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MORTGAGE

TH]S MORTGAGE ("Security Inslrument”) is given on  Qctober 14, 1594 . The mongugor iy
William A, Seifert IXI and Lynr M. Seifert, husband and wife

("Borrower"). This Security Instrument is given loUndon Fxdoral 8avinge Bank of Indianapolis

which is orgenized and existing under the Iaws of the Unitad Ctitag . ind whoye
address is 7500 West Jefferpon Boulevard, Fort wayne, /Jit 46804
{"lepder™). Borrower owes Lender the principal sum of

One HRundred Seven Thousand and 00/100
Joilars (U.S, $107,000,00 )

This debt {3 evidenced by Borrower's note dnted the same date as this Sccu ity Instrument (“Mote”), which provides for &

monthly payments, with the full debt, if not paid earlier, due and payable on Novemier 1, 2001 . G
This Security [nstrtiment secures to Lender: (0) the repayment of the debt evidenced by tne Note, with inferest, and all run,wuls, 3‘6‘
extensions and modifications of the Note: (b) the payment of all other sums, with intercst. advanced under paragraph 7 tacpy
protect the security af this Sccurity Instrument; and (c) the performance of Borrower's covenznts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby martgage, grant und corvey ta Lender the following
deseribed property located in - Cook County, IHlinois:
THE SOUTHERLY 2 FEET OF LOT 1 AND ALL OF LOT 2 IN BLOCK 5 INM RESUBDIVISION OF BLOCKS

2, 3, 4, 5, 6 AND 7 AND THE STREETS AND ALLEYS ADJACENT THERETO IN OLYMPI! TFIELDS
SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEARST 1/4 OF SECTION

14, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT PART

OF THE EAST 1003 FEET WEST OF THE ILLINOIS CENTRAL RAILROAD COMPANY WESTERLY RIGHT CF

WaY LINE OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14 AFORESAID, AND THE

NORTH 30 FEET (EXCEPT THE EAST 1003 FEET OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 QF .
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SECTION 14 AFORESAID), IN COOK COUNWTY, ILLINOIS. =%
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which has tho address of 20440 Greenwood Drive, Olympia Flelds / [Street, '*ﬁ-”

Hlinois 60461 {Zip Codo] {"Property Address*); o
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TOGETHER WITH ali the improvements now or hereafter erected on lhe property, uwed all easements, appurtenances, ad
fixtures now or heseafter o purt of the property. ANl replacements and ndelittons ahal) also he covered by this Security
inatrument, AW of the furegoing in roferred to in this Securily Instrument aw the "Property,”

BORROWER COVENANTS thut Borrower i Inwfully seised af the estate hereby conveyed and has the right to mortgige,
grant and convey the Property and that the Propertly is unencuimbered, except for enctunbrances of record. Berrower warrinty
and will defend gencrally the title to the Property against )l claims and demands, subjecl to any encambraneey of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and nonr-uniform covenants with limited
variutions by jurisdiction to constitute n uniforin seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1, Payment of Principul and Interest; Prepayment and Late Charges, Borrower shafl promptly pay when due the
principl of and interest on the debt evidenced by the Note and nny prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or te a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are de under the Note, unhi] the Note is paid in full, o sum ("Funds”) for: (s} yearly taxes
and assessments which may sitain privrity over this Security Instrument as & lien on the Propertys (b) yenrly leasehold puyments
or ground rents oa tiw Propeety, if any: (c) yearly hazard or property inswrance premivins; (d) yearly floed insurance premiums,
H any; (e) yenrly mertyage insurance prentivms, i any;: and () any sums payable by Borrower to Lender, in aceordance with
the provisions of paragezgh 8, in liew of the payment of morigage insurance preminms, These flems are eafled " Bscrow Bems,”
Lender may, nt any tine, coliest and hold Funds in an amount not te excesd the maximum amount u lender for o federnily
relnted mortgnge lonn may requice for Borrower's escrow necount under the federal Real Estate Settlement Procedures Act of
1974 ay smended from time to tine 12 U.S.C. Section 2601t er seq. ("RESPA"), unless another (aw that applics to the Funds
sets i lesser amount. If o, Lender mmy.-at any time, collect and hold Funds in an amoun! nol to exceed (s lesser amount,
Lender may estimnte the amount of Punds 2ue on the hasiy of current data and reasopable ¢stimatey of expenditres of future
Escrow liems or otherwise in nccordnnes with spplicable tuw,

he Funds shall be held in an institution whoss deposits are insitred by a federnl ngency, instrumentafity, or endity
(including Lender, if Lender is such an institwlion) e in nny Federal Home Loan Bunk . Lender shalt apply the Funds to pay the
Escraw llems, Lender may not charge Borrower for welding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow Hems, unless Lender pays Boreowet interest on the Funds and applicable law permits Lender to muke sueh
" n churge. However, Lender may require Borrower 1o pay n dne-time charge for an tindependent real estate fux reporiing service

used by Lender in connection with this losn, unlesy applicabis law provides otherwise, Unless an agreement is made or
_applicable law requires interest to be paid, Lender shall siot be reqritred to pay Borrower any interest or enrnings on the Fands.
Burrower and Lender may agree in writing, however, that interest shafl e paid an the Funds, Lender shall give to Borrower,
without charge, an annual aecounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security 1or slb-sumy secured by this Seeurity Instrument,

{f the Funds held by Lender exceed the amounts permitted to be huld by sopliceble law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the naount of the Funds held by Lender at any
ticne iy not aufficient lo pay the Escrow ltems when due, Lender may so nolify Borrowe: ir‘writing, and, in such case Borrower
shall puy to Lender the amount necessary to make up the deficiency. Barrawer shall miale up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums gsecured by this Security Instrument, Lender shali provptly refund to Borrewer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale as a credit ngrin the sums secured by
this Security Instrument, ‘

3. Application of Puyments. Unless applicable law provides otherwise, all payments reeeived by Lender under parugraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under prragraph 2;
third, to interest due; fourth, to principal due: and last, 10 any late churges due undor the Note,

4. Charpes; Liens, Borrower shull pay all taxes, assessments, chorges, fines and impositions attributable to the Propery
which may attain priority over this Security Inatrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parngraph 2, or if not paid in 1hat manaer, Borrower shall pay them on time dircctly
to the person owed puyment. Borrower shai! prompily furnish to Lender all notices of nmounts to be puid under this peragraph.
if Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipty evidencing the pnyments, '

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an ngreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propsrty is subject to a fien which may attain priority over
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thin Securlty Inslrument, Lendar amy give Borrawer n notive idemifying the Tien, Horrower shall satisly the llen or taks o ar
mare of the aetions ket forth tbeve within 10 dayn of the giving of nolice.

S, Huzsird or Property Tnsurance, Borrower ahdl keep the improvements now exinting or herenfler erected on the
Property insured against loss by fire, hazneds included within the ierm “extended covernge” und any other hazurds, ncliding
floods or flooding, for which Lender requires insurance, This insurance shall be maintuined in the amounty aind for the periody
that Lender requites. The insurmnce carrior providing the insusance shail be chosen by Borrower subject to Lender's approval
which shall not be unseasonnbly withheld. II Borrower fails lo maintain caverage described above, Lender may, at Lender's
option, ablain coverage to protect Lender's rights in the Properly in necardance with parageaph 7.

All insurance policies and renewnls shall be ucceptable to Lender and sholl include v standard mortgage clwise. Londer
shall have the right to hald the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewn} notices. In the event of loss, Borrower shall give prompt notice o the insurance carvier and Lender,

r Lender may make proof of loss (f not made promptly by Borrower.

Unless Lender aad Borrower otherwise agree in writing, insurance proccedy shall be applied to restoration or repair of the
Property dumaged, i%the restoration or repair is ccanomically feasible and Lender's secusily ia nol lewsened. [T the resloriion or
repair it not economically feasible or Leader's secirily would bs lessened, the insurance proceeds shall be applicd 1o the sums
weeured by this Securtty insteument, whether or not then due, with mny excess paid to Borrower. 1f Borrower abandons the
Property, or does sot answ<rwithin 30 days a notice from Lender that the insuratice carrlor has offered (o settle « claim, then
Lender wmy collect the insuriagy procecds. Lender may use the procecds to repair or restore the Property or o pay sut
secured by this Security Instrumiest, swhether or not then due. ‘The 30-day period will begin when the rotice is given,

Unless Lender and Borrawer eib=rwise agree in wriling, sny spplication of proceeds to principal shdl not extend or
postpone the due dite of the moninly peyments refereed to in pueugraphs 1 and 2 or change lhe amount of the payments, 1f
undot puragruph 21 the Property in acyuizsd by Lendor, Borrower's right to any insuranee poficies and proceeds resulting from
damage Lo the Property prior to the requisilion »iini! puss to Lender to the extent of the mims seetired by thin Securily fostrument g
immedintely priot to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and ase the Property.«s fiorrower's principal residence within sixty days after the execution of
this Security Instruraent and shall continue to occupy the Proparty ns Borrower's principal residence for at leasi one year after
the ditte of cceupsncy, unless Lender otherwise ngrees in wrlling, which consent shall not be unrensonubly withheld, or unless
extenunting circumstarnces exist which are beyond Horrower's control. Borrower shall nol destroy, dumage or impair the
Property, allow the Property (o deteriorate, or commit waste an tie Property. Borrower shall be in delandt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
Property or otherwise muterinlly impair the lien created by this Security lust/ument or Lender's security interest, Borrower may
cure sich & default and reinsiate, as provided in paragraph (8, by causing ihe actizn.or proceeding to be dismissed with a ruling
thet, in Lender's good faith determination, prechudes forfeiture of the Borrower's interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender's seeurity iatoresl. Borrower shail also be in defmult if
Borrower, during the loan application process, gave materinlly fulse or inaccurate informution or statements to Lender {or fuiled
to provide Lender with uny muterial information) in connection with the lonn evidenced by the Note, ineluding, but not limited
to, represenintions concerning Borrower's oecupancy of the Property ns u prineipal residences ' this Sccurily Instrument is on n
Jensehold, Borrower shall comply with afl the provisions of the lease. IF Borrower ncquires fee Ve to the Properly, the
lensehold and the fee title shall not merge unless Lendler agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fuils to perform the covenants and apicements contained in
this Security Instrirment, or there i a legal proceeding thet may significantly affect Lender’s rights in the Fropery (such a9
proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or reguintions), then Lender imwy do and
pay for whalever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may ¢2
include paying any sums secured by a lien which has priorily over this Security Instrument, appensing in court, payingCP
rensonnble attorneys' fees und entering on the Properly to make repairs. Although Lender muy take action under this paragraph v
7, Lender does not have to do so. &

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this 83
Security Instrument, Unless Borrower and Lender agree to other lesms of payment, these amounts shall bear tnterest from the &3
dnte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payiment,

8. Mortgage Insurance, I Lender required mortguge insurance ns u condition of making the loun secured by this Security

instrument, Borrower shall pny the premiums required to maintain the mortgage insurance in effect. If, for nny reason, the
moartgage insurance coverage required by Lender lapses or censes ta be in effect, Borrower shall puy the promiums required lo
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oblain coverage substantially equivalens 1o the morlgage insurance proviotsly in effect, nt o cost substantially equivaient to the
cast to Borrower of the mortgnge insurance previously in effect, from an alternsde mortgage insurer approved by Lender. [f
snbytantially equivalent morlgage insurance coverage is nol available, Borrower shall pay lo Lender each month & st equal to
pne-twelfth of the yearly mortgnge fusurance premium being puid by Borruwer when the insurance covernge [npsed or ceased to
be in effect. Lender will secept, use and retain these payiments as a loss reserve in licw of mortgage insurance. loss reserve
payments way no fonger be required, at the option of Lender, if martgage insurance coverage (in the amount and for the period
tht Londer requires) provided by an insurer approved by Lender again becomes nvailable and is oblained. Borrower shall pay
the premiuma required to mmintaln morignge insurance in effect, or to pravido a losy reserve, until the requirement for mostgage
Insuruace ends in accordance with any writton agreetnen! between Borrower and Lender or npplicable law,

9, Inspeciion, Leader or Hs ngent muy make reasonable entries upon and inspections of the Property, Lander dhall give
Horrower nolice at the time of or prior to an inspection spevifyling rensonnble cuuse for the inspection.

{6, Condemnation, The proceeds of any sward or clai for dwmages, direct or cansequentind, fn connection with any
condemnaltion or other tking of any part of the Property, or for conveynnes in liew of condemnation, are hereby mislgned and
shull be puid to LenGer,

[ the event of @ Iatal taking of the Property, the proceeds shall be applied to the sums secured by thiy Security {nstrumen,
whether or not then Qug, with uny excess pid to Horrower. In the event of  partial taking of the Property in which the fair
market value of the Prope iy immediately before the taking is equal 1o or greater than the nmount of the s secured hy this
Security Instrumant immediatziybefore the taking, unless Borrower und Lender atherwise agree in writing, thie sums sectred by
this Security Instrument shall b roduced by the amount of the proceeds muitiplied by the following feaction: {#) the total
amount of the sums secured immedintaly before the lking, divided by (b) the fair market value of the Property immediaiely
before ihe taking. Any balance shall be puid to Borrower. In the event of a pastial tking of the Propenty in which the fair
market value of the Property immediately tofore the taking i less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwise agroe in wriling or unless applicable law atherwise provides, the proceedy shall
be applied to the sums secured hy this Security {nstrument whether or not the sums nre then due,

If the Property is abandoned by Borrower, o131 -after notice by Lender to Borrower that the condemnor oifers to make an
awned or settle a claim for damages, Borrower fuils-<a «espond to Leader within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, at ity option, cither to restorution or repair af the Property or to the sums
" secured by this Security Instrument, whether or rot thea due.

Unless Lender and Borrower otherwise agree in wriling arny. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parngiaphis.| and 2 or clunge the amount of such puymenty,

11. Borrower Not Relegsed; Forbearance By Lender Not a Waires: Extension of the time for puyment or modificalion
aof amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrawer or Borrower's successois in interest. Lender shall not be required to
commence procesdings agninst any successor in interesl or refuse fo extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originat Borrower or Borrowee's
successers in interest. Any forbenrance by Lender in exercising uny right or remedy aheli not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The eovenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender anc Borrower, sulject to the provisians of
paragraph 17, Borrower’s covenants and agreements shall be joint and severnl. Any Borrower who zo-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigags, grant and convey that
Borrawer's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security lastrinent; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any nccommodations with regard to the terms of this Security Instrument or the Note withous that Borrower’s consent.

13. Laan Charges. If the loan secured by this Security Instrument is subject to s faw which sets maximum loan charges,

4o
2

and that law is finally interpreted se that the interest or other foan charges collected or to be collected in connection with the E:g
fonn exceed the permitted limits, then: (a) any suck loan charge shall be reduced by the amount necessary to reduce the charge Q0
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to pd
Borrewer, Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct

payment to Borrower, If a refund reduces principal, the reduction will be treated as a partinl prepsyment without any
prepayment charge under the Note,

14, Motices, Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by fiest clngs mail unless npplicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail io
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Lender's address wizied herein ar any other uddress Lender designntes by notice to Barrower. Any notice provided for in this
Securily Instrument shal) be deemed {o have been given to Borrower or Lender when given as provided in this pargraph.

15, Governing Luw; bcvrmhillty This Security Instrument shall be governed by federal law mad the lew of the
jurisdiction in which the Property is focuted. In the event that any provmmn wr clause of this Security Instrument or the Note
conflicts with npplicable Inw, such conflict sheli not affect other provumns of this Security Instrument or the Note which can be
given affect without the conflicting pravision. To this end the provisions of this Security Jostrument snd the Note are declarcd
{0 be severablo.

16. Boreower’s Copy. Horrower shull b given one conformed copy of the Note and of this Secarlty Instrument,

17. Trunsfer of the Property or & Beneficinl Interest in Borrower, If all or any part of the Property ar any inlerest in it
is sold or transferred {ar if & beneficind interest in Rorrower is sold or transferred and Borrower is not a natural persan) without
Lender's prior written consent, Lender may, at its option, require immediate peymenl in full of all sums secured by this
Security Instrument. However, this optiop shall aot be exercised by Leader if exercise is prohibited by federal taw ny of the dute
of this Security Insteument,

If Lender exeroibes thiy option, Lender shall give Borrower potice of acceleralion. The notice shall provide & poriod of not
fess than 30 days Trowm the date the notice iv delivered or muiled within which Borrower must pry all sumw secured by this
Security Instrument. 14 Parsower fails to pay these sums prior 1o the expiation of this periwd, Lentler may invoke any seinedies
permitted by this Security instument without further notice or demnnd on Boreower.

18. Borrower’s Righi +o) Reinstate, If Borrower meets cerinin conditions, Borrower shall have the right to have
enforeement of this Seeurity lastiuiment discontinued st any time prior to the earlier oft (a) § days (or wuch other period as
applicable luw may specify (or ccinstatement) befare sule of the Property pursiant to any power of sale contnined in this
Security Instrument; or (b) entry of o judgment enforcing this Security nstruemient, Those conditions are thit Borrower: {a) pays
Lender all sums which then would be die urider this Security nstrument and the Note as if no sccelerntion had oveurred; (b)
cures any default of any other covenants or agrceinenty; {c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited 1o, reasonable atlorneys” fees: and (d) takes such action us Lender may rensonntly require to nysure
thut the lien of this Security Instrument, Lender’s righte in the Property and Borrowesr’s obligation to pay the summs secured by
this Security Instrament shall continue unchanged. firdn reinstalement by Borrower, this Security Instrument and 1he
obfigutions secured hereby shall remain fally effective av [ no scceleration hd oceurred, Howeyer, this right 1o reinstate shall
" not apply in the case of neceleration under parngruph 17,

19, Sale of Note; Change of Loan Servicer, The Note 0r n partinl interest in the Note (togethor with this Seeusity
Instrument) may be sofd one or more times without prior notice to Bormwer, A sale may result in a change in the entity (known

ns the "Lonn Servicer") that cotlecis monthiy puyments due under the Motr and this Security Instrument, There also iy be one
or more changes of the Loun Servicer unrelated to a sale of the Note, [f thoreis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid appticable fnw, The notice will state the arme and
uddress af the new Loan Scrvicer and the address to which paymenty should b mads. The notice will also contnin sny other
information required by applicabls law,

20. Hazardous Substances. Horrower ghall ot cause or permit the presence, s, disposnl, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not <o, nor allow anyonu clse 1o do, anything affecting the
Propertty that is in violation of any Environmental Law. The preceding two sentences shall notapply to the preseace, use, or
stornge on the Properly of small quantities of Huzardous Substances that are generally recogmzed-w be approprinte to normal
ragitdentinl uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demund, lawswlar other action by any
governmenta or regelatory agency or private party involving the Propeely nad any Hazardous Substance’o,” Environmental Law
of which Borrower has acturl knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Huznrdous Subsiance affecting the Property is necessary, Borrower shall promptly teke
all necessnry remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or hazardous substances by
Environmental Low and the following substanccs: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials conlaining asbestoy or formaldehyde. and radioactive awterints, As used in

this parageaph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thut

relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o sceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceieration under puragraph 17 unless
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applieable law provides otherwise), 'The natiee shall bpedly (ul the deluult; (0) the aetlon required ln eure the defuuh;
{¢) 2 date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
{d) that fuilure 1o cure the defuult on or before (he date specified in the notice may result in accelerntion of the sums
seeyred by this Security Instrument, foreclosure hy judicial proceeding nnd sale of the Property. ‘The notice shall further
infurmt Boreower of the right o reinstte after aceelerntion and the right 1o assert in the foreclosure proceeding the
non-existence of a default or uny other delense of Borrower o uccelerntion and foreclosure, $f the defsolt Is not enred on
or before the date specified in the nolice, Lender, ut its option, may require immedinte payment in full of all suing
secured by (his Security Instrument withowt further demand and may foreclose this Security Instrument by judiciai
proceeding, Lender shall be enlitled to collect all expenses incurred in pursuing the remedies provided in this purageaph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22, Release, Upan payment of all nums secured by this Seeurity Insinument, Lender shall relense this Security Instrument
without charge 1o Borrower, Borrower shall pay mny recordalion costs,

23, Waiver of Homestead, Borrowor waives nil right of homestead exemption in the Property,

24, Riders to this Secnrity Instrument. 1 one or more riders nee exeeuted by Borrower and recorded logsiber with this
Security Instritment, the covanity and sgreements of each such rider shall be incorporated into and shall amend and supplement
the covennnts nnd agreements of 112 Security Instrument a4 if the rider(s) were o purt of this Szeurity Instriment,

[Chieck applicable box{es}]

N .. Adjustable Rate Rider [;[ Condominium Rider 14 Family Rider
Graduated Payment Rider [ J Planned Unit Development Rider ,___J Biweekly Payment Rider
BX | Baloon Rider Lagr] Rate Improvement Rider [ $Secand Hame Rider
[ﬂ V.A. Rider L_. Wheriy) [specify)

BY SIGNING BELOW, Borrower accepls and agrees to tle 4irmy and covenants contained in this Sccurity Instrument and
_ in any rider(s) executed by Borrower and recorded with il

W:tnesqt.s .
h[ AML» A\ .&..)w'fﬂ (Seal)

? l! ﬁ I I! ( f )Q U Wl]llam Al b“l ert ITI -Borrower
A ,z&;/(- (Seal)
L M. Seifert -Borrower
{Seal) 0 (Seal)
-Borrower | . -Borrawer
STATE OF ILLINOIS, Cook County s3:
I, The Undersigned » a.Notary Public in and for said county and state do hereby certify
that Wwilliam A. Seifert IT! and Lynn M. Seifert, husband and wife :f
00
a2
, personally known to e to be the same person(s) whose namdls) 2
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they s ;s
signed and delivered the said instrument a¢  their free and voluntary act, for the uses and purposes therein set fortjr, (%
Given under my hand and official seal, this 14th day of October _ . 1394 ‘;;:
-y
My Commission Expires: ‘_Qv_,u o O
Natary Public
This [nstrument was prepared by: Waterfield Financial Corporation, 133 Butterfield Rd.
Do 5‘%‘?’% oLk 4505350 o
tH
F!C'AL SEAL » Farm 3014  9/90

@), 6RiL oso: Puedotd o Cindy Kenney [

4 Notary Public, Stale of Jilinois »
1v Y Cnmmmvmn Fx nm 9}28;97 >
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th day of October , 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Morignge, Deed of Trust or Deed to
Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to Union Federal Savings Bank of Indianapelis

(the "Lender”; uf the same date and covering the proparty dawcribed in the Security Instrument and located at:

20440 Greenwocd Drive, Olympia Fields, Illinois 60461

[Property Address)

“The inlerest rate stated onjhe Nato is called the *Note Rate. " The date of the Note is ealled the "Note Date.
[ understand the Lender may transier the Note, Security Instrement and this Rider. The Lender or anyons who
tnkes the Note, the Securily Insteume’st and this Rider by transfer and who is entitled to receive payments under
the Note is cailed the "Note Holder,”

ADDITIONAL COVENANTS. In adaiicn 1o the covenants and ngreements in the Secarily Instniment,
Borrower und Lender fuether covennnt and agree o 1ollows (despite anything to the contrary contuined in the
Seeurity Instrument or the Note)!

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security [nstrumen? (*is “Maiurity Date™). | will be able to obtuin a
new loan (*New Loan") with a new Malturity Date of November /1 2024 , and with an
intarest rate equal 1o the "New Note Rate® dletermined in necordance with Section 3 below il all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing-Qgption®). [ thase conditions are not
met. [ understand that the Note Holder is under no obligation o refinance 0¥ modify the Note, or to extend the
Maturity Dale, and that 1 will have lo repay the Note from my own resources‘ordind n lender willing to lend me

the money to repay the Note,

2. CONDITIONS TO OPTION

If I want 1o exercise the Conditional Refinaneing Option al maturity, certain conditioneapisibe met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and cceupant of the propény subject to the
Security Instrument (the "Property”); (2) I must be current in my monthly payments and cannat aave been more
than 30 days lale on any of the 12 scheduled monthly payments immedintely preceding the Maturisy“Unte: (3) no
lien ugainst the Praperty {except for taxes and special assessments not yet due amdl payable} other thua that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a writlen request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be u fixed rale of interest equal to the Federal National Mortgage Association's

required net yield for 30-year fixed rate mortgages subject lo a 60-day mandatary delivery commitinent, plus

MULTISTATE BALLOON RIDER - Singlo Family - Fannie Mae Uniform instrument Form 3180 12/89

@';8728 w41 134815
WM MOKTOAGE FOPMSE - (3121203-8100 « IUP(]Iﬁzl 1201 I I |
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one-half of one percentage point {0.5%), rotinded 1o the nearest cne-eighth of one percentage point (0.125%) (the
"New Note Rate"). The required net yield shull be the applicable net yield in effect on the date and time of day
that the Note Holder receives nulice of my election to exercise the Conditional Refinancing Option. If his
required net yictd in nat available, the Note Holder will determine the New Note Rate by wsing compurable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate an caleninted in Section 3 above is not grealer than § percentage points sbove
the Nute Rate apd 1)) other condittons required in Scction 2 above are satislted, the Note Holder will determine
the amount of the monhiy payment that wilf be aufficient to ropay (o fidl (1) the wnpuid principal, plax (1)
accriied b snpaid interest, plus (¢) atl other suma T will owe under the Note und Seeurity Instrument on the
Maturily ‘Daic (assuming my monthly payments then ure current, as required under Section 2 above), over the
termn of the Mev Mole at the New Note Rate in equal monthily payments, The result of this calenlation will be the
amount of my new pivincipal and interest payment every month until the New Note is fully paid,

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder witl notify me at least 60 calendnr days in advance of the Maturity Date and advise me of
the principud, necrued bui-unpaid interest, and all other swmy | am expected (o owe on the Maturity Date. The
Note Holder afso will advise (ne ibwt | may exercise the Conditional Refinaneing Option 3 the conditions in
Section 2 above are met. The Note Holdar will provide my payment record information, together with the name,
titfe and address of the person represziting the Note Holder that | must notify in order 1o exercise the Conditional
Refinancing Option. IF | meet the conditiony of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder ne b than 45 caleadar duys prior to the Maturity Date. The Note Holder
will caleutaie the fixed New Note Rale bisal voon the Federnl National Mortgage Association's applienble
published required net yicld in effect on tie date and time of day notifteation is received by the Note Holder and
as calculated in Section 3 above., 1 will then have 2D eaendnr days to provide the Note Holder with neeeptable
proof of my required ownership, occupancy aad propeny lien status, Before the Maturity Date the Note Hofder
will ndvise me of the new interest ralc (the New Note Ratry, new monthly payment amouat and a date, time and
place at which [ must appear to sign any documents required 1o complete the required refinancing, I understand
the Note Holder will charge me a $250.00 processing fee and the Costs avsocinted with updating the tite insurance

policy, if any.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms @7é-covenants contained in this Balfoon
Rider.

&&Mmgw_ S/ 1 (Neal)

Will@n A. 'Seife -Rarpiwer

. el (SenD)
Lyn,; M. Selfert Borrower
{Seal)
Barrower
A
(el
-Burmwu-‘
[Sign Original Onlyj
v
.¥

¢

x

@‘;8?25 19304 Form 3180 1289
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