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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBLR 19 , 1894 . The monrtgagqor
is _Jomes Kgenngth Yargo, divorged and not since remorried

— ("Borrowou“).

This Sacurity Instrument is givento _The Filrplt National Bank of Chicago

whichlsa National Bank . organized and exlating underthelows of the United fdtaten of America
whose address 1s _One First National Plaza Chicago | \linois _$0670 ("Lender”). Barrower owes
Lender the maximum princlpal aum of ___ _ EIGUTEEN THOUSAND SIX HUNDRED AND NO/10O
Dollars (U.S. & 18,600,900 }, or the aggregate unpaid amount of aii loans and any disbursements mada
by Lendar pursuant to that certain Equity Credit Line Agreement of even date herewhh executed by Borrower
("fAgreement"), whichever is less. The Agreement ls hersby Incorporatad in this Security Instrumant by rafarence.
This debt Is evidenced by the Agraement which Agreement provides for monthly intersst payments, with tho full
debt, if not pald earler, Jue and payable five years from the |ssue Date (as defined in the Agreement). The Lander
will provide tha Borrower with & final paymaent notice at least 90 days before the final paymant must be made. The
Agreament provides that loans may be made from time to time during the Draw Period (as deflned in the
Agreement). The Draw Period may be extended by Lendor in Its sole discretion, but in no evont lator than 20
years from the date haereol. Al future loana will have the samae llen priority as the orlginal ioan. This Securlty
Instrument secures io Lendor: (a) the repayment of the debt svidanced by the Agreaement, including ail principal,
interest, and other r.narges as provided for in the Agreaement, and ali renewals, extensions and modifications; (b)
the payment of all uingrisums, with Interest, advanced under paragraph 8 of this Securlly Instrument to prolect
the security of this Sucuithy Instrument; and (c) the performance of Borrower's covenanis and agreemants under
this Security Instrument and: the Agreemant ard all renewals, extensions and modiflcations thereo!, all of the
foregoing not to exceed twice ire maximum principal sum stated above. For this purpose, Borrower does hereby
morigage, grant and convay tc Lander the following described property located In cook County,
Hinois:

LOT 11 IN ST CECELIA SUBDIVISLON, BEING A RESUBDIVISION OF LOT 2

AND PART OF LOTS 3 AND 6 IN MEIF™ BROTHERS SUBDIVISION, BEING A

SUBDIVISION OF PARTS OF SECTION 1¢ AND 15, TOWNSHIP 41 NORTH,

RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT FILED DECEMBER 26, 1978 AS DUCUMENT LR306788%, IN COOK COUNTY,
ILLINOIS.
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FPermanent Tax Number: 08-10-306-011-0000, ,

which has the address of _702 _§, Noah Terrace ‘ ML. Progpect
llincla _£99056& __ __ ("Propeny Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easamants, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, claims cr demands with respect to
insurance, any and ali awards made for the taking by eminent domain, water rights and ~.ock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be ‘covared by this Security
Instrumant. All of the foregoing is referred to in this Security instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of tha estate heraby conveyed and has the right to
mortgage, grant and convay the Propeity and that the Property Is unencumbered, except for e woumbrances of
racord. Borrower warrants and will defend generally the title 10 the Property against all clalms and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to _Hoysehold Bonk F88
dated L1/24/93  and recarded as document number_34071662

CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest an
the debt evidenced by the Agresment.

2. Appiication of Payments. All paymants recelved by Lender shall be applied first to interast, than to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and Impositions attributablae to
tha Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's requast, promptly furnish to Lender receipts avidencing the payments.

Borrowser shall pay, or cause to be paid, whan due and payabie all taxes, asssssmants, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly furmnish to Lender duplicate raceipts. Borrower may. in good falth and with due diligance, contest the
validity or amount of any such taxea or assessments, provided that (s) Borrower shall notity Lender in writing of the
Intention of Borrower to contest ihe same before any fax or assessmoent has been increased by any intorest,
penalties or costs, (b) Borrower shall first make all contested pavments, under protest i Borrower desires, unless
such contost shall suspend the collaction thereof, (c) neither the Property nor any pan theraof or interest thorein ar
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at any time In any danger of belng sold, fortelted, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required in the contes! or as requested by Lender.

4. Hazard Insurance, Borrower shall keap the improvamenis now exlsting or hereafler erected on ihe
Proponty Insured against loss by fire, hazards Included within the torm “exionded coverage” and any other
hazards, Including floods or flooding, for which Lender requlres insurance, This insurance shali be maimained in
the amounts and tor thae poriods thal Lender requires. The insurance carrier providing the insurance shall bo
chosan by Borrower subject to Lendar's approval which shall not be unreasonably withheld. If Borrowaer [ails to
maintaln coverage described above, Lender may, at Lender's option, abtain coverage o protect Lender’s rights in
tha Property In accordance with Paragraph 6.

All insurance policies and renewals shail be acceptable to Lander and shall include a standard rmortgage clause.
Lander shall hava the right 1o hold the policie:s and renewasls. It Lander requires, Borrower shall promptly glve to
Lander all receipts ol pald premiums and renewal noticas. in the avent ol loss, Borrowar shall giva prompt notice
to the insurance carrler and Lender. Lender may make prool ot loss it not made promptly by Borrowar

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied lo restoration or
repair of the Pronerty damagad, if tha restoration or repair is economically feasible, Lender's security Is not
lessened and Blrrower is not in dafault under this Security !nstrumant or the Agreamant. i 1he restoration or mpair
is not economicalivfeasible or Lender's security would be lessened, the insuranca proceeds shall bo appliod to
the sums securet by this Security Instrumant, whalher or not then due, with any excess paid lo Borrower. i
Borrower abandons e Property, or does not answer within 30 days a notice lrom Lender that the insurance
carrler has offered to suti'a a claim, then Lender may collect tha insurance proceeds. Lender may use the
proceads to repalr or iestore the Property ar 1o pay sums secured by this Security (nstrument, whather of not then
due. The 30-day period will vepia when the notice is given.

if under paragraph 19 the P/ anerly is acquired by Lender, Borrower's right to any insurance poilcies and
proceeds rasulting from damaga to the Property prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Security Instrumant.immediately prior to the acquisition.

§. Preservation and Maintenancr. of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfelture action or proceeding, whether civil ar criminal, is begun that in Lender's good
faith judgment could result in forfelture of tne property or otherwise materially impair the lien created by this
Sacurity Instrument or Lender's security interes!. Borrower may cure such a default and relnstate, as provided In
paragraph 16, by causing the actlon or procescira to be dismissed with a ruting that, In Lender’'s good faith
detarmination, preciudes forfeiture of the Borrower's inter=st in the Property or other materlal Impairment of the lien
created by this Security instrument or Lender's secur'ty Irterest. Borrower shall also be in defauit if Borrower,
during the lcan appiication process, gave materialiy fa;c2 o Inaccurate information or statements to Lender (or
falled to provide Lender with any matertal Informatlon) in cornaction with the loans evidenced by the Agreemaent.
If this Sscurity Instrument Is on a leasehold, Borrower shaill comply with the provisions of the lease, and If
Borrower acquires fee titte to the Property, the leasehold and fes tit e shall not merge unless Lender agrees to the
maerger in writing.

8. Protection of Lender’'s Rights in the Property. If Borrower taizio perform the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that /na significantly affect Lender's rights in
the Property (such as a proceeding in bankrupt.y, probate, for condemyation’or to enforce laws or regulations),
than Lender may do and pay for whatever Is n:cessary 1o protect the value Ofihe Property and Lender's rights In
the Property. Lender's actions may include paylng any sums secured by a‘iian which has priority over this
Security instrumeant, appearing In court, payit.g reasanable artorneys’ fees, and eriering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not niive to do so.

Any amounts disbursed by Lender under this paragraph shall become addhional dokt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other lerms of paymernt, thzs=2 amounts shall bear
imerast from the date of disbursemant at the Agreement rate and shall be payable, with irteret, upcn notice from
Lendar to Borrower requasting payment,

7. Inspecticn. Lender or its agent may make reasonable entries upon and inspections of the "roperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thie Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertiiar 1 connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lleu of conagemnation, are
hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lendar othenvise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the tair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

it the Property s abandoned by Burrower, ot if, after notice by Lender to Borroweer that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lander within 30 days atter the date the
notice is given, Lender i3 autharized to collect and apply the proceeds, ai its option, elther to restoratlon or repair
of tha Property or to the suma secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time tor payment or
modiiication of amortization of tha sums secured by thls Securlty Instrumen! granted by Lender to any successor in
intarest of the Borrower shatl nat cperate to reiease the liability of the original Borrower or Borrower's succassors In
interast. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
axtand time for payment or otherwise modity amartization of the sums secured by this Securily instrumant by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one of
more instances of any of the terms, covenants, conditions ar pravisions hereof, or of the Agreement, or any part
thereol, shall apply to the panlicular instance or instances and at the particular time or times only, and no such
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Mortgage

walver shall be deemed a continuing walver but ail of tho terms, covenants, condiiions and other provisions of thia
Security Instrument and of the Agreement shail survive and cantinue to remain In fuil forco and eftect. No walvor
shall be agserted against Londer unieas in writing signed by Lendor.

10. Successors and Asgsigns Bound; Joint and Several Liability; Co-signiers, Tho covenanis s
agreaments ol this Security Instrument shall bind and banaefit tho successors and ascigne of Lander und Borrower,
subject to the provisions of paragraph 15, I there ia mora than ona party as Borrower, sach of Borrowaer's
covenunlis and agroamonta shall bo joint and several. Any Borrower who co-tigns this Sscuniy instrumant but
doos not oxecuta the Agreament: {(a) |5 co-aigning this Spourity Instrumarnt only 1o mongagn, grant and cnnvey
that Borrower's Interest In the Praperty urkier the torma of this Security instrumant; (b) Jo not personally oblipated
1o pay the sums secured by this Securlty Instrument; and (c) ayrees that Lender and any other Borrowat muay
agree 10 extend, modity, torbear or make any accommodations with regard Lo the terms of this Seourlly Insirument
or the Agreesment without that Borrower’s consent.

11. Loan Charges. !! the loan securad by this Security instrument is subjerct to a law which gots maximum loan
charges, and tha: law Is finally Interprated so that tha interest or other loan chargea collected or 10 bo collecied in
connecilan witt Y@ loan exceed the parmitted limita, then: (a) any such loan charge shall be reduced by the
amount necessar;, 10_reduce the charge to the parmitted limit; and {t) any sums already collocted from Borrowar
which exceedad perriitted limits will be refunded to Borrower. Lendar rnay choose to make this refund by
reducing the principe’ ovied under the Agraement or by making a direct payment to Borrower. 1f a rotund reduces
principal, the reductiviiwill he treated as a partial prepayment without any prepsymant charge under ihe
Agreament.

12. Notices. Any notice ic'éarrower provided for in this Sacurity Insirumoni shall be given by dellvoring t or by
malling it by Hrst class mall un'sss appiicable lnw requiros use ol anothar method. The nolice shall be directed to
the Property Address or any other paciress Borrowar designales by nolice to Lender. Any nolice to Lender ahall be
given by first class mall to Lendes/a'.dress slated herein or any olther addross Lender designates by notice to
Borrowar. Any hotice provided for in‘this Securlty Instrument shall be deemed to have been given to Borrower or
Lender when gliven as provided in this p&ragraph.

13. Governing Law; Saverability. Ti.3 Gocurity Instrument shall be governad by federal law and the law of
linois. In the event that any provislon oc znuse of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall nat affect oches rovisions of this Security Instrument or the Agreemaent which
can be given efiect without the conflicting provision. To this end the provisions ot this Security Instrument end the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign ali or any portion of its interest hereunder and iis rights granted
herein and in the Agreement to any person, trust, financiza i stitutlon or corporation as Lendar may determine and
upon such assignment, such assignee shall thereupon succsed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall theraupan havs pS further obligations or liabdiitles thereunder.

15. Transfer of the Property or a Beneficial Interest in Burower; Due on Sale. if all or any part of the
Property or any inferest in it is sold or transterred (or if a benefic’al interest in Borrower Is sold ar transterred and
Borrower Is nol a natural person) without Lender's prior writtai consant, Lender may, at its option, require
immediate paymen! In full of all sums secured by this Security instrirmeit. However, this option shall not be
exercised by Lander if exercise is prohiblted by federal law as of the date.of tlits Security Instrument.

)t Lender exercises this option, Lender shall give Borrower notice of agusisration. The notice shall provide a
period of not less than 30 days ifrom the date the notice is delivered or malled »vitbin which Borrower must pay all
sums secured by this Security Instrument. f Borrower fails to pay these sums pr.o 1% the expiration of this perlod,
Lendar may Invoke any ramedies permitied by this Security Instrumeant or the Agiearant withaut further natice or
demand on Borrowaer.

18. Borrower's Right to Reinstate. If Borrowar meets certain condltlons, Borrower snall have the right to have
enforcement of this Sacurity Instrumant discontinued at any time prior to the entry of a. bidanent entorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thun xould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any ¢e‘ault of any other
covenants or agreements; (¢) pays all expensas incurred in enforcing this Securlly Instrument, Including, but not
limited to, reasonable attorneys' fees; {d) takos such actlon as Lender may reasonably require to' azsure that the
lien of this Securlty instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and (e) not use the provislon more frequently than once
every five years. Upon relnstatement by Borrower, this Security Instrument and the obligations secured hereby
shail ramain fully effective as # no acceleration had occurred. However, this right to relnstate shali not apply in the
case of acceteration under paragraph 15.

17. Hazardous Subiatances. Borrower shall not cause or permit the prosence, use, disposal, storage, or release
of any MHazardous Subxstances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentances shali not apply to
the presence, use or storage on the Properly of small quantities of Hazardous Substances that are gensrally
racognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [awsuit or other action by
any governmental or regulatory agency or private pany involving the Property and any Hazardous Suhstance or
Environmental Law of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affacting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used In this paragraph 17, *Hazardous Substances” are those substances dellned as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosense, other flammable or toxic
petroleumn products, toxic pasticides and herbicides, volatife solvenls, matorials containing asbestos or
formaldehyde, and radicactive materlals. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiclion whare the Property is locatad that relate to heaith, safety or environmaental protection.
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18. Prior Morigage. Borrowar shall not be in detault of eny provision of any prior morigage.

19. Acceleration; Remediea. Lender shall glve notice to Borrower prior o acceleration tollowing: (a)
Borrowar's fraud or materlal misrepresontation In connection with this Security Instrumant, the Agreemant or the
Equlity Credit Uino ovidohoed by the Agreemant; (b) Borrower's fallure 1o moet the repayment torms ol tho
Agraomont; or (¢} Borrower's actlons or inactions which advearsely affoct the Property or any right Lander has in
the Propernty (bul nol prior to accelaralion under Paragraph 15 unlass applicable law provides otharwise). The
notico shall specily: (a) tha dolault; (b) the action requirod 1o cure the detaull; (&) a dato, pot less Than 10 days
from thae dnate the natlco I8 givon to Borrowar, by which the dolaull must bo cured, and {d) that fnlture 10 curg the
dolault on or hofore tha date gpecitiod In the notice may result In accelaration of the sums sacurad by this Security
Instrument, loreclosure by judiclal proceoding and sale of the Property. The natlce shall lurther inform Borrower
of the right to reinstate after accelaration and the right to assert In the loreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelaration and foreclosura. if the detaull is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment In full of ali sums secured by
this Securhty Instrament without turther demand and may foreciose this Securlty Instrument by Judicial proceeding.
Lender shall he entided to collect all axpensas Incurred in legal proceadings pursuing the remedies provided in
this paragraph 18, I'ciuding, but not limited to, reasonabla attornays’ fees and cos!s of tile avidences,

20. Lendar in Ponseasion. Upon acceleration under Paragraph 12 or abandonment ot the Property and al any
lims prior to the expirat'on of any period of redemplion following judicial sale, Lender (in person, by agent or by
judicleily appointed receivr ) shall be entitied to enter upon, take possession of, and manage the Propsarty and tc
collact tha rents of tha Properyy including those past duc. Any rants collected by Lender or the receiver shall be
applied tirst to payment of Inp/cnsts of managemant of the Froparty and collsction of rents, Including. but not
limitad to, recalver's feps, prem/=ins on recaiver's bonds and reasonabie attorneys' fees, and than tn the sums
secured by this Security Instrumen’ ™, Nothing herein contained shall be construed as cansilluting Lender a
mongagee Iin possassion In the abscnle of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exarcise af fne pzivars herein granted Lender, no Habllity shall be assened or entorced
agalnst Lender, all such liability being exprissly walved and released by Borrower.

21. Release. Upon payment ot all sums s<cured by this Security Instrument, Lender shall ralease this Security
instrumaent.

22. Waiver of Homestead. Borrower waives al'right of homestead exemptlon in the Property.

23. No Offsets by Borrower. No offset or clainy that Borrower now has or may have in the tuture against
Lender shall rellave Borrower from paying any amounts ale under the Agreement or this Security instrument or

from pertonming any cther obligations comained therein
24. Riders to this Security Instrument. If one or mors (i1ders are exacuted by Borrower and recorded together

with this Security instrumant, the covenants and agreements of.each such ridar shall be incorporated into and
shall amend and supplement the covenants and agreements ¢ thic Security instrument as it the rider(s) were a
part of this Security nstrument.

DAL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveranis/contained in this Security
instrumant and in any rider(s) executed by Borrower and recorded with the Sacurity Insirument.

TN

James 1( Vargo- D) -Borrower

-Borrower

(Space Below This Line For Acknowlagment)

This Document Prepared By: Caroline Lvdon

The First National Bank of Chicags, 111 East Busse Avenue, Mt, Prospect, illineis 80056

STATE OF ILLINOIS, Coo ko County ss:

L, EH ZAME ot ﬂ,.,uj Lo N&Em , 8 Notary Public in and for sald county and state, do hereby
certify that_ James xenneth varao. divorced snd not since remarried

personally known to me o be the same parson(s) whose name(s) is (are) subscribed to the foregaing Instrumem:

appeared before me thls day in persan, and acknowledged that signed and
delivared the said instrument as free and voluntary act, for the uses and purpcses therein set forth.

Given under my hand and official seal, this _&% Ty dayof Ouroger 19

; iy T st
My Commission expires: 1D T, : ¢ (14 LK‘ Z - o

BLIZABY, T ANy CLATH
FNA31020.1F0) Pty Fubaes, Siate of o o Notary F'ubllc

1
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