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MEMORANDUM OF LEASE
AND OPTION TO BUY/SELL AGREEMENT

THIS MEMORANDUM OF LEASE AND OPTION TO BUY/SELL ACREEMENT
(thin "Memorandum”) is made ag of the lat day of October, 1994, by
Al among COLE TAYLOR BANK (as sucrenany bruntee £o Main Bank of
Chicagol), ot pniwnullly, bt sieder by e trunten ("Trantes®) under
Trunt Agreenent. dated Gotabey P9, 090G el Kiown e Praest, Neo,o 7
L2130, having an ulLLne ab 1Y North 8 bwaukee, Chiicagns, S neatn
WA Ahrreinalbtor reforend te an "Landlord"), HAGGERTY DODGR,
INC., ad [llinois eorperation, havling an addresy of 3900 Weot
Irving Fark Road, Chicago, Illinois 60618 (herainafter celorred to
as "Tenanil!), and JOHN P, HAGGERTY and WILLIAM D. HAGGERTY
(hereinaftex referred to collectively as "HaggdfelO0d RECOKDING
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ITNESSETH: . CODK COUNTY RECORDER

WHEREAS, the parties hereto have entered into a certain Lease
and Option to Buy/Sell Agreement dated as of October 1, 1994 {(the
*Leage”), by which Landlosd hag leased to Tenant and Tenant hag
leaged from Landlord cartile-narcels of land locatad in the City of
Chicago, County of Cook, [llipoly, and legally deascribed on FExhibit
A attached hereto and made a-part hereof (collsctively, the
"Property"); and

WHEREAS, the parties heretol desire to enter into this
Memorandum which is to be recorded in ecder that third parties may
have notice of the rights of Tenant! under the Leage, of the
existence of the Lease, of the Landiord!s option bto gell the
Property te Haggerty, and of Haggerty’'s option to purchase the
Property from Landlord, all as set forth in cile Lease

NOW, THEREFORE, pursuant to Paragraph 25 ol tiie Lease and in
consideration eof the execution and delivery of the Lease by the
parcies hereto and for other good and valuable congideration the
receipt and sufficiency of which are hereby acknowleudced, the
parties hereto state and agree as follows:

ey L The parties axecuted and delivered the Lease (&8 of
OCgtdber 1, 1994, Copies of the Lease are being held by both
rd and Tenant at their respective addresses stated above.

OCUMENT PREPARED BY AND ADDRESS OF THE PREMISES:
ECORDING RETURN TO:
3300, 3324 and 3333 West

C. Linton, Esq. Irving Park Road

. 1z, Cooper, Greenberger Chicage, Illinois

® Kraugs, Chtd.

180 North LaSalle Street

Suite 2700

Chicago, Illinols 60601
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Capitalized terms unless otherwise defined herein shall have the
meanings given to them in the Leage.

2. The leage term of the Leauss shall commence on Ocrober 1,
1994 and shall continue thereafter for a pericd of three (3} years
until September 30, 1997,

3. Landlerd has been granted an option to sell ("put
Option”) to Haggerty Landlord's fee-interest in the Property and
improvements thereon affective as of September 30, 1997, on rhe
terma and conditions ser forth in Paragraph 18 of the Lease.  The
Put Option may be exercised by written notice to Haggerty prior to
June 1.4 1397,

4. Higgerty has been granted an option to purchase (the
"Call Optiop') Landlord’s fee intereast in the Property and
improvaements (thiereon effective as of September 30, 1997, on the
terms and conditions get forth in Paragraph 18 of the f.ease. The
Call Option may biz-exercised by written notice to Landlord prior to
June 1, 1997,

5. All of the terms, conditions, provigions and covenants of
the Lease are incorporavred in this Meworandum by reference as
though written at length herein. The rights and obligatiana of the
parties hereto shall be construed solely by reference to the
provisions cof the Lease and in {he event of any conflict between
the provisions of the Lease aad_those of this Memorandum, the
provisions of the Leasze shall contxel,

6. All notices given pursuant’ n the Lease must be in
writing and given in accordance with Paragraph 23 of the Lease,

7.  This Memorandum is only intended g provide notice of the
existence of the Lease and the Put Option and'the Call Option, and
shall not be deemed to modify or amend any of the orovisions of the
Lease,

8. This Memorandum shall inure to the benefit of and be
binding upon the parties hereto and their respective succassors and
assigns.
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IN WITNESS WHEREOF, the parties hereto have caused thiag
Memorandum to be executed as of the date firat above written,

LANDLORD:

COLE TAYLOR BANK, not pergonally,
but solely as Trustee as aforesaid

vy

;r'Tfl V r‘f tine o
' h;p‘_}ujuu_ s

TENANT :

HAGGERTY DODGE, INZ., an Illinois
corporation

kz/{ 4) f/rtuwv

Its: ﬁbr 5 /
t/

it —

//
HAG,GER,TY :

ST (e

,w"JOKN P. HA /amm', ers nally

/ ﬁ/// :
WILLIAM D. HAGGERTY personally

f:\401801946 34 \Memo lae. 001 1e/08/94
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(Landlcrd’g Acknowledgment)

STATE OF ILLINCIS )
) SSl
COUNTY QF CO0K )

onenis MKyt d7eBk o5
betore me appeared _ sgyjg Y fntven Lo peroonally
known, who being by me duly sworn, difd say thatl (he) (nhe) io the
PRI ke ot COLE TAYLOR BANK, not prrganally but nolely
ag Trantes @ alorevaid, the Trusteo that executed the within and
torngolng-lnotrument and that oald (notrument wan g lgned and ealod
in behalt ~of sgaid Trustee by authority duly qgvanted anid
acknowledged ‘gaid inastrument to be the free act and decd of pald
Trustee,

{ LS L,
- _g.tﬁw;&:’_*/fgd_rffff’ ............
IRANETTE KUCZEK NOTARY PUREIC
NUTARY PUBLIC STATE OF ILLINGHS i
1 COMM ISSION BXP. SEPT J0\W
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{(Tenant Corporate Acknowledgment)

SPATE OF TLLINOTY )
)y 854,
COUNTY QF CODK )

On this l4th day of October, 1994, before me apprearcd JOHN P,
HAGGERTY, toc me personally known, who being by me duly sworn, did
say that he is the President of HAGGERTY DCODGE, INC,, an Illinois
corporation, the corporation that executed the within and feregoing
instrumene and that sald Instrument was nigned and pealed in hehalf
of said <ovooration by authority of its Board of Directors, and
that the seal affixed is the corporate seal of said corporatlon and
naid Presidenr-acknowledged said instrument to be the free act and
deed of mabd corporation.

\ /) . . /j
....-_ﬂj.wﬂi_,_t.g A
[ NOTARY PUBLLC

OFFICIAL SEAL
LYNETTE CIPUN

NOTARY PUDLC GYATE OF fHUINENG
» TAY COMMISHII B2 EY: 00 Y4100
A EURY VLY PV SRV ERRY ST YN
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"Individual Acknowledgment)

STATE OF ILLINOIS )
}]  §8.
COUNTY OF CO0OK )

On this lath day of October, 1994, before me perponally appeagoed
JOHN P. HAGGERTY, to me known to be tho person that executed the
within and foregoing instrument and acknowledged that he execuled
the same.as his free act and deed.

NOT

ARY PUBLIC

QFFICIAL SEAL
LYNETTE CIPUN

NOTARY PUDLIC, RTATE OF ILIINOIG
LAY COMAMIBLIR EROES: 001 4/28
LA MUIARS ARAAAR
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(Individual Acknow!edament)
STATE OF [LLEINOIS

58,
COUNTY OF COOK

—— —— —

On thia Lich day of Octobor, 1994,
WILLIAM D. HAGGERTY ,
the within aand

beefore mn porsonally appensed
o ome kKnown to be the porson that execubtoed

foregoing luatrument and acknowlodged
executaed the game as hisg free act and decd.

that he

P N
NLE/ 3 ( lr]gqu o
NOTARY BUBLIC
AW
OFFICIAL SEAL

LYNETTE CIPUN

NOTAILY BUBL'C, STATE OF 1Ly INDIY

MY GOMMISSION EXIMREY 09/ 14790
NS AINARA L, EUATLATCY W

gﬁ@?s

&

t
'-‘
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EXHIBIT A
The Property

PARCEL _ONk: ots 1, 2, 3, and 4 in Block 2 in Race's
Subdivigion of the East 1/2 of the Northwest 1/4 of the Northeast
i/4 of Section 23, Townghip 40 North, Range 13, Haat of the Third
Principal Meridian, in Cook County, [llinoin,

BPARCEL 'TWO: Lots 2% vo 13 inciusive in Block 8 In William H,
Condon” & Subdivision of the West 1/2 of the fEast 1/2 ol the
Southeasi i/4 of Section 14, Township 40 North, Range 13, East of
tne Third Fyincipal meridian, in Cook County, Illinois.

PARCEL  TUHREN: Loty 35 and 36 in Block 8 in Willlam H.
Condon's Subdivinion of the West 1/2 of the Fast 1/2 of the
Southeast 1/4 ol Section 14, Township 40 North, Range 13 Fant of
the Third Principal Meridlan in Cook County, (llinola,

Common Addresa:  31300-3324-3313 Wesnt. Trving Davk Road
Chicago, 1llinoin

Tax P.I,N.'s: 13-23-704-041 (Parcel One)

13-14-429-043 (Parcel Two) T e
13-14-429-042 (Parcel Three; qg#;g
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