- 'UN@FFICIAL COmY

Loan No. 940086085 PUOH’ CHUNTY. 1L INGIS
TR R F AT RD

‘IS%UCTZO A0 LS 948982072

34898202 _ /I‘/

4

MORTGAGE
' " : Ocioher 13th, 1094
115 MORTGAGE (“Seacurily Insl 1) in gl ’
Tho e NEAL B SN AND RO 5 b ENE AUSTART AR WIFE”

{Space Above This Line For Recording Deta) o ‘ ,,91,-)

{"Borrowat*), Thin Securlty Instrumant s ¢ivan 1o
FIRST SECUNW_?HA!:_”HGS BANK, Fsg OF AMERICA . which lu organizod and axoting
uncior tho Inwo of and whege sddiooa In

2600 TELEGRAPH ROAD SUTE i BLUOMFELD HICLS, MICHIGAN 48302 ' CLondor).

Hottownr owss Landar tho brincipal sum of
‘Farty Six Thousand Elyht Hundred and 00/10¢

Dollars (U.S. & __w5800.00 3. This tobt o avidencod by Borrower's oo drind tho 5ameo galo nn (His Socurity Inatrumant

{"Note”), which provides tar menthly pasymonts, with the tull dobt, i not paid eartiar, duo and payabio cn November tat, 2024

Thia Socurity instrumunt socures to Lender: {a} the ropaymant o! tho dobt ovidoncod by the Noia, with Intorest, nnd all ronowals, oxtansionn
and modilleationy al the Moie: (b} the payment ol all othor suma, with Inlnrest, advaencad undor poaragroph 7 10 prolect tho aucurlty of thin
Sacutty Inetryment; and {€)the patformance of Borrower's covanants end agroomants uhder this Sacurlty Inatiument and 1ho Nota, For thin
gur ?(50, Borrowar doos hercly aailgago, grant nnd convey to Londor 1ho lollowing dascribed propetty locatod in

Counly, Minofo:

SEE ATTACHED FOR LEGAL DESCF2TION,

G055 93-

oI plernoaDBe
".:"D.l ezl 330 -025-t02]

7/

5220 OAKTON # 304 - ' SKOKIE
] [Stroel] [Clty)
60077~ (“Property Addross™),
[¢1e Cade|
TOGETHER WITH sl the improvemonts now or harealtor arectad on tho proporty, snd all oasor onts, appurtanances, and lixiures now
or horealter a part of the properly. Al roptacemanta and addltiona shall also ba caverod by this Socurily Instrumont. Al ol tho forogoling i
refenied o In this Security instrument as tha "Propeny”.

"" ' BORROWER COVYENANTS that Borrower Is fawfully saised of tho ostalo horoby canvoyaed and has tha right to mortgage, granl and
convey the Property and thal the Proporty is unencumbered, axcopt fur ancumbrancos of record. Borroves? v wrnnts and will dofend
ganerally the lito to the Proparly against all claims and demands, subjoct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combinea uniform covenants lor nalional use and non-unilorm covenants witn fimited varialions by
jurlagicion to conatifuta a uniform socurily Instrument covartng roal proporty.

UNIFORM COVENANTS. Bofrower nnd Lander covenant and agroo ao follows:
1. Poymant of Principal and interesai; Propaymeni and Late Charges, Borrowae shall promptly pay whon dua tha principal of
and intaraat on the dobt avidencod by tho Nota and any propaymem and lato charges duo under tha Nelo.

2. Funds for Taxas and Insurance. Subjoc! 1o upgllcnbio law or 1o a weltton waivar by Lendor, Berrowor shall pay to Londar on
the day monthly prymenty aro due undor tha Note, uniil the Note is paid (n (ull, & sum ("Funds”} for: {a) yoerly taxes and assesaments which
may attain priarity over this Security Instrumaont as a llen on the Propaerty; (b) yearly leassehold paymaonts or ground ronts on tha Propary, if
any; {c) yearly hazard ot propary insuranco premiumas; (d) yoorly flood insurance pramiuma, I any; (e) yearly margago (nsurance pramiums,
If any; and {1) any suma payabie by Borrowor to Landar, in accordanca with the provislons of paragroph 8, in lieu ol the paymont of mergago
Insurence promitms. Thesa flems &re called “Socrow Hemu.” Londar may, ot any tma, calioal and hold Funds in an amount not 1o oxcond tho
maximurm amount o lendor lor a lodarnlly rolaind mastigage loan may requicn for Borrowar's oscrow account undor the tedorsl Ronl Eatito
Sottlerngnt Procoduras Act of 1874 as amondod ftom thmo te Umo, 12 U.5.C. Secllon 2601 ol gog. ("RESPA"), unless anoihme law that ap-
piies to tho Funds sats & lossor amount. il so, Landor may, at any tima, collect and hold Funda In an amount no! to excood the ipasor
amcunl. Lender may ostimato the amount of Funda due on the baals of current data and reasonabie cstimates of oxpendituros of future

Escrow Iterng or otherwisa in accordanco with applicable law.

The Funds shall ba held in an institution whose deposile are insured by a ledaral n%an?. instrumentality, or ontity (including Lehdar,
it Lender Is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay tho Escrow items. Londer may not
charge Borrowur lor holding and applying the Funds, annually analyzing the oscrow account, or verilying the Esciow items, uniess Loendoer
paya Borrower intarest on the Funds and applicabie law permils Londer to make such & charge. However, Londor may roqulie Borrawer 1o
pay & one-tima charge for an independent real aatato lax reporling service usod by Londer In conneclion with this loan, unless applicablo law
providges othenwviso. Unless an agreement is made or applicable law raquires Intorest to be paid; kender shal! not be roqu‘:ud o pay
Barrowar any intarest or aarnings on the Funds. Borrowar and Lender may agree in writing, however, that interast shall ba paid on tho
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Finds., Londor shall give 10 BM@\FQB. Fn UJ‘@J,‘A the - PmMnd debits to the Funds and the
urpose for which oach debit 0" Fuffds wia rhado.” The' F plo! as o fity lorall sums3 securad by this Security

ﬁlSl[Un’lBﬂT,

it the Funds held by Londor axcoed tho amounta permitted 1o ko held by npf)llcemo law, Landor sha# account 1o Borrowar fo1 the

axcoss Funds in.accordance with the roquiremants of applicable low. If tho amouist of the Funds held by Londat al any timo |s not sulticlant

to pay tho Escrow ltlams when duw, Landor may 8o nolify Borrower In wiiting, and, In such casg Borrowar sholl pay 10 Lenaor the amount

g?casslury to mako up the deficiency, Borrower shall make up the dolicioncy is no mare than twelvo monthly peymonta, at Landar's solo
scrolion.

Upon payment in full of all sums secured by this Security Instiument, Lender shall promptly retund to Borrower any Funds held by
Landar. I, undor paragraph 21, Lender shall acquire or seif the Proparty, Landar, prior to tha acquisition or sale o! the Proporly, shall apply
any Funds hold by Lender al the time of acquisition or sale as a crodil agalnst the sums secured by this Security Instrument.

3. Application of Paymenia. Unless applicable law providea othorwise, ol paymants tecoived by Lender under paragraphs 1 and
2 shinll be appliod: list, to any prepayment chaigos duo under tho Nete; second, fo amoimnts payable under paragraph 2 third, to interest
duo; fourth, fo principal dua; and 1asi, to any Iate ¢hargos duo uhdet tha Noto.

4. Charges; Llens. Borower shall pay all 1axes, assessmaents, charges, fines and impaositions atitibulable 10 tha Property which
may afinin priority over (hfs Sacurity Insirument, and leasehold payments or ground rants, il any. Borrowoer shall pay theso obligations in the
mannor providad (n paregraph 2, or il not pald in that mannoar, Borrowor shall ﬁm,r them on time directly 1o tho pmseon owoed payirent,
Borrowor shall prompily furnish to Lender all nolicas of amounts o be pald undor this paragraph. | Bonower makos these poyments diectly,
Borrowaor ghall promptly furnish to Londor sacelpts evidoncing the paymants.

Borrowaor shall prompliy discharge any llen which has priotity over this Socurity lnsrument unless Borsowol: {a) agiees in wiiling to
the paymont of tha obli?ullon socuiod br the lien in a manna accopiablo 0 Lender; (B) cordosts in good faith tho lien by, of delends against
anforcamant of tha fien In, legal procandings which in tho Laonder's oplnlon opatata o f’luwznl tha enforcement of the lien; or (¢} socures from
the hoider of tho o an agraomaent sallslactory lo Lendor subordinating the lian 1o this Secunty nstrumens. 1l Lender doteimines that any
pant of tho Property i» subjeci 1o a fian witich may attain priority over this Secuity Instirumoni, Londar may give Bortownr a notice identitylng
1ha llan, Borrowot oo satigly the lien or tako ong of more of tzﬁ aclions gl faith above within 10 days af tho giving of noticu.

5. Hazard or Froperty Insurance. Borrower ghall keep the improvomants now existing or heraatier eracied on the Propernty insured
against lovy by tire, hazaron Includod within the term “extended coveorage” and any other hazards, including tloods or flooding, for which
Londar raquires insuran=o.. Thia Insurance shall be maintalned In the amounts and for the periods tha! Lendor iequires. The inaurance car-
rior providing tho tnsuranca uns'l bo chosen by Borrower subject lo Lendor's approval which shak not bo unreasonably withhold, I Boriows
fafta to mainiain coverage ans.ritad abova, Landar may, at Landor's gplion, ahilaln toverage o pretect Lendor's rights In the Propmty in ac-
cordance with paragraph 7.

All Insurance policies and«&ns «;als shall be acceptablo to Lender and shall include & standard morigaga clause. Londer shall have
the right to hold the policies and reiavsals. it Lender requlies, Berrewsr shall prompily glve 1o Lender all 1eceipis of pald premiums and
ranawal notices. [n the avent of loss, Bosruwer shall give prompt notica to the insuranca carrier and Lender. Lender may make proof of loss
It not made pramptly by Boirowar.

Unless Lender and Borrower other viss »aree In wiiting, insuranca procesds shall be applied 1o restoralion or repair of the Propaity
damagod, if the rostoraiion or repall Is aconmmically foasible and Lendaer's security is nol jessened. If the resforatiocn or repalr is riot
aconomically feasible or Lender's securily woutd be lScsened, 1he nsurance proceeds shall be appiied to the sums securad vy this Security
Inatrument, whather or not then due, with any axc':ss £ald 10 Borrowar. if Borrower abandons the Property, or doas not answet within 30
days a nolice from Lendsr thal the Insurance carnar has offered 1o settie a claim, then Lendar may collect the ingurance proceeds. Lander
may use tha proceeds to repair or reslore tha Propeiy of lo pay sums securad by this Security instrument, whather or not then due, The
30-day porod will begin when the nalice is given,

Uniess Lender and Borrower otherwlse agrea in witir g any appiication of proceeds 1o principal shall not extand or postpone the due
date of the monthiy paymenis referted to In paragraphs 1 anc < o changs the amount o} the payments. If under paragraph 21 the Property
it agquirad br Loender, Borrowe:’s right 1o any insurance policiz s and nrocesds resulting from damage 1o the Propety priot 1o the acquisition
shall pass 1o Lencor to the axiont of the sums securuad by this Secur'y itstrumant Immediately prior 10 the acquisition.

8. Qccupancy, Presarvation, Maintenance and Protecijon. =t *.x Property; Borrower's Loan Application; Leasehoids. Boirower
shall cccupy, establish, and use the Propeity as Borrower's principal resde’ ics8 within sixty days after the execution of this Security Instrumant
and shall continue 1o occupy the Property as Borrower's principal resiac:.cr for at ieast ona year after thie date ot occupancy, unless Lender
otherwise agrees in wrillng, which consent shall not ba unreasonably withlielr’, ar uniless extenuating circumstances exist which are beyond
Borrower's coniro).  Borrower shall nol desiroy, damage or impalr the Propery, allow the Propaity 1o doteriorate, or comiit waste on the
Property. Borrower shaill be In defaull if any fortellure aciion or proceeding, ‘whethar civil of criminal, is begun thal in [endar's good faith
judgment could rasult tn forfelture of the Propearty or otherwise matsrinlly Impal” tha llen created by this Security Insttument or Lender's
socurity interosl. Borrower may cure such a defoull and reinstaie, as provided }r.rr_wngraph 18, by causin% the action or proceeding 1o be
dismissed with a ruling that, in Lendor's good faith delermination, precludes ferds ure of the Borrower's interest in the Property or other
maiarlal impairment of The llan created by this Sacurity Instrument or Lender's securily infr.es!. Borrower shall alse ba in dalault It Borrower,
during tha loan application process, gave mmerlnllr lalse or Inaccurale information of st lemets o Lender (or falled to provide Londar with
any matertal Iniormntjon? in connection with the loan evidenced by the Note, includiia. by nol iimited 10, ropresentalions concernin
Berrower's occupancy of the Properly as a principal residence. Hf this Securlty Instrument i2'o%-a ieasahoid, Borrower shall comply with alt
the provisions of the fanse. [f Borrowar acquiras feo title to the Property, thae loaseheld and the tee title shall not merge uniess Lender agrous
o tho merger In writing.

7. Protectian of Lendor's Rights in the Property. || Bomrower !alis to perlorm the coveraiic and agieements comtainad in this
Secwrity Instrumont, or thore js 8 legsl proceading that may significantly atfect Lender's rights in the Froporty (such ag a proceeding in
hankruptey, probels, for condomnation or forielture ar ko entarce iaws or regulations), then Lander may de and pay for whalavor is nocassary
1o protaect tho valuo of the Proparty and Landor's rights in the Property. Lende:'s aclions may includea 1 ying any sumns secuied by a lien
which has gpriotity over this Securily {natrumeni, appoaring in court, paying rensonable attorneys' fees and en’Zni en tho Property 10 meke
rapalra. Although Landar rmay taka actlon undor this paragraph 7, Lander does not havo to do so,

Any amountg disburzed by Lander under this paragraph 7 shall become addiional debt of Bornower seruved by this Security
Instrument. Unless Borrower and Lender agree to other tenms of paymemnt, these amounis shell bear interest itoin 1"e date of disbursomoent
at the Nolo rata and shall bo peyable, with Inlerest, upon notica from Lender lo Borrower requesting paymaont.

8, Morigags Insurance. i Lendor roquited morgaege Insurance as a condiion of making the loan secu:ad v this Socurity
instrument, Borrowor shall pay the promiums roquitod fo maintain tho morigage insurance in affect. I, for any reasor, \ha anorgage in-
surgnce coverago roquired by Lendor lapses or caasas 1o be in allect, Borrower shall pay the premiuma requitod 10 obtui covarage sub-
stantially 2quivalent 1o tho morigpge insurance praviously in effect, at a cost substanlially equivalent 1o the cos! lo Botrowar af the morigage
insurance previously in eflect, rom an allernaloc morigage insurer epproved by Lander. |11 subslantialiy oquivalant mongage insuranco
coverage Is nol available, Borrowar shall pay 1o Londer each monih a sum cqual to one-tweltth ol the yoarly morigage insurancoe premium
baing paid by Borrower when {he insurance coverage lapsed or ceased lo be in effect. Lender wilt accept, use and retain these paymants as
a toss reserva in lieu of mortgage insurance. Loss reserve payrnents may no longer be required, at the option of Lender, it morngage in-
syranco coverage (in the ameunt and for the period thal Lender requires) pravided by an insuror approved by Landaer againt recomas avail-
abla and Is obtained, Bornrower shall pay the premiums requirad 1o maintain mangage insurance mn effect, or 10 provide a logs reserve, until
tha roquirement for motignge insuranco ands in accordanco with uny writien agroemant hotweon Borrower and Lender or applicablo faw.

9. tuspactlon.  Lander or s agant may meke reasonable enliipg upon and inspeactions of the Property.  Landar shail give Bonsower
notica at the time of or prior 1o an Inspectien spacilying reasonable cause lor the inspection,

R 10. Condemnatlon.  Tha proceads of any award or clam for damagos, dirsct or consequential, in conneclion with any condemna-
tion or othar taking of any part ¢f the Propery, or {or conveyance In lieu of condemnation, ara heraby assigned and shall bae paid to Londer.
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In tho overt of & lotn! taking ol Mo Proporty, 1ho procoadd ahial bo appled to the sums socured by thig Soctitly Inairumant, whethor
or nat than due, with any pxcosn pald lo Borrowor, 1n the avont of a parlial taking of the Preporty In which tha lelr market vattio of tw
Froponty unmodiately boforo the taking ls oquat to of groater than the amount of tha gumn sacurnd by this Security nstitirnont immadiatoly
botor W 1aking, untesn Dorowet and Landar otharsisn agieas o walling, 1hn sams seeuiod By thiy Sogurily instiumuant ehall ba reduced by
e amount ol the procosds ruallipliad by tho following fraction: () the 1otal amount o) the surmy secusnd Iimodintsly balaro tho taking,
dividud by (b) the talr markel valuo ol tho Proponty immadiatoly bolotn the tnking. Any balance shall ba pald lo Bostower. In tha ovonl of o
partial taking of tho Praparty it which the Iaii markal valug of tha Propmly Immediatoly bofore the taking lu fosa thamn the amouni ol tho sumn
asecurod immadintely boforo thae taking, unless Boerrowor and Londer atherwiga agroo In writing or unlons applicablo law othoiwise providos,
tho pracends shall bo appliod (o 1ho suma nocired by thin Socuntty tnotrumant whethior o not the suma sra than duo.

it tha Froporty v abandanaed by Borrower, or M, hor nolico by Londur to Borrowaor that tha condamnar oftars 10 mako an aword of
notlc n claim for damagon, Borrowor falls 1o roapand 10 Londer within 30 days aftor the dalo the noiico la given, Londor ia autherized (o col-
joct and apply the procoads, ot iis option, eithor 10 restoration or ropair of tha Propaorty &7 fo 1hp sums pacurod by this Socuiity Instrimant,
whalher or not then duo.

Unloas Lendor and Borrower otharwise agroo In writing, any applicalion ¢l proceods to principal shall nel oxtand or pasipano tho duo
dati: of the monthly paymanta rofarred to in paragrapha 1 and 2 ar change the amaount of nuchi paymonis,

. 11, Borrower Not Helanoad; Forbearancn By Londer Not a Walver,  £xlansion ot tha Ume fer paymant or modilication of amoi-

“flzation of the sumn. secuind by this Socwity Instremont grenfod by Loncker o any vucepsaor In Inlorpal of Barrowar vhell npt oparata 1o

. ratgdse the labibi ot tho orlgingl Borrawor o Borrower's succousara in Intorent,  Londor shall not ba 1aqulrod to conmanco proceosdingu

againat any sUcCesss: In inlorest 07 reluse to oxlend time for payment ¢ otherwine modify arnortization of the sums secuied by this Securlty

‘Ingtrument by taasan of any demand mada by tha original Borrower or Borrowoer's sugceasora In Interest.  Any forbearanco by Lender In 6x-
“urciaing any right or reniady shall not ba a walvar of o1 prociudo the oxarcisa of any right or ramady,

12, Sugcessorp und arnigna Bound; Joint and Savoral Liabillty; Co-sligners. Tho cavenanis and agroamants ol e Socurily
Instrumant shall bind and bend fii.tio successorn and assigns of Londuor end Bowower, subjoct to tho proviclons ol paragraplt 17, Bonowos'n
covonants and agreemeritn shain Pa jent and savaral. Any Borrowoer who co-nigna this Sacurity Instrumani but doas nol axocuto the Note:
{R) Is co~gigning thie Socurity Inatruziert anly to martgage, giant and convay that Borrowar’s interoat in tha Proporty undor thy torms of thio
Securily Inatrument; {b) Is not personiit-obligated to pay the sums secured by this Socurity Instrument; and [(c) agroes thal Londor and nany
othor Bacrawar may agroo 1o extond, modity-!arbaar or meke any accommodaliony with regnrd 1o the torma of this Security Instrumant or tha

Noto without that Bairower's congaent,

43. Loan Chargoa, I tho toun securad by iils Socurlty instrumont i subjoct to a Jaw which sels maximum loan shargas, and that
law is tinally inlorpraled so that 1ho intorest of otho lean chargoes colicctad or to ba colleciad In connection with the loan oxcoad the poimiliad
limits, than: {a} any such loan charge shall ba reduccd Uy tho amount necassary lo raduco the charge to the pormiited imit; and (b) any suma
already collected lrom Borrower which exceoded porriitzd limits will be relundact lo Borrowor,  Londer may ctiooga o rmako this raluad by
reducing the principal owed undar tha Nate ar by making a lireat payront to Borrower, It a relund regduces principal, the reduction will bo
yoaled na & poartial propayment withou! any prapayment chare - nnder the Nota,

14, Noliees. Any nolico o Borrawur providod lor In this Socully Inalrumaent shail ba given by dalivering it or by malling It by firat
clags mal! unona applicablo law requiros use of anothar methkod. | Tho notico shall be dirocted (o the Propeity Addrass or any olhar addross
Borrowar dasignates by nofico to Lendar. Any notico 1o Londer shil oo given by firsl ciasa mail 1o Londer's addross statad horeln or any
oiher address Landar dosignataa by nolice to Borrowar. Any aotico ¢ooviziad lor in this Security [nstiumant shall ba doamuod to have boon
olvan to Borrower or Lander when glven as provided in this paragrapiy.

15. Governing Law; Severabllity. Tlhis Security Instrument shall bo /gevornod by tadoral law and the law of tho jurlsdiction in
whigh (tig Proparty 13 localed. In tho ovonl that any provisian or clausoe of thia fiecrity Instrumant or the Nota conliicts with applicablg law,
such conlflict shell tot alloct other proviglons ol this Socurily Inatrument or tha'lvote which can bo givan effoct wilhaui the cmifllcunﬂ
provislnn To this ond tho pravistans of this Sacurity Inatrument and the Noto me docinre s 10 o sovorablo.

18. Borrower's Copy.  Bouower shall be givon one cogloimed copy of the Now-ard of ihis Socurlty Ingtrumant. : )

17. Transfer of the Property or a Banellcial Intorest In Barrower. 11 all or any par ¢! tho Proparty or any inlorost in il is aokl or
transtorred {or i! a beneficiat interest in Barrowoer I3 sold or transtfotred and Borrower s net a nraure! persen) without Lender's prior wiittan<
consenl, Lander may, at its opllon, raguiro immadiato payment In full of all sums sacured by this Sy cuily Instrument.  Howaovar, this oplion
shall not be exorcised by Lander If axorcise is prohibitad by fedaral law as ol the dato of thls Socurity instrumaent, ;.".',,'

&
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1t Lender oxercioes this opllon, Lendor ahall give Borrowor notica of nccoloration. The notice shi )l provide a periad of not lass lhnn ;_,

20 dayn Iremn tha dalo the nolice in dolivernd or malfad within which Barrowar must pay all pums nocwred oy Shie Securlly [Instrumant, N

Baorrowar fejls 1e pay thpso sums prior 10 tha oxplration of thia perlod, Londor may invoko any romedias pornidtted ov.thia Securhty Inatrument 70
Lol

without furthar notice o domand on Borrowor.

18, Borrowar's Right to Relnstale. i Borrower meals catieln conditions, Berrowor shall have the righit to Y anforciment of this
Sacurity instrument disconiinued at any tima prior 1o tho oarior of: (a8} 5 days (or such othor pariod as epplicabla law may specify for
reinatatomant) batore nalg of tho Praporty pursuant to any powar of salo containgd 12 Hus Sowutity thatrurnant; or (b} entry of a jJudgmant on-
torcing this Sacurity Inastrument. Thosa condilions aro 1hat Borrowor: (a) pays Londer all sums which thon would bo dug under this Socutlly
treatrumont and the Note as i no sccolorntion had occutrod; (b) ciros any dolawdl of any othor covenants or agroomams; {c) pnyo ol nxpon-
sus Incurred tn enforeing this Socurity Instrumont, Ingluding, but not limited to, raasonablo attornnys’ foea; and () takoa such action as
Londar may rensonably require 1o asaure that the fien of this Secuslly Instriement, Londos's righta in tha Property and Bonrowar's obligation to
pay the sums secured by this Security Instrumeny shali continue unchanged. Upan rainstaternent by Borrowsor, this Secutity Instrumant ond
tha obligatlons securad haroby shall romatn tully oHectiva os it no acceleration had occurrad, Howeaver, this right 1o rolnstaip shall nol apply in

tha taso of acealaration under paragraph 17.

19. Sale of Mote; Change of Loan Servicor. The Noto or a partinl Intorost In tho Noto (togother with this Socurity Instrumant) may
be sold ona or morn imas without prior notice to Borrowar. A sale may rosult In a chango in the aniity (known as tho “Loan Sorvicot”) that
collecta manithly payments due under the Note and this Securtty instrurnent.  Thorn aisa Mgy 2 ¢ne of mere gchapges ol the Loan Sarvicor
unraiated to a sale gl tha Nole. Il thore s a changa of tha Loan Sarvicor, Eo[mwur will be. givon wr‘mqn noilcopl thd chango in accordanca
with paragraph 14 above and applicable law, Tho netica will stata the namea and addross of the new Lonh s:zrv!cnr antd tho address ta which
payméants should e made. Tho notice will also contaln any ether informalion ?oqusmd'ny'apﬁuoablc 1y,

MAS Form - MAS0722 T Form3zata 9/%0, '(pag'
. - o AL S s =

wn
.

.




- . UROFFICIAL C®PY

20. Hazardous Substances, Borrower shall not cause or pennil the [pmsence. uso, disposal, storage, o1 1oleaso ol any Hazardous
Subslances on or In tho Proporty. Botrower shall nal do, nor allow anyona alse to do, anything allecting tha Property thal is in violaton of
any Environmental Law. The pmcndlnﬂ two sentences shall nol apply to the prosence, use, of slorage on tho Property of small quantisies of
Hazardous Substances that are genera] y tocognized 1o be appropriale 1o notmal residantial uses and to maintanance of the Piopatty.

Borrowaor shall peomplly give Londor willtan nollce el any tnvontigation, clalm, domand, lawsuit or othor action by any govornmanta
or rogulsloy ugoncy of privata porty [hivolving tha Proporty and any Hazordous Substance o1 Envitonmantal Law of which Borrower has ac-
lual knowlaedgo. i Borrower loarng, of s nolilled by any governmontnl ot regulaiory authority, that any iemoval or othet remediation of an
Eazlmdoufs Sutl:-smnce allecting 1he Property is necessmay, Botrower shall priomptly teke all necessary romedial nctions in accordanca with

nvironmuntal Law.,

As usad in thia paragiaph 20, "Hazardous Substancos” are those substonces dofined as toxlc of hazsidous subslances by
Environmeniat Lew and \he following subsiances. gascline, korpsene, olhar lammable or 1oxic peucleum products, loxic pasticides and
horbleides, volalile solventa, materlals containlng asbeslos or formaldehyde and radicactive materials. As usaed n thia paragraph 20,
"Environmjanml Law” maans foderal lawa and laws of tho jurisdiction whero 1ho Property la iocated that tolote 1o heatth, saloty or anvironmen= B
1al protection, "

NON-UNIFORM COVENANTS. Botrowar and Londor furthe: covenanl and agroee &as lollows:

h 21, Acceleration; Remedies. Lendar shall give notice to Borrowar prior to acesleration following Borrower's breach of any
covenan! or aﬁfeament In thia Securlty Instrument (but not pricr to acceleration under paragraph 17 unless applicable faw provides
othorwlae). The noticae shall specity: (a} the default; (h) the action ragulrsd to cura the default; (c) a date, not tess than 30 days from
the dats the nolice Is glvan to Borrowsr, by which the defauli must be cured; and (d) that fallure fo cure the default on or before the
dato specified In the notico may result In acceleration of lhe sums secured by thils Sccurlty Instrument, foreciosure by Judiclal
proceodln? and 39’5 of the Property. The notice shali further Iinform Borrower of the right to relnstate after accelsration and the right
to assert In the jore :losure proceeding the non-oxistence of a default or any other defense of Borrower to acceleration and
foreclosure, It the qe’ault is not cured on or before the date spacified In ithe notice, Lander at Its opllon may reguire immediate
Baymont In full of al’’auma secured by this Security Instrument without further demand and may foreclose this Securty Instrument

y judiclal procoeding, Leder shall be entitied to collect all exponses Incurred In pursuing the remedies provided In this paragraph .
21, Including, but not lmi*ar’ 1o, rensonable attornoys’ fees and coats of title evidence, s

22. Release, Upon payr.col of all sums secured by this Security Instrumeni, Lander shail release this Security Instument
without charge to Borrower. Borrew s 81all pay any recordation cests,

23. Walver of Homestead. dorower walves all right of homaestead exempiion in the Proparty.

24, Rlders ta this Securlty Instrumen’. || ona or mora ridors are execuied by Borroweor and recorded logether with this Security

Ingtrumant, the covenanis and agreeinenis of vach £Lch rider shall ba incocporated into and shall amend and supptement the covonanis and
agreemonta of this Socurity instrument as |l the ride {s) v ore a pan of this Securlty instrument.

[Chuck applicable box({es))

Adjustablo Rato Rider ;R—J condominium Ridat D 1-4 Family Rider
D Gradisatad Paynen Rider E F.87.ned Unit Development Rider D Biweekly Paymont Rider
D Baflvon Ridor D Rala Imerzvemant Rider E] Second Home Rider
Oihar{c) [spocify] LEGAL DESCRIPTION

R BY SIGNING BELOW, Borrower accepis and agreas 1o 1he ter. pad covenanis contalned in this Sacurity Insttument and in any
B rider(s) oxecuted by Boirowor and recorded with k.

W(lnaﬂscs:‘ /_,éﬁ ﬁ % /géZaﬁzj (Soal)

NEAL B. GREENE -Borrowar

by m ; Q%LXJ/AJ
L (Seal)

RHODA S, GREENE ~Boniowa

94898202

N\ (Saal)
- Borrowar

-5 (Soai)
-Borrowaor

|Space Below This Line For Acknowledgment|

STATE OF ILLINOIS, Countyss:  00/X
I /9!_ P A /"5; Lor. 5?2/\/ a Notary Publlc in and for said caunty and state, do heteby cartity
that NEAL B. GREENE AND RHODA S. GREENE, HUSBAND AND WIFE

, personally known lo me 1o be tha same person(s) whose namef{s)

@Subamibcd to the foreqeiig INstunGU AR -
signod and o‘ollveradlhecsv‘i F‘nplrpcep[ws{_hlslg . fraa Bnd voluntary act, lor the uses and purposes therein set lorth,

Glven under':ny hanmmile L%%N 13th dey ol Octobar, 1994 g //g//—,@/‘ : .
Q‘ZZ 2 iy . .

» NOTARY PUBLIC, STATE OF ILLINOIS
$sMY COMMISSION EXPIRES 6/28/87

&
My Commission explr{
£

) Notary Publz
This-irBiament wirs-pfepared by D, CLINE/PRISM MORTGAGE CO. C.o at_’ County
agord and Raturn lg: FIRST SECURITY SAVINGS BANK, FSB
2600 TELEGRAPH ROAD SUITE 100
MAS Form - MAS0722 BLOOMEFIELD HILLS, MICHIGAN 48302 Form 3014 9/80  (page 4 ot 4 pagnr)
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UNIT 304 AR DRLINRATRD OR BURVEY OF THE FOLIAWING DRECRXA2D PAACEL OF RAAL RSTATR
(KEREIN REVERRRD TO AS 'PARCELY)

10T 28 AXD TRE WRST 39.5 FERT OF IQT 29 IN SUBDIVIEION OF LOT 325 AND THR SQUTH
30.0 FREET OF LOT 18 IN OWNERS BUBDIVISION OF THR WRET 1/2 OF RRCTION 21 TOWNBHIY
41 WORTH RANGE 1) RAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,
WHICH SURVEY I8 ATTACHRD AS EXMIBIT ‘A’ TO Tilf DRCLARATION OF CONDOMIWIUM MADR BY
MICHIGAN AVENUX NATTONAL HAMK OF CHICRGC A MATIOMAL BANXING AJ8OCIATION A8
TRUATER (DRR TRUST WO, 2256 HZCORDED IN THE OFPICE OF THE RECORDER OF COOK
GOUNTY, ILLIRCIS A8 DOCUMNNT 32321324, TOUNTHER WITH AN UNDIVIDRD (TR UNDIVIDRD
FRRCPITAOR INTERRET IN THS COMMON BLEMINTA, IN COOK COUNTY, ILLINOIS

&L
o
@
&
S
=
N




~ UBOFFICIAL C@PY - -

;;
g
o
-Jg‘
*
i




UN@®FFICIAL CO®%

ADJUSTABLE RATE RIDER

{1 Yonr Treasury tncdax « Ralo Cops)

THIS ADJUSTAGLE RATE RIDER Im made thin _30th day of _Qutiohor, 1994
and Ia incorporated Into and aholl be deomed to amend and supplemont - theo Mortgage, Dood of Trust or Security Ducd
{the "Security Instrument") of the same date given by tha undfersigned (the YHorrower) to socuro BorrowWei'’u

Ad)ustablo Rate Note (tha "Note') to

{the “Lender''} of the some dnte ond covering the proparty described in tho Socurity [natrument ond {otatdd at:

5220 OAKTON # 304 SKOKIE. \LLINOIS 60077~

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

RCWER MUST PAY,
ADLHTIONAL GOV ENANTS. In addit'on to tha covenants nnd ngroemntn made in tho Security Instrument, Borrower
and Lerior further cuvenant and agran an follown:

A. INTEREST RATE /\ND MONTHLY PAYMENT CHANGES
_10.875 . %. The MNote provides for changes in the

The Note provides for ra initial interest rote of
{nterest rate and the mont'.'y payments, as follows:
4. INTEREST RATE ANO. W ONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will roy may change on the {irst day of _Qolobor, 1995 , and an that
day evaery 12th month theroofter. Each.doato on which my Interest rate could chango io colled n “Change Doto,®

(B} Tho Irndex
Beginning with the flruat changs Dote, my interost

the waekly aversge yield on United Stokes Joeusury securitios adjusted to a conatant maturlty of
avuailable by the Federal Reserve Board. Th® most recent Index figure available as of the date 45 doys
thenge bate is called the "Current Index.®

1¥ the index is no longer avaitable, the  Mate Holder Wwill choose a new index which s based upon comparsble
information. The Hoxo Holder will give me notice of tris chaico.

{C) Calaulation of Changes
Before esch Change Date, the Hote Holder will calculnte my new Intercst rate by adding

Sevenand OneHalY _ percentoge points (. 7.600 %) \a the Current Index. The Note Holder will thon round the
reault of this addition to the nearest cne-cighth of ole percentage point (0,125%). Subject to the (imits stnred in
Soction 4(D) below, this rounded amount will be my new intelest rate until the next Chenge Dote.

The Note Holder will then determine the omount of thoawithly payment that wouid be sufficient to repay the
unpaid principal that [ om expected to awe ot the Chonpe Dete'ir full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation 11} be the new amount of my monthly payment.

(D) Limita on Intereat Rate Changes
The {nterest rate | em required to pay at the first Chonge Date will not be greater than_ 14,3785 % or
less than 10,878 %. The Mote provides that in sny event the ir‘crest rate shall not be iesg thar the initial
my interest rate will never be increased or decreased on any single

interest rate. Thereafter,
Change Date by more than three and one-half percentage points {3.5X) from thl rate of interest 1 have been paying

fpr the preceding twelve months., My interest rate will never be greater then 45375 %.
(E) Effective Date of Changes
My now  interest rote will become effective on onch Chonge Date. [ wili piy the amount of my now monthly
payment beginning on the first monthly poyment date nfter the Change Dote until thi aeount of my monthly payment

changas ngain.

(F) Notice of Change
The Hote Holdcr le deliver or mail to me o notice of any changes in my i{nterez. ratr and the smount of my

the notice wlll include Informo_jon required by tow to be
any question | lav have regarding the

rate witl be based on an Index. The ‘index? fg
1 yeor, o8 mode
befare each

monthly payment before the effective date of any change.
giverr me and plso the title and telephone rumber of a person who will onswer
notico.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covehant 17 of the Security fnstrument is simended to read on follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAOWER. (f all or nny part of tee Property or
any interest in it is sold or transferred (or If a bencficial intereat [n Borrower 18 sold or transferred and
Borrower is net & natural person) Without Lender's prior wWritten consent, Londer may, at its option, require immedi-
ate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if axercise is prohibited by federal lew as of the date of this Security tnstrument., Londer olso shall not
exercise this option if: (a) Borrower cawses to be submitted to Lender information required by Lender to evaluste
the intended tronsferee as if a new loan wWere being made to  the tronsforee; ond (b) Lender reasonably determines
thet Lender’s security Will not be impaired by the loan ossumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE HIDER AHM 5 2 - Slngtn anily ~Fannle Mae/Freddis Mac Unlform lnuimlnunt Form 3111 3/85
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To the extent permitted by spplication low, Lender may charge n reasonable fee as ¢ condition to terder’s

consent to the loon assumption. Lender may alse require the trensferee to sign an assurption agreement that is
acceptable to Lender and that obligates the transferee to Keep sll the promises and agreements made in the Note and
in this Security Inatrument. 3dorrower witl continue to be obligsated under

unless Lender releases Borrower in writing.

1f Lender exercises the option te require
acceleraticn.,

the HNote end this Security Instrument

immediate payment in full, Lender sholl give Borrower notice of
The notice shatl provide a peried of not less then 30 days from the date the notice is delivered or
majted within which Borrower must pay all sums gecured by this Security Instrunent.

sums prior to the expiration of this period, Lender may invoke

If Borrower fails to pay these
Bny
without further notice or demand on Borrower.

remedies permitted by this Security Instrument

8Y SIUNING BELOW, Rorrower accepts and ngrees to the terms and
Rider,

covenants  contained in this Adjusteble Rote

M 5L

(S=al)
NEAL B. GREENE
/%dgl 3. ,J,u/\.q, cseals
RHODA S. GREENE
{Senl)
(Seal)

9489820

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -

Single Family ~Fannle Maa/Fredd!e Mac Uniform Instrument  Form 3111 3/85
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day o! Qotoher, 1984

THIS CONDOMINIUM RIDER la mard thin 13th
and ia Incorporatod Inte and ehall be doomod to amend and supplomant tho Mortgage, Oaod of Trust or Socurlty Dued (the "Suculy
Inatrument'} of the samao date given by tha undoraignad (tho "Borrowaor”) to socuto Borrowor's Nolo to
FIRST SECURITY SAVINGS BANK, F3B
of tha arne dato and cavering the Property doaciibed in tho Security Instiumant and localad al:

5220 QAKTON # 304 SKOKIE, ILLINOIS 60077~

{tho “Londar”)

{Fropsrty Audress]
Tho Proporty inciirdon a unit in, logothor with an undividard intareat In the: common atemonty al, a condominiiim projoct known os:

5220 CONDOMINIUM ASSOUIATION
. [Hame af Cundominium Project]
{the “Condominium Projoct”}. It the ownorg aasociadion or othor entlty which acts for the Condominlum Project (the "Ownars Ascoclation”)
naoids ttle 1o proporty for tha banolit or usu o! o mambers or sharoholdury, the Property alse includes Borrowor's intorogt in the Qwnues
Asnucialion and the uso, proceods and bonofile of Berrowor's Inloroeat,

CONDOMINIUM COVENANTS. In addijon to tho covananis and agreomonts mado in the Security instrumant, Borrowar and Landor
Iurther covenant and agroo ns follows:

A. Condominlum Obilgatfons. Borrowaer shail porform all of Baorrowme's gbligaions undw the Condominiim Projoct's Constitunnt
Doguments. Tho "Canstituont Decumants” aro tha: (i) Doclaration or any ather documaort which croaies tho Condominium Projoct; () by-
lawea; {1} code ol regulalions; and [v) olhat sguivalunt docurnents. Borrowar ahall pramptly pay, whars cuo, all duog und assosumants im-
posod pursuant {o the Canatituont Documonts.,

B. Hazard Insurance. So lang as tha Ownars Assaciatlon maintains, with a goneraliy accoplod insurance carnier, a “mastar” of
“plankot” policy on tho Condominium Froject which ig satisfaciary to Lander and which provides Insurance coverage in tha amounts, tor the
pariods, and agalriothe hazards Landor roquiros, Including five and hozards includad within the teem "oxtonded caverage,” thon:

(I} Landar :»alvas the provision in Unltorm Covanant 2 far tha monthly paymant to Londar of one-twellth of the yomly promium
instalimanis for hazare ineszanca on Lho Proporty; and

() Barrowd r'a sbligation under Unltorm Covenant & 1o mainiatn hazard insurance covorago on tha Proporty is doomed satiolied
10 1ha oxtant thal the raguino’s covarage is providod by tho Owners Anuoclalion poficy.

Borrowor shall givo .eezorrompt notice of any lapge In roquired hazord Insuranco covorage.

tn the avent of a digtribudee of hazard nsurance procoeds in liew ol restorallon or 1opair lollowing n loas 1o the Proparty, whathor lo
tha unit or to commen clomenis,“ary pincoads payable 1o Barrower are heroby assigned and shall bo paid lo Lender for application to the
sumas secured by tho Secutlly Instiur.np with any excess paid o Botrowor.

C. Publlc Liablilty Insurance. Feriowor shall tnke such actlony sy may be roasonnblo to Inowro Lthat tho Ownois Association maln-
laine a public Nabitity Insurance pelicy acceptahla in forrm, amount, and oxtent of covoraga to Londor,

B. Condemnation. The proceeds of any awwrd or claim for demages, diroct or conauqueniial, payahblo to Barrewer in connuction with
any condemnation or alhor taxing of all or vy pari of the Propeity, whothor of the unit or of tho cemimon olements, or for any convayance In
llou of condemnalien, aro horoby assigned and ahail o= pald 1o Londar. Such proceodn ohall bo appllod by Lendor 1o tho sumg uncurod by

tho Sacurity Inatrurmant an provided In Unitorm Covonanm 10
E. Lander's Prior Consent.  Borrowar shai _nol, excop! alter notice to Lender and with Lander's prlor wiittan congont, oither partition

or subdivido tho Proporty ar consont to:
1) 1he abandonmant or terminatien ol the Sedrtaminium Projact, oxcept tor abandonmaent ar tarmination roquirod by iaw in the

case of substantial dJostruction by fira or athar casualty or ir the crae et nlaking by condomuation ot aminant domaln;
(li) any amondment to any provision ol tho ConsitCant Decurnenty il the provision s for tho express bonolit ol Londer;
(i) tormination of pralessional managermen! and a: simptian ol sell-managomant of the Ownors Assaciatlon; ar
(iv) any action which would have tho ellec! ol rondrdng the public lability insurance covorage maintainaed by the Cwnois

Assoctation unacceptahble to Lender.,
F. Romodles. il Borrowor dons not poy condominium dues wat’ avsessmanta whan dua, thon Londer may pay them. Any amourts

digbursed by Lender under this paragraph F shall becomo additional doot Ll Sorrower aecurod by the Secirlty Inatrumant. Unless Bofrowor
and Londar agrag to other larms ol paymen!, theae amounis shall boar Intriog’ from tho data ol disbursomaont at the Note rato nnd shall bo

payabla, with interest, upon notice from Londer 1o qrrower roquasgting paynTat

By SIGNINGSBELD and agroes 1p the larms and provialons c2aiiinad in this Condgopinium Rider.
(Seal) A YA 4 -

-Rofrowst HCLA S, GEEENE

2028686

{Seal)

~Barrownar

NEAL B, GREENE
(Soal)

~Bartnwaor

(Seal}

~Barrawet

MULTISTATE CONDOMINIUM RIDER -Singie Family- Fannie Mae/Freddle Mac UNIFORM INETRUMENT Form 3140 9/80
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