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MORTGAGE gg 7 \

THIS MORTGAGE IS [AVFD OCTOBER B, 1994, between ROSE V. STAUTMEISTER, A NEVEF‘!"MAF!RIED“,“
 WOMAN, whose address 15130 - H NORTHWEST HIGHWAY, DES PLAINES, IL 60018 (referred 1o below as - |
"Grantor"); and OAK BROOK.-BANK, whose address Is 1400 SIXTEENTH STREET, OAK BROOK, IL 60521 g]\ !

~ {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuabla consldarat’aiy, Grantor morigagas, warrants, and conveys to Lander all of Granior's right, title, and interesl F
I and lo the tollowing doscribed real properly, logelhei with all exisling or subsequenlly areclad or alfixed buildings, Improvements and fxlures; all
““easamenls, righls of way, and appurtanances; all waiar, waler righls, waloraourses and dilsh rights (inciuding stock In uliiites with dilch or Irrigallon
tighls); and all othes righla, 1oyalties, and profils rs!nllrl\ﬁ 15 %a raid propardy, including withou! limitalion all minerals, oll, gas, gacthasmal and stenilar

" matiers, located in COOK County, State of litinalr, £ine “Real Property”):

" THE NORTHEASTERLY 18.33 FEET OF -THE SOUTHWESTERLY 17198 FEET OF LOT 3, THE ;\F‘
SOUTHEASTERLY 9.0 FEET OF THE NORTHWESTERLY 56.0 FEET OF THAT PART OF LOT 1, LYING \ |
SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF THE ALLEY, IN THE FIRST FEDERAL HOME INC,, .' K
VILLAGE MANOR, A SUBDIVISION OF PART OF TRACT 'D' OF CUMBERLAND VILLAGE UNIT 2, 4\%
SUBDIVISION OF LOT 'C’ OF CUMBERLAND VILLAGF U'NIT 1, A SUBDIVISION OF PART OF THE SOUTH
WEST FRACT!ONAL 1/4 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT-OF SAID FIRST FEDERAL HOMES, INCya
VILLAGE MANOR REGISTERED IN THE OFFICE OF THE RECISTRAR OF TITLE OF COOK COUNT\I‘:':

ILLINOIS ON APRIL 29, 1958 AS DOCUMENT NUMBER 1783121,

. The Real Property or its addreas ls commonly known as 130 - M NOPTHWEST HIGHWAY, DES PLAINES, i%
§0016. The Rea! Proporty tax Idenlificalion number Is 09-07-310-038-0000. : r B

:Granlor presenlly assigns o Lender afl of Granlor's right, litle, and Interest In and o all lenses of the ‘Piaperty and all Renis Irom the Property. *Ir}
addilion, Grantor granis o Lander a Uniform Commerclal Coda securlly Inlerest in the Personal Fropary and R, : o
U
't

_DEFINITIONS. The following words shall have tha following maanings whan usad in Ihis Morigage, Terms novalt.ei«as defined In this Mortgage shdky
have the meanings altrbuled 1o such terms in the Uniform Commarclal Coda. Al relerences to dollar emounls shuil ©x&n amounis In lawtul meney of

_ the Unllad States of America. . , /7 o “
Borrowsr. The word "Borrower* means sach and evary person or enlity signing the Nole, Including without limitativs FUSE V. STAUTMEISTER'.U 4

Cradit Agreement, The words "Cradil Agreament” mean he ravolving ling of cradil agreemen! daled Oclober 8, 1994, batween Lender and
Borrowe: With a credit [imit of $30,000.00, together wilh all ranewals of, extensions of, modificalions of, tefinancings ol, consolidatios
‘ of, and substlilions for the Cradit Agreement. The malurity dale of this Morigagn Is Oclobor 8, 1899. Tha Inlerest rale under the Cradi
mgmmenl Is a variable Interest rate based upen an index. The Index currently ks 7.750% per annum. The inleros! rale lo be applled lo the
' ouistanding accounl balance shall be ! a rale 0.500 percentage poinls abava the Index, subject however to the lolflowing maximum rale, Under

_ &.' no circumstanices shall the interest rale be more than the lasser of 19.900% per annum or the maximum rate allowsd by applicable law,

P
4~ Existing indebledneas. The words “Exisling indebladness” mean the indebledness described bolaw In the Exisling indebledness seclion of this

&vm Macigage.

?,”P.’-':’:;, Gramtor. The word *Granlor means any and all persana and onlitles axoguling this Morigage, including without limilalion all Grantors named
Q,‘:i.:‘%‘ﬁ- ‘above. The Grantor Is the morlgagor under this Morlgage. Any Granlor who signs this Morlgage, bul does not sign the Credit Agreemenl, Is
“rs  signing this Morigage only to granl and convey tha! Grantor's infarest In the Reat Property and lo grant a securily intares| In Granlor's Intarest In
o the Rants and Parsonat Property to Lendar and Is nal personally liabla under the Credi! Agreemen! excep! as otherwise provided by conlrac! or

W law, . . ‘
Guaranlor. The word "Guarantor® means and Includes without lmmitation each and all of the guarantors, surelies, and accommodalion parties in
@ connastion with the Indebladness. .

m . improvamenis. The word "improvements™ means and Includes without llmilallon'all exisling and future improvements, fixtures, buidings,
’ glructures, moblle homes affixed on the Rea! Property, fucliles, addilions, replacements and other conslruction on Ina Raal Properly,

.. tritebiadness. The word "Indebledness” means all principal and interes! payable under the Credil Agreament and any amounls axpended or

g “advanced by Lender to discharge obligalions of Grantor or expenses incurrod by Lander lo onforca obligations of Grarior under Ihis Morfgage,
St together with interest on such amounts as providad in this Merigaga. -Bpecifically, without limitetion, this Mortgage secures a revolving line
of credil and shalt sacure not only the amount which Lender has presenily advenced fo Borrower under the Credit Agreement, but also
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any futuze amounts which Lender may advance to Borrower under the Credil Agreement within twenty (20} years from the date of this
Mortgage fo the same exteni as If such future advance were made a3 of the date of the execution of ihis Morigage. The revolving line of
credit obligates Lander o meke advances 1o Boirower 50 long ns Borrower complies with aff the terms of the Credil Agresmen! and
Asiated Doctmenls. Such advances may be made, rspaid, and remade from lime fo time, subject {0 the Hmitation that the tofal
outstanding balance owing at any one lime, nol Including finance charges on such halance at a fixed or varlable rate or sum as provided
in thia Craalt Agreemeni, any tamporary qverages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Cred|t LImit a8 pmvﬁded in the Credil Agreemenl. [ Is the Intention of Granior and Lendor thet this Morigage
sscures {ha belance oytstanding under the Credil Agreament from time 10 time from zerc up to tha Credit Limit as provided above and

-~ any Intermadiale balance. Al no time shail the principal amount of indebledness aecured by the Morigage, not including sums advanced
10 protect tha sequrity of the Morigsge, excoed the Credil Limit of $30,000.00,

Lendar, The word "Lendar” means OAK BROOK BANK, ils successors and assigns, Tha Lendar s the morigagee under this Morigage,

Morigage. The word "Morigage” means this Morigage batwesn Grantor and Lender, and includas withoul fimiiation all assignments and security
inlpresi provisions ralaling lo the Personal Property and Renls.

Peraonal Properly. The words "Personal Propery” mean all equipment, fixiures, and other articies of personal property now or hereafter owned
by Grantor, and now ar hereafier attached o affixad fo the Real Properly; logether with ail accessions, parls, and addlions to, all replacements of,
and ali substilutie/isfo., any ol such property; and logether with all proceeds (including wilhout limitation all Insurance proceeds and refunds of
pramiums) from any sp’s-or ofher disposition of the Property.

Property. The word "Pinpr.rl” means collectively the Resl Property and the Personal Property,
Feal Property. The words "Rup!-Proparty™ mean the property, inlerests and rights described above in tha "Grant of Morigage™ seclion.

felated Documents. The wordgs "Ralaled Documenis”™ mean and include wilheut limiation all promissory noles, credit agreemenis, loan
agresments, envirenmantal agreemrals, guaranties, securlly agreemants, morigages, deeds of trust, and ali olher Instruments, agreements and
documents, whelher now or haraafier /~sing, exaculed in connection with the Indebledness.

Aents, The word "Rants" means all presanl and fulura renls, revenues, incoma, issues, royaltles, profils, and other benefils derved from the
Propaeriy,

THIS MOHTGAGE, INCLUDING THE ASSIGNMENT LF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDESS AND (2) PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MCP7TAGE IS INTENDED TO AND SHALL BE VALID ANC HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STALTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED OH
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AITOUNT SECURED HERERY. THIS MORTGAGE !$ GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rghls or defenses arising & reason of any "one aclion™ or "anli-gaficiency” law, of any other law which
may preven! Lander from bringing any aclion against Granlor, Including a =ls'.n.for daficlency lo the exant Lender Is clherwise enlilled lo a claim tor
defictency, belore or afler Lender's commencemani or compielion of any foreclusura action, aither judiclally or by exerclse of a power of salg.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis thal:” (p; t%is Morigage 15 executed at Borower's request and not al the
raquas) of Lender; {b) Granlor has the full power and right to enter inlo this Morigase und lo hypolhacale the Proparty; (c) Granlor has established
adequale means ol oblaining from Borrower on a conlinuing basis informalton abeut'Sorrower’s financial condilion; and  (d) Lender has mada no
rapreseniation 1o Grantor aboul Borrower {including withoul limilation the creditworthiness of Somower).

PAYMENT AND PERFORMANCE, Excepl as otherwisa provided in this Morlyags, Borrowss shall pay fo Lender all Indsbtedness securad by this
Mortgage as it becomes due, and Borrowar and Grantor shall sirictly perferm ali thelr respactive obaga'ions under this Morigage,

POSSESSION AND MAINTENANCE QF THE PROPERTY. Granior and Borrower agree that Gran'ar’s ‘possesslon and use of the Properly shall be
governad by the following provisicns:

Possession and Use. Unll in defautl, Granior may remain In possession and conlrof of and operate ¢ nd manage the Properly and collect the
Rants from the Property.

Duly to Maintain, Grantor shall mainiain the Property in tenantabla condition and promplly perform all repz!=s, foolacements, and mainlenance
necessary to preserve lis valua,

Hazargous Subslances, The lerms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and "hrealererd release,” as usad In this
Morigage, shall have tha same meanings as sel lorth in the Comprehensive Environmental Response, Compensation, ar Llability Act ol 1980, as
amendad, 42 L.5.C. Seclion 9801, ol seq. {"CERCLA"), lhe Superfund Amsndmenis and Reaulhorization Act of 1606, Pub. L. No. 99-4%%
{"SAFA™, the Hazardous Materigls Transportalton Act, 49 U.S.C. Section 1801, el seq., the Resource Conservalion and Recovery Acdl, 48 ULS.C,
Section 8901, e seq., or olher applicable slate or Fedaral laws, rdes, or regulalions adepled pursuant lo any of the foregoing. The fms
*hazardous wesie” and “hazardous substance” shall also include, without limitation, petroleum and petroieum by-products or any fraction iheraof
and asbestos. Grantor rapresents and warrants to Lender thal: (&) During the period of Grantor's ownership of the Property, there kes been no
usa, generation, manufacture, slorage, lreatment, disposal, release or ihrealsnad release of any hazardous wasle oF substance by any person on,
under, or about the Property; (D) Granter has no knowladge of, or reaton 1o believe thal there has been, except as previously disclosed to and
acknowledged by Lender Iin writing, (I} any use, generalion, manulaclure, storage, treatment, disposal, release, o threatened release of any
hazardous wasla or substance by any prior owners or occupdnis of the Property or (if) any acluel or threalenad Higation or claims of any kind by
any person relaling to such malters; and () Excep! as previously disclosed to and acknowledgad by Lander In wiiling, (i) nellher Granlor nor any
tanant, contractor, agent or other authorizad user of the Property shall use, generale, manufaciure, slors, treat, dispose of, or rolease any
hazardous wasle or substance on, under, or about the Property and (il} any such activity shall ba condugted In compliance with all applicabls
federal, siate, and loca! laws, regulalions end ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor suthorizes Lander and lis agents lo enler upon the Property fo make such Inspeciions and lests, al Granfor's axponsa, as Lender may
deamn appropriale 1o determine compilance of the Properly with Ihis saclion of the Morigage. Any inspections or lests made by Lander shall be for
Lendes's purposes only and shalf nol be conslrued (o creals any responsibility o liablitty on the part of Lender to Grantor or to any other person.
Tha represeniations and warranties conlained herein are based on Granlor's due diligence In investigating [he Propery for hazardous waste.
Granrior hareby (a) releases and waives any fulure claims agalnsl Lender for Indemnity or contribution in the event Granlor becomes llabla for
cleanup or other casls undsr any such laws, and (b) agrees lo tndemnify and hold harmless Lender against any and all claims, losses, llabilifies,
damages, penallies, and sxpensas which Lander may direclly or indirectly sustain or sutfer resulling rom a breach of this section of the Morlgage
or as a consequenca of any usa, generation, manutaciure, slorage, disposal, releasa or threalened release occurring prier to Grantor's ownership
or inlerest in the Properly, whelker or not the same was or should have been known to Grantor. The provisions of 1his section of the Morigage,
inclucing the obligalion to Indemnify, shall survive the peymenl of the Indebledness and the salistaction and reconveyance of tha lien of Ihis
Morigage and shall not bae affecled by l.ender’s acquisilion of any interest in Ihe Property, whether by foreclosure or otherwisa,
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. ihe proceeds not payabla to the holder of the Exsting indablodness.
EXPENDITURES BY LENDER. Il Granlor falis lo comply with any provisicn of this Merigage, Including any obligation 1o malntain Existing Indebladnass
in goad slanding as required below, or if any acllon or proceeding ls commenced that would malerdally affect Londer's Interasis In tha Progarty, Landar
on Grantor's behall may, but shall nol be requived lo, like any aglicn 1ha! Lender deemsy approprials. Any amount thel Lender expends In o doing wilt
bear inleres! a! the rale charged under the Credli Agreemant from the dals Incuired of paid by Lender fo the dale of reapayment by Granior. Al such
exponsos, al Lender's oplion, will () bo payabls on domand, (b) be addod [0 lhe balance of tha credit line and be appotlioned among and to
paynble with kny insialimen! paymenls lo bocome due duting elther {1} the lerm of nny applicable insurance policy or (1) tha remalning ierm of the
Cradlt Agreemant, or {c) be Yreated ag a balloon payman! which will be due and payable al the Credit Agroamanl's maturlty, Thia Morigage also will
sacure paymonl of these amounls. The rights provided for In this paragraph ahall be In addillon lo any olher rights ot nny remedies 1o which Lender
. may be antllied on account of the dofaull, Any such uction by Lender shall nol he gonsiruod ae guring Ihe defaull 8o as 1o har Londer from any remedy
. \hal i othonwise wauld have had.

" WARRANTY; DEFENSE OF TITLE. The lollowing pravisions rainling to ownarshlp of the Proparly are a perl of ihis Morgage.

Title. Granlor warrunts thal: {a) Granior holds good and markelnbla Hile of rocord lo the Properly In fan sirnplo, Iree and olewr of all flons and
ancumbrancas other than those sat lorth in tho Real Proporty descriplion or In tho Exsling Indebtedness seclion below or In any Witle insurance
palicy, titte reporl. & fingl e opirlon lssued in tavor of, and accepled by, Lender In connection with this Marigage, and (b) Grantor has the full
right, powsr, and av odly ho exacuta and deliver this Morigage to Londer,

Defense of Title, Sublsc! fo the exceplion In the paregraph ebove, Granlor warrants and will forever defend the litle lo tho Property agains! the
tawlul claims of afl perzors.~In the even! any action or proceeding s commenced (hat questions Qranior's fitle or the Inlerast of Lender under ihis
Morgags, Grantar shall (efe.id the action al Grantor's expense. Grantor may ba the nominal parly In such proceeding, bul Lander shall be
anlited to paticlpate In the grusneding and o be represanied In the procesding by counsel of Lender's ewn choice, and Granior will deiver, or
cause (o ha delivered, lo Lenaur Zuch Instruments as Lender may raquest from me lo lme to permi? such paricipation.

Compliance With Lews. Grante: viaranls lhal the Properly and Granlor's use of the Propery complios with all exsling applicable laws,
ordinances, and regulations of gaveinmantsl authorities.

EXISTING INDEBTEDRESS. The lollowing provizio' s concarning exisling indablodness (tha "Existing Indehladness”) are a par of this Morlgage.

Existing Lien. The llen of this Morigaga securicy ina Indobledness may be secondary and Inferor Lo the lien securing paymenl ol an exlsling
obligalion g FIRST FEDERAL BANK FOR SAVINGS oescribed as: MORTGAGE LOAN DATED APRIL 26, 1893, AND RECORDED MAY 6, 1693
AS DOCUMENT NUMBER 53339176, The existing calls alion has a currenl peincipal balance of approximately $29,000.00 and is in the origlnal
grincipai amaount of $30,000.00. Granlor expressly covriunks and agrees lo pay, or see |0 the payment of, Iha Exialing Indobtednass and lo
pravent any delaull on such indeblodness, any defoult oo the Insirumenis evidencing such indabladnoss, or any delrull under any sacurily

documants lor such indablodness.

No Moditication, Granlor shall nol enler inlo any agreamant wi'n the holdor of any morlgage, deed of trusl, or alher sacurlly agrdemunt which
has priarity over this Morlgage by which that agreomenl is medifiss!-0mandad, extanded, or renawad withoul tha prior wrillen consent of Lender,
Grantor shali nelthor requosl nor accepl any fulure advances under aiy 2k securily agreament without tha prlur wrilten consent of Lender.

CONDEMNATION, The lallowing provisions refallng lo condemnntion of the Prser; are a part of this Morlgage.

Application of Net Proceeds. If all or any parl of the Proparly I8 gondoemned.uy eminant domain proceadings or by any proceeding or purchase
in fieu of condemnallon, Lander may al lls eleclion roquira [hal all or any portion-of th2 net proceads of 1he award be applied to the Indebledniss
or (ha repalr or restoralion of the Propery, The nel proceeds of tha award shalimean th=-award elter payment of all reasonable cosls, expensas,
and altorneys' fges incurred by Lander In conneclion with the condemnatien. y -

Procsedings. 1! any proceading in condamnalion is filed, Granlor shell promplly nobily Lrayter In willing, and Granlor shali promplly iske such
sleps as may be necessary lo defend the aclion and obtaly the award. Grantor may be lhe i.onunx! party In such procesding, but Lender shall be
eniiiad to participale in the proceeding and to be represenlod in the proceading by counsel of I's ovn cholce, and Granior will deliver or causé 1o
be dellversd lo Lender such inslrumants as may be requesied by it lrom time 1o lime to permil stch Haricipation, l,"j'

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following priviclons relating to governmental taxes, fees
and charges are n parl of this Morigage: v

Currant Taxes, Fees and Chargas. Upon reques! by Lender, Granlor shall exeguta such documants ka<dion lo this Morigage and laka
whatever othar aclion Is requesied by Lender lo perfect and continue Lender's lian ¢n the Real Property. Grazior shal! relmburse Lander for all'
taxes, as described below, togather with all expenses incurred In recording, perfecting or conlinuing this Morlgage.wziiding without imitation all’.
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mordpage.

Taxes. The lellowing shall conslitute laxaes lo which this saclion applies: (a) a specific lax upon 1his lypo of Morigaga o« upon alf or any part of
the Indebledness sacurad by Ihis Morigage; (b) a specific lax on Berrower which Borrowier is suthorized or required lo deduct [rom paymenls on
Ihe Indebladness secured by this type of Morignge; (£ a tax on Ihis fype of Morlgage chargeable agalnst the Lendsr or lhe helder of the Cred!i
Agreament; and (d) a specific lax on ali or any poriion ol the Indebledngas or on payments of principal and Interest made by Borrowar,

Subsequent Taxes. |f any ax to which this seclion applies Is enaclad subsequenl lo the dale of this Mortgage, thia evant shall kave the same
eifect as an Event of Defaull {as dafined below), and Lender may axercise any or all of its avallable remedies for an Event of Default as provided
below uniess Granlor eilher () pays the lax before if becomes delinquenl, or (b} conlests the lax as providad abova In the Taxas and Lians
seclion and deposits with Lender cash or a sulficiant corparata surety kond or other securily salislaclory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relaling lo this Martgage as & securlly agreement are & part of this

Morigage.
Securlty Agreement. This Insirument shall constilute a securfly agreement 1o the extenl any ol the Properly cansiltutes fixlures or other personal
* property, and Lender shalt have all of [ha righls of a securod party Under the Uniform Commercial Code as amaended fram time o time.

Sacurtly Interest. Upon requesl by Lender, Grantor shali exscute financing stalements and take whalever other action Is raquesied by Lender lo
perfect and conlinue Lender’s security Inferest In the Renls and Personal Froperly. in addition lo recording this Morigage In the real property
records, Lendar may, al any flme and without ludher authorizalion from Granlor, Hle executed counlerpars, coples or reproductons of ihis
Morigage as a financing statement. Granlor shall reimturse Lender for &) expensas Incurred In pertacting or conlinuing this security Interest.
Upon default, Grantor shall assembla the Personal Properly In @ manner and al a plice reascnably convanlen! lo Granior and Lender and make it
available fo Lander within thres () days after racelpt of written damand from Lender.

" Addresses, The maling addresses of Granlor (deblor) and Lender (secured: party), from which Informalion cancerning the securlly inlarest
~graniad by this Merlgege may be obtained (each as requirad by tha Unitorm Commercial Code), are as sintad on the firs! page of ihis Morigage.
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Nuisance, Waste. Grantor shall nol ¢ause, conducl or permit any nuisance nor cominil, permil, or sufter any stripping of or wasla on or 1o the
Progerty or any porllon of the Proparty. Withoul limiting the genorallty of the toregoing, Grantor will nol remove, or granl lo any other party the
right lo ramova, any mber, minerals {Including ofl and gas), soil, gravel or rock products withoul the prior wrillen consenl of Lendar.

Hemoval of Improvements. Giantor shall not demolish o remave any improvements from Ihe Rea! Property wilhoul the prior written consent of
Lender, As a condilion io the removal of any improvaments, Lender muy require Grantor 1o make arrangements salistactory to Lender o replace
such mprovements with Improvemenis of at least equal vaiue.

Lender's Right to Enter. Lender and ils agenls and representalives may enfer upon lhe Real Properly at all reasonable times ! allend 1o
Lendar's Inlerasts and lo inspect the Proparly for purposes of Grantor's compliance wilh the terms and conditions of 1his Morigage.

Compliance with Governmantai Requirements. Granior shall prompliy comply with alf laws, ordinances, and regulalions, now er hereafter in
affact, of all governmental authorities applicable 10 the usa o occupancy of the Propery. Granlor may conlest in good falth any such law,
ardinance, of reguiation and wilhhold complianca during any procesding, including sppropriale appeals, so long as Grantor has nolllied Lender in
writing prior fo doing so and so long s, In Lender's sole opinlon, Lender’s Inlerests In the Properly are nol eopardizad. Lender may require
Grantor fo posl adequale securily or a surety bond, roasonably satisfactory 1o Lender, 1o prolect Lender's Intargst.

Duty 1o Pratecl. Grantor agrees neither to abandan nor leave unallended the Properly. Granlor shall do alt other acls, in addition to those acls
sal forth above |7 this section, which from the characler and use of the Properly are reasonably necessary to prolect and preserve lhe Propedy,

DUE ON SALE - CONSE?.i'BY LENDER. Lender may, a! s opllon, declare immadiately dus and payabla all sums securad by this Morigage upon the
sale or iransfer, withowt tha Liinder's prior wriltars consanl, of all or any part of the Real Property, or any inlerest in the Real Froperty, A "sale or
Iransfer” maans the conveyunsa o Real Proparty or any righl, lille or Interest therein; wheiher legal, beneficial or equitable; whethar voluntary or
involuntary; whether by oulight-ze's; dead, inslalimant sals contract, land contract, contract for dead, feasehold inferest with a {arm greater than threa
(3) years, lsase-oplion conlracl, &r by r2le, assignment, or transfer of any beneficlal intarest in or 1o any land trust holding titie lo the Real Property, or
by any other method of conveyance ol fs2al Proparty interest. If any Granlor Is a corporation, pacinership or fimited liebllity company, transter also
inchides any change In ownership of more than iwenly-five percent (25%} of the voling slock, parinership inlerests or ilmited ligbility company interests,
as lhe case may ba, of Granfor. However, this onfion shall not be exercised by Lender if such exercise Js prohiblled by federal law or by Winois law.

TAXES AND LIENS. The following provisions ro'ati®g 1o the laxes and liens on the Property are a parl of (his Mortgags.

Payment. Granlor shall pay when due {and In £ evanis prior lo defirquency) all Yaxes, payroll laxes, special taxes, assessmenls, waler charges
and sewer service charges levind agalns! or or. sccount of the Propery, and shail pay when dus afl claims for work done on or lor Services
rendered or maleral iurnished 1o the Proparty. Grariter shall malntaln the Property free of all flens having priorify over or equal {Q the interes! of
Lender under this Mortgage, excep! lor the llen of taxer‘and assassments nol dus, excepl for the Existing Indebledness reterred lo below, and
axcept as otherwiss provided in the following paragraph.

Right To Conlsat, Grantor may wilhhold paymant of any lax, asszasmenl, or clalm In cenneclion wilk a good teith dispule over the obligation 1o
pay. 50 long 85 Lender’s inleresl in tha Property Is not jeopardized. '3 flen arises or is filad as a resull of nonpayment, Grantor shal within fileen
(15) days after the lisn arisas or, If a llan Is filad, within fifleen (15) g8y after Granlor has notice of the filing, secure the discharge of tha lien, or il
requesled by Lender, depesit wilh Lander cash or a sulficianl corporute Sively bond or other securly satistaclory to Lander in an amount sulficient
1o discharge the llen plus any costs and allorneys' lges or clher charges that.could accrue as a rasult of a foreclosure or sale under the fien. In
any conles!, Grantor shali daland itsall and Lender and shall salisly any advarss judgment belors enforcemenl against the Pioperty. Granior shell
name Lender as an addiional cbiigee under any suraly bond furnished in the criitest proceedings.

Evidence of Paymont. Granlor shall upon demand furnish to Lander salistaziury avidance of paymen! ol the laxes or assessments and shall
aulhoriza tha appropriaia governmental official lo deliver 1o Lender al any lime a4 w/illen slalement of Ihe laxes and assessmenis against tha
Property,

Nollce of Construction. Granior shall notify Lander al leas! fiteen {15) days befors any waris.commencad, any sarvices are furnishad, or any
malerials are suppiied to the Proparty, if any mechanic's Hen, malerialmen's llan, or other lien could oe asserled on accounl of the work, services,
or malarials and the cos! axcesds $10,000.00. Granlor will upon request of Lender furnish to Lan Jeradvanece assurances salisiaclory fo Lender
tha! Granior can and wili pay the cost of such improvemants.

P PROPERTY DAMAGE INSURANCE. The lollowing provisions relaling to insuring the Proparty are a part of this Mongage.

Malntenance of Insurance, Granior shall procure and mainlaln policles of fire insurance with slandard e.427dv ) coverage endorsements on a
replacement basis for Ihe full Insurable vaiue cavering all Improvements on the Real Property in an amount surfirisni fo aveid appiicalion of any
coinsurance ciause, and wilh e slandard morigages clause in favor of Lender. Policies shail be writlen by such insurmace campenias and In Such
form as may be reasonably acceplable to Lender. Granlor shall deliver lo Lender cerlihcates of coverage from anch insurer conlaining a
stipulation that coverage will not be cancefied or diminished withoul 8 minimum of ten (10) days' prior writlen natice to/Le7der and not containing
any disclalmer of the Insurer’s liabllity for fallure lo glve such nollce. Each insurance policy aiso shall includa an engorsamant previding thal
covarage in favor of Lender will not ba Impalred in any way by any at!, omission or defauli of Grantor or any other person, Should the Real
Propary &t any lime becomo localed In an area designated by Ihe Ckractor of the Federal Emergsncy Management Agency as a special flood
hazard area, Granlor agrees to oblain and mainlain Faderal Flood Insurance, la the exten such insuiance Is required by Lender and is or
hecomes avaliabla, for the tarm of the loan and far (he full unpald principal balance of tha tvan, or the maximum timil of coveraga that Is available,
whichaver !s less,

Application of Proceads, Granior shall promplly notify Lender of any loss or damage lo the Properly If the estimaled cost of repair or
replacement exceeds $5,000.00. Lender may make prool of loss If Granlor falls lo do se within fitteen (15) days of tho casualty. Whelher or nol
Lender's securlty is impaired, Lander may, al s elaclion, apply the proceads to the reduction of the Indeblednass, payment of any lien affecling
ihe Proparty, or Ihe restorallon and repalr of the Proparty. If Lander elects to apply the procesds to sesloration and repair, Grantor shall repair or
renlece the damaged or deslroyed Improvamenis in a manner safisfaclory {o Lender. Lender shali, upon salistactory prool of such expenditure,
pay or relmhursa Granlor from Tha proceeds for the reasonabla cos! of repalr or resloration If Grantor is not in defaull hereunder. Any proceeds
which hava nol bean disbursed within 180 days aMer lhelr receipt and which Lender has no! commitlad lo the repair or resloralion of the Properly
shall be used first 1o pay any amount owing e Lender under this Morigags, then fo prepay accrued Interest. and Ihe remainder, H any, shall be
appliad to the principa! balance ol the Indebledness. !f Lender holds any proceeds atler paymant in full of the Indebtedness, such proceeds shall

be pald to Granlor,
Unexplred Insurance at Safe. Any unexpired insurance shall Inure te the benefil of, and pass fo, Iha purchaser of tha Property covered by this
Morigage a! any rustee's sale or olher sale hetd under iha provistons of this Morigags, or al ary foraclosura sele of such Property.

Compliance with Existing Indebledness, Dusing the period In which any Existing Indsbledness dascribed below is.in affsct, compliance will: the
Insurance provisions conlaingd In tha Instrumen! evidencing such Existing Indshiedness shall constitute compliance wilh the insurance preisions
under this Morigage, to the axlenl compliance wilh lhe lerms of this Morigage would constituts a duplication of insurance requirement. Il any
proceads from tha Insurance become payable on loss, the provisions In 1his Morlgage for divislon of procaads shali apply only to thal portion of

GB3ABIE
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FUATHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furihier assurances and aflornay-in-fact arp a par of Inis

B Morigdge.

Furither Assurancas, Al any lime, and from lima to ima, upon roquost of (ender, Granlor wil make, uxacula and dalivor, or will cause o bo
made, exaculed or defivered, 'o Lunder or to Lendar’s designee, and whon requesiod by Lander, causo lo ba tled, ronordaed, reliled, o
rerocordod, as the casa may be, al such limes and in such olfices and placas as Lendw may deem agpropriate, any and ali such mortguges,
doady ¢f busl, securlly doeeds, security agreements, inancing sialementa, conlinuallon slaloments, Instrumenis of further asaurance, corlllicates,
and other documents a8 may, In the sols opinlan of Landsr, be necessary or dositable in order lo effeclunte, complota, parfec!, continun, of

* prasarve (2) the obiigations of Geanlor and Borower under the Credit Agipamant, (his Morlgage, and the Rolalad Documants, and (b) tha lons
and securty Intorssls created by this Morigage on the Property, whethar now awned or herealer acquirad by Grantor. Unlpas prohiblind by law
or sgreed {0 the conirery by Lender In wrillng, Grantor shall reimburse Lender for ail cosis and axpenses incurred in canneclian with tho matters
tederred to In this paragraph.

Allorney=in=Fact. 1 Geanlor laits to do any of the things roferred lo In the preceding peragraph, Landar may do 8o for and in the name of

Granlor ant 8t Granlor's wxpense, For such purposes, Grantor heroby irevocehly sppoinis Lender as Grantor's attorney-in-lact lor (he purpose

of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desimble, in Lender's sole opinion, lo
- secomplish The matlers referrad to In the preceding paragraph,

FULL PERFORMANLE.  Borrower pays all the indebtedness when due, lerminales {he crodi line account, and othorwise porfarms all the obligations
Impesed upon Granlgr urdar ihls Morigage, Lender shall evecute and deliver 'o Grantor a suitable satistaction of ihis Morigage and sullable statemenls
of ‘termination o any fnarcing statemeni on fle avidencing Lender's securlly inlereal in tha Rants and tha Parsonal Propery. Grantor will pay, if
pormified by spplicable law, a7; roasonable fermination tee as delermined by Lander lrom lime 1o ¥me, 1, hawaver, paymeni ls made by Borrower,
whethsr veluntarlly or othereisa. o5 by guoranior or by any ihird parly, on the Indablodnese and therealler Lander Is lorcad to remit tha amount of thal
. paymen! {a) lo Borrowar's irusiec in Lankruplcy cr 1o any simila person under any lodaral of stala bankseplcy law or lnw lor Iho relie! of debicrs, (b} by
teasan of any judgmanl, ducree of-ord” of any courd or ndminisiralive body having furlsciclion over Lender or any of Lender's properdy, or (c} by
reason of any setllement or comprise ¢1 0.y claim made by Lazwler with any claimant (including without imitalion Banewer), tha Indabladness shall be
conslderet unpald for the purpose o ox.arcemont of this Morlgaga and this Moripapa shall conlinim fo ba altective or shall bo relnstaled, s tho case
may ha, notwithslanding any canceliation of ths Morigage or of any nole or other laslrumeni or apreement evidencing tho Indobtodnees and the
‘Property wi continue 1o secure the amount repalr. of receverad 1o the same exteni as if that amounl never had boen ofiginally recaived by Londer, and
Grantor shal! be bound by any fudgmaent, decree, ord.r, detiiemenl or compromisa relaling to the indabledness or o this Morgage.

DEFALLY, Each of tha tailawing, at the oplion of Lende:, shall constitule an evsnl of defaull (Event of Datauit®) under Ihis Morfgage: (a) Graalor
.. commils kaud or makes o malerial miscepranentalion 3. esy Yme in connecilon wilh iha cradil ine aceound, This can Includs, lor example, a fulse
slatement aboul Grantor's Incoma, assels, liabiilles, or any ol ar-aspects of Gianior's inanclal condilion, (b) Granlor doot not moel the ropaymant
lerms of the credil line account. {c) Grantor's aclion of Inget=-adversely aHacie the oallaloral for the eradll line accoun! or Londer's righls In the
_collataral, This can Include, for examgle, fallure lo maintaln requi.ed In=x<ance, wasle or desiruciive use of the dwolling, faflure 1o pay fnxes, doaih of al
" barsans Hable ont the account, lransfer of ilie or sale of the dweling creelion of a flon on tha dwelling wilthaut Lender's parmission, loraclosue by the
holder o) anolher flan, or the use ol lunds or the dweiling lor prohibiled pingates. ' ' ’

" RIGHTS AND REMEDIES ON DEFALLT. tUpon the occurrance of any Everi of Delsult and at any iime thereatier, Lender, at ils oplian, may sxercise
any ona of rmord ol tha follawing rights and 1emudies, in addition lo any otharighiz or ramedlos provided by law: -
g

‘Accelerate (ndebtadriess. Londer shall have the right at s oplon without «iot.cr to Borrgwor lo declare the entire lndebledness immedialely due

and payabide, Including any prepayment penally which Borower wauld be raquiryd-ta pay. o

UCC Remedles. With respect to a)l or any part of tho Personal Properly, Lendar shatl hive all the rights ang remedias of a secured party undag'
the Uniform Commaerclal Code. o

.hu

Collec) Rents. Lender shall have the righl, withoul nofica to Granlor or Borrowar, to ‘aie possession of Ine Property and calisct the Rents, .74

including amounis past dus and unpaid, and apply the net procends, aver and above Lender's crals, agains! the Indebledness. In furlherance.of,
inis right, Lender may require any tanant or olhar user of the Property \o make paymanls of roii’ ur.use fees directly to Lendar. 1! the Rents gle
collecipd by Lender, then Granlor Irrevocably designates Lender as Granler's allarnay-in-fact {o andise Inslruments recalved In payman! theraot
inn tha name of Grantor and lo negotiate the sarne and collec! 1hs proceeds. Payments by lenants o .oher users lo Lender in responsa lo Lander's
demard shatl satisty Ihe obligations for which tha paymenls are mede, whethar or not any proper grourus fur the demand axisled, Lander may
gxpreisa itn righls under this subparegraph eilbr in person, by agen!, or through a receiver,

3}
o

g

N
~
o

Morigages In Passesslon. Lender shall have the right lo be placed as morigagee in pessession or lo bavs a rucelver appalnled lo lake o)

possession of alt o any part of the Property, with 1he power o protect and proserve the Property, ta operale the#ruporty preceding foreclosure or
saie, and lo cobacl Ihe Ran's from tha Property and apply the proceeds, over and akove tho cost of he recelvershlz, ogains! the Indebladness.
The marlgagee In possession or receiver may serve wilhou! bond 1! parmitied by iaw. Lander's ripht to the appolntmaat of a recelver shall exist
wheihar or not the appareat vatue of the Praperty excesds the Indshiedness by a substantial amount, Employmont by Candor shall not disquality
& person lrom sorving as a recelver.

Judiclal Foreclosure, Lander may oblaln a judiclal decres loreclosing Granlor's Inferast in aff or any part of the Proporly.

E De!wlahcy Judgment, if permitted by applicable law, Lender may oblain o Judgmeni for any deficiency ramaining in the Indebledness dus lo
Lander afler application of all amounts recaived om the exercise of he rights provided in this section, ’ :
Other Remedlss. Londet shall have alt other righls and remadles provided In ihis Morigago or the Crecit Agreoment or avaliable at lav/ or In
aquify. i o ) o :
Saie of the Properly, To iha extent permited by applicable law, Grantor ar Borrawer horeby walve any and alf right lo have Ihe propery
marshallad, in exarcising s nghts ant remedies, Lender shal) be free to sofl all or any part of the Propsrly logelher or soparataly, in one salw or by
saparals sales. Lender shall bo entitiad lo bid al any public saie on alt o any portion of the Property, P C .
Nolce of Sale, Lender shall glve Grantor reasonabile natice of the lime and place of any pubile sale of the Persenal Praperty or of the lime afler
which any private sale or olher Intendad disposilion of the Fersonal Property is to be made. Reasonable notice shall mean notice piven at least
ten (10} days before the lima of the sale or disposition.

‘-

Waiver: Election of Remedies. A walver by any party of a breach of a provision of this Morigage shalf not constitule a waiver of a¢ prejudice the
parly's fights otherwise lo demand strit compiiance with thal provislon of any other provision. Eleciton by Lender 1o purstra any remedy shalt nol
exclude purauit ol ny other ramedy, and an eleclion to make expenditures or lake actlon to perform an obligation of Grantor or Borrowsr unger
iis Mortgage after fallure of Grantor ar Botrower 1o perform shafi not aktec! Lenders 1ight o declara a dalaull and exercise Ils remedies under this

Mortgage,
Aftornaye’ Feas; Expenses. | Lender insiilules any sult or action %o enfarca any of the terms of this Morigage, Lender shull ba antitled to recovar
such sum as the court may adjudge reasonable as attorneys' fees at Irdal and on any appeal. Whether or not any court action s Involved, all
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reasonable expenses incirrad by Lender that in Lander's apinlon are necassary al any tima for the protection of its interesd or ihe enforcdmant of
ils rights shall become a parl of the indebledness payable on demand and shall bear interest from the dale of expenditure untit rapald al the
Cradil Agreament rale. Expanses covered by this paragraph include, without timitation, however subject to any fimils under appliceble law,
Lendar's atorneys’ fees and Landar's legal expenses whether or nol there it a fawsbil, Including altorneys’ fees for bankruplty proceadings
{including efforts to modity or vacate any automalic stay or Injunction), appeals and any antizipaled posi-judgment colleclion sarvicas, the cost of
saarching records, oblaining tile reporls (including loreclosure reports), surveyors' reports, and appratsai foes, and Hle Insurance, fa the axient
permitled by applicable faw. Borrower aiso will pay any court costs, In addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Merigage, Including wilhou! #mitation any nolice of Catault and any notice of
sale lo Grentor, shall be In writing and shall be sffective whan aclually delivered, or when daposited wilh a nalionally recogaized overnight courier, or, if
mallad, shall be deemed effective when daposiled In the Uniled Statas mail first class, registered mall, puslage prepaid, direcled fo the addresses
shown near the beginning of this Morigage. Any parly may changa its address for nolices under this Morigage by glving formal wiltlan notice to the
other partias, specifying that the purpose of the nolica is lo change the parly's address. All coples of nolices of foraciosure from the helder of any llan
which has prorily gver this Moitpags shall ba sent 1o Lender’s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees io keep Landar informed al al limes of Grantor's current address.

ASSOCIATION OF UNIT QWNERS. The following provisians apply if the Real Proparly has been submilted 1o unil owasrship law or similar law for the
establishmon! of condrinialums or cooperalive ownership of the Real Property:

Power of Atlomey. Zrantor granis an revocable power of atlornsey to Lender lo vola in ils discrstion on any maller thal may come Lafora the
assoclation of unil Jwrars, Lender shall have the right to gxercise this power of altorney only afler defaul by Granlor; however, Lender may
decling lo axarcisa thiv orwar as it sess hi,

inaurance. The insurgica-arraquired above may be camed by the assoclation of unll owners on Grantar's behalf, and the proceeds of such
insurance may be paig lo e ussaclatlon of unit owners for the purpose of repalring or reconslrucling the Propsry. i not 50 used by the
association, auch proceeds shal’ peuald to Lender,

Compliance with Reguiations ot Aczuclation, Granler shall pedorm all of the obligations Impossd on Grankor by the declaration submilling the
Raal Praperty {o unll ownership, by the briaws of lhe association of unlt owners, or by any rules or regulations [hersundsr. Uf Grantor's interest in
tha Red! Property is a lsasehold inlerest svid Juch property has bean submified lo unil ownership, Grantor shalt perform all of the obfigations
imposad on Grantor by the leasa of Ihe Real'Prope-ty from lls ownex,

MISCELLANEOUS PROVISIONS. The fotiowing miscallaneous provisions are & par of this Morlgags:

Amendments. This Morigage, fogalher with any Re.aled Nocumants, constiules the entire understanding and agreemant of the parlies a3 1o the
mallers sel forth in this Morlgege. No altaration of or ¢me waent 10 this Morigage shall be effective unless given (n writlng and signsd by the
party or pariles sought to be charped or bound by tha allare’.>7-or amendment.

Applicable Law. This Morigage has been dellvered (o Lendnr and occepted by Lender in the State of Hllinols. This Morigage shall be
governed by and construed in accordance with the laws of thoe State of ilinols.

Caplion Headings. Caplion headings in this Morigage are for conve/frnce purposes only and are no! lo be used to Interpral or defing the
provisions of this Morlgage.

Merger, There shall be no merger of the inleras! or estale crealad by Lhis Mripgs with any cther interest or estale in the Froperly at any time
hald by or for the benefit of Lander in any capacily, withoul the wrilten consent ¢ Lander,

v
4]
Cd Multipie Parties, All obligalions of Granlor andd Borrower under this Mortgege siall be izint and several, and all raferances to Granlor sheil mean
D each and evary Grantor, and all referances {o Barrower shall mean sach and evary Bo rowe . _This moans that aach of tha persons signing balow
g

op) is respensiole jor all obligalions in this Morlgage.

':‘

«

Saverabliity. Il a courl of competent jurisdiclion finds any provision of this Moitgage \» Lecinvalid or unenforceabie as 10 any person or
clrcumslance, such finding shatt no! render that provision invalld or unenforceable as ta any oikar rarsons or circumstances. I feasfble, any such
offending provision shall be deemed 1o be modifiad o be within the limits of enforceabiiity or valicity; however, if the offanding provision cannot be
so mogified, It shall be stricken and ali other provisions of this Morlgaga in all othor respects shalt remeir. valid and enforceable.

Successors and Assigns. Subject to the limitations staled In this Mortgage on transfer of Granlor's Infaras?, iz Mortgage shall be binding upon
and inure lo the banefit of tha parties, thelr successors and assigns. H ownership of the Properly bacomes veste d in & person other than Granlor,
Lender, wiihout notice lo Grantor, may daal with Granlor's successors with reference to this Maorlgage ard *up indabletness by way of
ferbearance or extansion withou! reisasing Granior from e pbligations ot this Morlgage or llability under the Indebierasss.

Time Is of the Essence. Time Is of the essence In the performance of this Mortgaga.

Walver of Homestead Exemption. Granlor hereby releases and walves all righls and banafits of the homestead sxemztion laws of the Stale of
Iinois as lo all Indebledness securad by Lhis Morigage.

Walvers and Consents. Londer shell not be deemed lo have walved any righis under this Morigage (or tindsr the Relaled Documents) unlass
such walver is in writing and signed by Lender. No delay or omisslon on ihe part of Lender In exaercising any right shall operale as & walver of
such right or any other right. A walver by any party of a provision of this Margage shall not constiiute a walver of or prejudice the party's right
otherwise lo demand sirfcl compliance wilh that provision or any ather provision. No prior walver by Lender, nor any coursa of dealing belween
Lendar and Granlos or Borrower, shall consiilule a waiver af any of Lander's rights or any of Granlor or Borrower’s obfigations as {o any futurs
transactions. Whenaver consent by Lender s required In lhis Morlgage, the granting of such conserd by Lender in any Inslance shall nol
conslitute conlinuing consent o subsequent Insiances whare such consent is required.

GRANYOR ACXNOWLEDRGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

2 o e o
SE V. STAUTMEISTER
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This Mortgage prepared by:  JOSEPH C. GARRO
1400 BIXTEENTH 8TREET
QAK BROOK, IL 8521

INDIVIDUAL ACKNOWLEDGMENT

1L
STATE OF ,___.L—- v § POREED BB E LI OP LI G ORI T PO 00y

ﬁ
, s VR TR TR
vor (‘r_",:) ‘L,. P ) AT O IS o)
COUNT ROty i, e ol gy )
i My Comnenon txae, f g
e v 9
On this day befora mo, the-dn sasigned Notary Public, personally appanrod ROSE V., BTAUTMEIBTER, 19 ma RAaWR 1S TRNS individun! desoribod in

antt who exeouled the Morigage wnd asknowledged thal he or she signed the Morigage as his or her freo and voiuntary aot and deed, lor the Uags
und purposas thorein menlioned. -

Glven under my hand and officlal au{!’slu ) dey of __"_CE C___;‘\' , 194 «
- A G2 Ak
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By, B te . Residing st

Nolary Public in and for the Slate of Vo’ My commission axpires
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LAGER PRO, Mag \.B, Pl & T.M, 011, Var, 3,18 (¢} 1064 TF) iruBsrvigratne, Alrighleraesrvad, (IL-dad ATAUTME! {L3.0VL)
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