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MORTGAGE 94899444

THIS MORTGAGE is made this 3rd day of August
19 94 , between the Morgagor, Percy Groves Jr. and Erma Jean Groves, his wife, in jeint tenancy
(herein ‘'Borrower”’), and the Mortgagee.

CrediCorp, Inc. .acorporationorganized and
existing underthe lawsof  the State of Illincis .

whose address is 4520 W. Lawrence Ave. Chicago, Il. 60630
(herein “Lender”’).

WHEREAS. Pocvower is indebted to Lender in the principal sumof U.S.§  13,075.85
which indebtedae:= is evidenced by Borrower's note dated August 3, 1994 and extensions and renewals
thereof (herein *Neie "), providing for monthly installments of principal and interest, with the balance of indebtedness.

if mot sooner paid, die 91d payable on August 8, 2009 ;

TO SECURE to Lenacr (ov repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with inte-=st thereon, advanced in accardance herewith to protect the security of this Mortgage: and
the performance of the covenan’s und agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and ;unvey to Lender the followir & Jescribed property located in the County of Cook . State of
Ilinoits:

Lot 21 in Block 1 in Councilrin's Subdivision in the Worth 1/2 of the Southeast 1/4
in the Northwesat 1/4 of Section-15, Township 39 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illincis.

PIN# 16-15-129-026

DEPT~01 RECORDING $27.%0

TH0011 -TRAN 4249 10/20/94 13133300

731 ¢ RV #—94-B8994644
COOK COUNTY RECORDER

94849 111

L o E which has the address of 4438 W. Congress Chicago, ,

{Street}

{210 Code)

g filinois 60624 therein ' Property Address’);

TOGETHEL with all the improvementis now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Morngage:
and afi of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and)v:h‘ defend generally the title to the Property against ali claims and demands,
subject to encumbrances of record.

JLLINOIS - SECOND MORTGAGE —1/80—-FNMA/FHLMC LINIFORM INSTRUMENT
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=+ + tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the Habllity of the original Borrower and Borrower's successors in interest.
Lender shall not bz required to commence proceedings against such successor or refuse to extend time for
puayment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance hy Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oniy to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall bz given by delivering it or by mailing such notice by certified mail
addressed to Brcrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided Fcreil, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addrerz.as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be Jevmed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governimy .<; Severnbility. The state and local Iaws applicable ro this Mortgage shall be the laws of the
jurisdiction in whic’ tk: Droperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even! that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otler Lrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the previsions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses’’ and ‘‘aviorneys’ feei” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower s’;ali be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabiitiation Loan Agreement Borrower shall fuifill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair. or other loan sgriem ent which Beorrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delive’ tc Jender, in a form acceptable to Lender, an assignment of any
rights, cluims or defenses which Borrower may hav. =zainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intey est i, Borrower. If all or any part of the Property or any interest
in it is sold or tranaferred (or if a benefcial interest in Decvower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written ;onsent, Lender -y, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shalt rOt be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower uctice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered o-nailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to Jne »xpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further nctice or deraand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant a2« agree as follows:

17. Accelerstion; Remedies. Except us provided in paragraph 16 herevf, v .9 Borrower’s breach of any ceve-
mant or agreement of Borrower in this Mortgage, Including the covenants to pay /~%sr due any sums secured by this
Morigage, Lender prior to acceleration shali give notice to Borrower as provided In par-graph 12 hereof specifying: (1)
the breach; (1) the action required to cure siich breachs {3) » date, not less than 10 days rym the date the notice ls malied
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach or. or Yefore the date specified
in the notice may resalt in nccelsration of the sums secured by this Mortgage, foreclosure by ’or*icizl proceeding, and
sale of the Propecty. The notice shall further inform Borrower of the right to relnstate after accrier tion and the right to
mssert in the foreclosare proceeding the nonexistence of a default or any ether defense of Borrowe. t acceleration and
forecioanre. If the breach s not ¢cared on or before the date specified in the notice, Lender, at Lender's option, may
doclare all of the sums secured by this Mortgage to be immediately due and payable without further duriand and may
foreciess this Mertgage by judicial procoeding. Lender shall be ontitled to collect in such proceeding ail expenses of
foreciosare, lucluding, but not limited to. reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie roports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrew:¢.'s breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceferation occurred; (b} Borrower cures all
breaches of any other covenants or agreernents of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action &s Lender may reasonably require to assure that the lien of this Mortgage,

Lender’s interest in the Property and Bortower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceicration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and menage the Property and 1o collect the rents of the
Property inciuding those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collecticn of rents, including, but not limited to. receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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