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__’ THIS MORTGAGE ("Security Instrument”™) is make on Octcber 14,
w'i‘hc Maortgagor is

MANUEL NAVARROG,

CARMEN NAVARRO, HUSBAND & WIFE

DEPT-01 RECORDING +31.50

TI0000 TRAN 980D 10/26/94 £3:046:00

#3015 $ C.) #—94L-F98838
COOK COUNTY RECORDER

whose adress is 3542 N OLCOTT, CHICAGO, 1L 60634
J("Borrower®), This Security Instrument is given to

CHEMICAL RESIDINTIAL MORTGAGE CORP
which is organized and existing ander the laws of the State of New Jersey . ang whose

address is ONE RONSON RO ISELIN NJ 08830
LM Llender™). Borrower wwes Lender the principal sum of

One Hundred Twenty-One housand, Five jundred Seventy-Flve and G0/100

Dollars {U.S. % 121,575.00 ). This debt is evidenced by Borrower's Note dated the some date as this Seeority
Instrument {("Note™), which provides for maitay payments. with the full debt, if not paid earlier, due and payable on
November 1, 2024 . This Sezacity Instrument secures to Lender:  (2) the repaymnent of the detn evidenced by
the Note, with interest, and all renewals, cxiens ons and madifications; (b) the payment of all other sums, with interest, wdvanced
under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this jiurpose, Borrower does hereby mortgage, grant and canvey o Lender the
following described property located in
COOK County, Mlinois:

LOT 9 IN BLOCK 11 IN SAWIAK AND COMEANV'S FIRST ADDITION TC
ADDISON HEIGHTS, A SUBDIVISION OF PART OF LOT 2 IN ASSESSOR'S
DIVISION OF THE EAST 1/2 OF FRACTIONAL SuCTION 24, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINZIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, PIN # 12-24-401-024.C200

garatiauh

which has the address of 3542 N OLCOTT, CHICAGO, IL 60634

TOGUETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fAxiures now or herealter a part ol the propersty.
All replacements and additiens shall also be covered by this Security instrument. Al of the foregoing is referred o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgoge, grimt
and convey the Property and thit the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demanids, subject te any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lesder covenant and agree a8 follows:

1. Payment of Princlpal, Interest unid Bate Churge. Boreawer shall puy when due the principat of, dnd ntecest on, the detn
evidenced by the Note and fate charges due under the Note,

2. Monthly Puyments of ‘Taxes, Insurance and Other Chavges. Borrower shali include in each monthly payment, together
with the principal and interest as set forth in the Not and any inte charges, an instaliment of tny (1) taxes amd speoial assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Euach monthly installment for jtems (a), (b) and (¢} shall cqual one-twelfth of the annpal amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional batance of not more than ane-sixth of the estimated amaounts. The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would beeome
definqueat. Lender shall hold the amounts collected in trusi o pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly piaymens
for such ilems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-siath of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subscequent paymenis by
Borrower, at the option of Borrower.  If the total of the paymemts made by Borrower for ilem (a), (b} or (c) is insufficient 1o piy
the item when due, then Borrower shall pay to Lender any amount necessary to make up ihe deficiency op or before ihe date the item
becomes due.

As used in this Sccurily Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her desiguee.
In any year in which the Lender must pay a mortgage insurance premium to Ihe Sccretary, each monthly payment shail also include
ether: (1) an installment of the annual morigage insurance premium o be paid by Lender to the Sccretary, or (i) a inombly charge
instead of a morigage tosurance premium if this Security instrument is held by the Secretary.  Each monthly instalment of the
morgage insurance presmaum shall be in an amount sufficient to accumutlate the full annual mortgage insurance premium with Lender
onc month prior to the drie the full annual mortgage insurance premium is due to the Scerelary, or if Ihis Security Instrument is held
by the Secretary. cach mentily charge shail be in an amount equal to one-tweltth of one-hall percent of the outstanding principal
balance due on the Note.

[f Borrower tenders (o Lender the full payment of all sums sccured by this Security Instrument, Borrower's account shall be
credited with the balance remaiting for all instailments for items (a), {b) and (¢) and any mortgage insurance premium installment
that Lender has not become obligricddo pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior v a foreclosure srie o the Property or its acquisition by Lender, Borrower's nccount shall be crediied with any
balance remaining for all installiments ‘o items (), (b) and (¢).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, 10 the morigage insurance prem ur. to-be paid by Lender to the Secretary or to the monthly charge by the Seeretary instead
of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, dcaschold payments or ground rents, and fire, flood and other hazord insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of the Nen;

Fifth, o late charges due under the Note.

4, Fire, Flood und Other Hozard Insurance. Brorower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cisualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts £nd 1oy the periods that Lender requires.  Borrower shall also insure
all improvements o the Property, whelber now in existence ocsubsequently erccted, against loss by floods to the extent required
by the Secretary. Ali insurance shall be carried with companies apiroved by Lender. ‘The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, <iul in a form acceplabie to, Lender.

[n the evert of loss, Borrower shall give Lender immediate rotice®y vénil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concernied is hereby authorized ard durreted to make payment for such loss direetly (o Lender,
inslead of to Borrower and te Lender jointly., All or any part of the mnstr-nee proceeds may be applied by Lender, at its option,
cither (a) 1o the reduction of the indebtedness under the Note and this Securize-instrument, first to any delingquent amounts applied
in the order in Paragraph 3, and then lo prepayment of principal, or (b} to the res?Gration or repair of the damaged properly. Any
application of the proceeds (o the principal shall not extend or postpone the due dite o/ the monthly payments which are referred ©
in Paragraph 2, or change the amount of such payments.  Any excess insuranco-ploceeds over an amouit required (o pay all
outstanding indebiedness under the Note and this Seeurity Instrument shall be paid 1o taeemity legally entitled thereto.

In the event of foreclosute of this Sccurily Instrument or other transfer of title to the-Propeaty that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to'the surchaser.

5. Occupancy, Preservation, Maintenance and Profection of the Property; Borroyer's Loan Application; Leascholds.

Borruwer shall occupy, establish, and use the Properly as Borrower's principal residence within'sixty days afler the exccution of

this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence-far at least one year after the
date of occupancy, unless the Sccretary determines this cequirement will cause undae hardship for Torre wer, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuntfapCircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property todeteriornte, reasonable wear
and tear excepted.  Lender may inspect the property it the property is vacant or abandoned or the loanasarcdelault, Lender may
take reasonable action o protect andd preserve such vacant or abandoned property, Borrower shall also belin defavlt i Borrower,
during the loan application process, gave materially false or inaccurnte information or statenents to Lender (ar tiiled to provide
Lender with apy material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy af the Property as a principal residence,  If this Security Instrument is on a Jeaschold, Borrower
shall comply with the provisions of the lease.  If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrecs to the merger in writing.

6. Charges to Borrpwer and Protection of Lender's Rights in the Property. Borrower shall pay all govermnental or
municipal charges, fines and impositions thag are not included in Parageaph 2. Borrower shall pay these obligations on time dircctly
ta the entity which is owed the payment. I failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promiptly turnish 1o Lender receipts evidencing these pay ments.

IT Borrower [ails to make these payments or the paytents required by Paragraph 2, or fails 1o perforin any other covenarns and
agreements contained in this Sceurity Instrument, or there is a legol procceding that may significantly affect Lender's rights in the
Property (such s a proceeding in bankruptcy, for condempation or 1o enforce laws or regulations), then Lender may do and pay
whatever is niecessary 1o proteet the value of the Property and Lender's elghts in the Property, Including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any nmounts disbursed by Lender under this Paragraph shall become an additionnl debt of Borrower mul be secured by this
Security {ustrument. These amounts shall bear interes! [rom the dile of disbursement, ot the Note rate, and at the optlon of the
Lender, shall be immedintely due and paynble,
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7. Condemnation,  The proceeds of any award or claim {or damages, direct or cosseguential, in connection with any
condemnation or other taking of any part of the Property. or for conveyanee in place of condemnation, are hereby assigned and shatl
be paid ta Leader (o the extent of the Tull mmount of the Indebredness that remains unpaid under the Note and this Security Instrumest,
tender shall apply such proceeds 1o the reduction of the indebredness under the Note and this Security Instrument, first to any
delinquent amounts applied in the arder provided in Parageaph 3, and then 1o prepayment of principat.  Any application of the
proceeds to the principal shall not extend or postpone the duc date of the monthly payaients, which are veferred to in Paragraph 2,
or change the amount of such payments. Anpy excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the enlity legally entitled thereto.

8. Fees. Lender may collect fees and charges avthorized by the Secretary,

9.Grounds For Acceleration of Debi.

() Defanlt, Lender may, except as lmited by regulations issued by the Secretary in the cuse of payment detiults, reguire
immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, lo perform any other obligntions contained in this Security
Instrument.

{b) Snfe Without Credit Approval, Lender shall, :f permitted by applicable Taw and with the prior approval of the
Secretary, require immediate payment in full of all sumis secured by this Security instrument if:

(i) All or part of the Property, or a beneficial interest in o trust owning all ar part of the Property, is sold or otherwise
iransierred (other than by devise or descent) by the Borrower, and

(i) The property is not occupied by the purchaser or grantec as his er her principal residence, or the purchaser or grantee
docs 50 ocepy) the Property, pus his or her credit has not been approved in accordance with the requircments of the
Secretary.

(c) No Wnﬁcr. 17 circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender does not walve Jis rights with respect 1o subsequent events.

() Repuintions of U Seeretary,  Inomany circumstances reguliations issucd by the Sceretary will limit Lender's righty
in the case af payment 4eteabis to require immediate payment in full and foreclose if not paid. This Sceurity Instnunent does
not authorize acecleraiion ol tereciosure (f not permitied by regulations of the Secretary.

(e) Murtgage Not Insured. /Berirower agrees that should this Seccurity Instrument and the note sccured thereby not be
eligible for insurance under the (Na.ional Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parap/npn 9, require immediate payment in full of all sums sccured by this Security
Instrument. A writter statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
declining to insure this Security Instruriev and the note secured thereby, shall be deemed conclusive prool of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure osemit a morigage insurance premium (o the secretary.

10. Relastatement. Borrower has a right to be reinstated if Lender bas reguired immediate payment in full because of
Boryower's failure to pay an amount due under the ‘Noie or this Security [nstrument. This right applies cven afler foreclosure
proceedings are instituled. To reinstate the Security lisionaent, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are 2-bligations of Borrower under this Security Insirument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses pouperly associaled with the foreclosure proceeding. Upan reinstatement
by Borrower, this Security lnstrument and the obligations that it secrzzes shalt cemain in effect as if Lender had not reguired nnimediale
payment in full. However, Lender is not required fo permif (reinitatement if: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proccedings within two years imenediately preceding the commencement of a current forcclosure
proceeding, (ii) reinstatement will preclude forectosure on different ronunds in the future, or (i) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower noi Released; Forbearance by Lender not a Walier Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Cerded to any successor in interest of Borrower shall not
operate (o release the Habilivy of the original Borrower or Borrower's successor i interest, Lender shall not be required to connmence
proceedings against any successor in interest or sefuse o extend time for paviecnt or otherwise medily amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Sotrower or Borrower's successors in interest,
Any forbearance by Lender in excercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-Signers. ~The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, salvizel to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigrsiitis Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only (o morsigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not persoaaily obligated to pa)r the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forboas or make any accommodations
with regard to the terms of this Sccurity {nstrument or the Note withou that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delvering i€ or by mailing it ¢
by first class mail unless applicable law requires use of another method. The notice shall be directed torbe Troperty Address or any e
other address Borrower designates by notice 10 Lender.  Any notice to Lender shall be given by (irst elasz nraifoto Lender’s address 0
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Sccariov Instrument shat! be 112
deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph. it

13, Governing Law; Severability. This Sccurity Instrument shal! be governed by Federnd lnw and the av of the jurisdiction :_.!_“
in which the Property is located.  In the evem that any provision or clause of this Security Instrument or the Note conflicts with Fe
applicable law, such conflict shall not aftect other pravisions of this Security Instrument or the Note which can be given cffect without ™
the conflicting provision, To this ¢end the provisions of this Security lustrument and the note are declared o be severable,

15. Borrower's Copy. Borrower shall be given ene conformed copy of this Security Instrument.

16, Assipnment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues ef the Property.
Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs cach tenant of the Property 1o
pay the rents to Lender or Lender's agents. However, prior (0 Lender's notice to Borrower of Borrower's breach of any covenant
or agreerdent in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Berrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument: (b) Leader shall be entitled ta colleet and receive all
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpald 10 Lender or Lender’s ngent on
Leader's written demand to the wonan.

Borrower has not executed any prioe assignment of the rents and has not and will not perform any act that would prevent Lender
fram exercising its rights uncter this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach 1o
Borrower. However, Lender or a judicially appointed recetver may do so at any thme there is a breach,  Any application of renty
shall ot cure or waive any default or invalidate any other right or remedy of Lender. “This assignment ol renis of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and ngree us {ollows:

17. Voreclosure Procedure: Lender at its option may vequire Immedinte puyment in full of all sums secured by this
Security Instrument without further demund und may foreclose this Securitly Instrument by judicial procecding. Lender shiubi
be entitied to colicct all expenses incurred in pursning the remedies provided In this paragraph 17, lncluding, but not limited

to, rensonable attorneys' fees and cost of tide evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall selease thiv Security instrument

without charge to Berrower. Borrower shall pay any recordation costs,

19, Walver of Homestead. Borrower waives il rights of homiestead exemption in the Propeny.

20. Riders o this Sccurity Iastrument, 1T one ar more riders are executed by Borrower and recorded together with this
Seeurity Instrument, the covenants and sgreements of ench such rider shall be incorporuted fto and st amend and supplement the
covennpts and sgreements of this Securlty Tostrament s 11 the rlder(s) were u part of this Security Instrument,

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOYY, Borrower acceps and agrees 1o the terms contained in this Seeurity Instrument and in any rider(s)
executed by Borrower and weoridad with it

Witnesses: /}
P ) b i
A T i Rz 2 St b / W vl &

MANUEL NAVARRO AARMEN NAVARRO

STATE OF ILLINOIS, CQOK COUNT Y/ ss:

1, the undersigned, a Notary Public in and for said county and state do hereb; cer’ify that

MANUEL NAVARRO,
CARMEN NAVARRO, HUSBAND & WIFE

personally known to me (o be the same person(s) whose name(s} subscribed to the foregoing instrument, apprared before me thiy dafl
in person, and acknowlcdged that {(he, she, they) signed and delivered the said instrument s (his, her, their)aree and voluntary actg,
e

s e oy (O fabee. P

‘

OFFICIAL SEAL™
ission exdpAREN T. BERRY
I2tacy Pyblic, State of Nlino

14y Commission Expires 4/20/68 Vp 2l L//A Viﬁ '

L TN e R phblic .

pe

_-/’

This Instrument was prepared by: CHEMICAL RESID?NTIAL MORTGAGE CORP g /'
All Té’

625 NORTH COURT
PALATINE, ILLINOIS 60067

CHEMICAL RESIDENTIAL MOR

BOC. NO. . Filed for Record in the Recorder’s Office of 343 THORNALL STR TGAGE CORp
E
County, Illinols, on the day of EDISON, Ny 0833 7ET
at o'clock m., and duly recorded in Book of Page

ILLINOIS FHA DEED OF TRUST
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1317774586729
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ADJUSTABLE RATE RIDER 16090567463

TIUS ADJUSTABRLE RATE RIDER is mukle this Lath dny of
Cctober, 1994 , il b {ncorporated o and shall be deemed to mrend and supplement
the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of ihe same date glven by the undersigned
("Barrower”) o secure Borrower's Note ("Note™) 1o
CHEMICAL RESIDENTIAL MORTGAGE CORP , a corporation organized and
existing under the laws of the State of New Jersey.
(the "Lender™) of the same dite and covering the properly described in the Security tnstrament and focated ot

1542 N QLCOTT, CHICAGOC, IL 60634

[Propeity Address)]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATIE AND THE
MONTH LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT/ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST DAY,

ADDITIONAL"COYENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender furthee vovenant and agree as follows:

1. INTEREST RATE ANJ MONTHLY PAYMENT CHANGES
{A) Change Date
The intercst rate may change cishe first day of  January, 1996 , and on thit day of each succeeding
year. “Change Datc” means each date hn waich the interest rate could change.

(B) The Index
Beginning with the first Change Dz the interssi rate will be based on an Index. “Index” means the weekly

average yield on United States Treasury Secuvitics/adjusted 1o a constant maturity of one year, as made available by the
Federal Reserve Board. “Current Index” means‘¢ mast recent Index figure available 30 days before the Change Dale.
If the Index (as defined above) is no longer available, Lénder will use as a new Index any index prescribed by the Secretary
{as defined in Paragraph 7(B)). Lender will give Boriawer notice of the new Index.
{C) Calculation of interest Rate Changes
Befure each Change Date, Lender will calculate a sew interest rate by adding a margin of
Two
percentage points ( 2.000 %) tothe Current Indsa sind rounding the sum 10 the nearest one-¢ighth of one
percentage point (0.125%). Subject 1o the limits stated in Paragraplt 5.D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limlits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any single Chunge
Date. The interest rate will never be more than five pereentage points (5.0%) tugher or lower than the initinl interest rate
stated in Paragraph 2 of this Note.
(E) Calculation of Payment Change
1€ the interest rate changes on a Change Date, Lender will caleulate the ainouty of monthly payment of principal
and interesi which would be necessary to repay the unpaid principal balance in full at'«be maturity datc at the new interest
rate through subsianrially equal payments. In making such calculation, Lender will use the/unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, relgred by the amount of any
prepayments to principal, The result of this calculation will be the amount of the new monthiy zayment of principal and
interest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment anount. The notice
must be given at lzast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

FHA Adjustable Rate Rider
MAR-7304 Pagc | of 2 (B/S3)
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(G Effective Date of Changes

A new interest rate enleulated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount heginning on the firn
payment date whick occurs a1 least 25 days after Lender has given Borrower
the notice of changes requited by Paragroph 5(F) of this Note, Borrower
shall have no ohligation to pay aay increase in the monthly payment aioum
calculated in accordance with Parageaph $(H)Y of thiy Nowe for any payment
date occurring less than 28 days after Lender has given the required natice.
If the monthly payment amount calcufnted in accordance with Preagraph 5(E) of this Note decreased, bt Lender Tabtled fo
give timely notice of the decrease and HBorrower mide any monthily payment amoonly exceeding the payiment amouwnt which
should huve been stated in a timely notice, then Borrower has the option Lo elther () demand the retirn o Borrower ol any
excess payment, with interest thercon ot the Note rate (4 rate equal to the interesl rite which shauld hwve been stated firn
timely notice), or (i) request that noy excess payment, with intereat thereon st the Nete rate, be appbied m payment of
principal. Lender’s obligntion o recurn any cxcess payiment with inieresi on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower nccepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

P S tgry st € 2 e 2 (D !ﬂ@_ﬁéﬁw AR

MANUEL NAVARROQO CARMEN NAVARRO

FHA Adjustable Rale Rider
MAR-7304 Page 2 of 2 (8/93)
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