrument.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and coverame comained in this Securlty
instrument and In any rider(s) executsd by Borrower and recorded with the Security ins(rumeit.

gl

f—

X e A

ANTONIO M. RODRIGUEEZ 7 /” -Borrower
« Lol Mok 443 _

DOLORES RODRIGUEEZ -Borrower

This Document Prepared By: _____ . VERONIGA RHODES
The First National Sank of Chicago
One First Mational Plazs Suite 0203, chicago, IL &DO70

STATE OF ILLINOIS, County ss:
i, . 8 Notary Public in and for saki county and state, do hereby
corify that_ANfonio M. SOORIGE? AND DOLOEES RCORIGUEZ, NIS MIFE

memmboﬂumm(s)mw-)n:‘(m)Mmmmm

appearsd before me this day in person, and acknowledgad signed and
deliveradthesaid instrumentas____________ free voluntaty act, for the uses and purposes therein set forth.

Gmmwmmmm.mﬁ_’_"_daya@& 19 V/
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My Commission Explies 1

My 3 ~OFFICIAL ‘SEAL™
13-4~ 95 MARY A. JAMROZIN
PaenrD 2 Motary Public, State of
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