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AMERICAN STATES MOR'I‘GAGE INC.
915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 60430

»
{Space Abave This Line For Recording Dataj ~e—

- FHA Gags e, '
State of Il MORTGAGE 13117780710-729

1868730

THIS MORTGAGE ("Security Insirumeat”) is given on OCTOBER 12, 1994 . The Mortgagor is
ANNETTE KELLER, MARRIED 70 DENNIS WAYNE KELLER##

o DEPT-01 RECORDING

{"Eorrower"). This Security [nstrument is given to 14304 CG #—94 —-BF P
COOK COUNTY RECOWER

L
S

U
L
>
‘i\
N
V)
_;E
3

AMERICAN STATES MORTGAGE, INC.

which is organized and existing under the laws of ~ THE STATE 0T ILLINOIS » and whose
address is 915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 60430 ("Lendor), Borrower owes Lender the principal sum of

EIGHTY NINE THQUSAND THREE HUNDRED FIFTY AND Q0/100
Diolars (U.S. § 89,350.00 ).

This debt 18 evidencod by Borrower's pote dated the same date as this Secunty Ipatrument (*Note"), which provides tor
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2024

This Secunty Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Nele, with interest, and all renewals,
extensions and modifications; (h) the payment of all other sums, with interest, advancet uniior paragraph 6 to protect the
security of this Security Instrumeat; and (¢) the performance of Borrower's covenants and agreeiaesis under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey ‘'t Lender the following
described property located in COQOK County, Winois:
LOT 62 IN OLYMPIA TERRACE UNIT NUMBER 1, A SUBDIVISION CF PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE

14, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

W vy Moo ELA/ER 11 AROUTING AT NORGNGE /SOURIY /9O /i /vdiddgE
1 R RNVINING AN /aNDY (UL MMRTUNL /e HOMES'TEAD /R YGHTY
32-17-21%-001
which has the address of 14 EAST GLENGATE AVENUE, CHICAGQ HEIGHTS
linois 60411 Zp Code ("Property Address");

Q,““"'-’ 18408 FHA Dlinois Mortgage - 4/92
VMP MORTGAGE FORMS - imMI S1am
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4, Fire, Flood and Othér Hazatd Theurance. BorroWer Kall ¢ all TmprOVerfients oh the Property, whether now in

éxisteave of suhsequently erected, ugainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
tnsure afl improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required hy the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall in:lude [oss payahle clauses in favor of, and in a form scceptable to, Lender.

In the event of loas, Boryower shall give Lender immediate notice by msil. Lender may make proof of foss if not made
promptly by Borrower, Each insumnce company concemed is hereby authorized and directed to make payment for such losy
directly to Lender, instead of to Borrowsr and to Lender jointly. All or eny part of the insurance proceeds may he spplied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the resturation or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in puragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitle tivrato.

In the event of frreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, adl right, titk; ap 1 interest of Borrower in &nd to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservadios, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. =stablish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument «ni! shall continue to occupy the Property as Horrower's principal residence for at least
one year gfter the date of occupancy, unlcssine Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which)are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not vamziait waste or destroy, damage or substantially change the Property or allow
the Property to deteriotate, reasonabie wear and tuzi <icepted. Lender may inspect the Property if the Proporty iv vacant or
ahandoned or the loan is in default. Lender may takc -essopable action 10 protect and proserve such vacunt or abandoned :
Property. Borrower shall also be in default if Borrower, curipz-the ioan application process, gave matenially false or insccurate
informabion or statoeents to Lender (or fail:d to provide Londer with any material information) in connection with the loan
evidencad by the Note, including, but not limited to, representatirns concerning Borrower's occupancy of the Property as a
principal vesidence. If this Security Instrumnt is on a leaschold, dovrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and fee title snw!i mot he merged unfess Lender agrees to the merger in

writing.

LA

-

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrovrer shall pay these obligations on time
directly to the entity which is owed the payment. If failtre to pay would adversely affect” Lrader's interest in the Property. upon
Lender's request Borrower shall promptly fuinish to Lender roceipts evidencing these paym:nts

If Borrower fails to make these payments or the payments required by paragraph 2, or fails ¢ per'orm any other covenants
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantiy affect Lender’s rights
in the Property (such as a proceeding in banikruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, (nchuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amouints disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of
Lender, shail be immedtately due and payable-,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in place of condemnation, ure hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedneas that remaing unpsid under the Note and this Security
Instrument. Lender shatl apply such proceed: to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the procesds to the principal shall not extend or postpone the due date of the monthly payments, which are
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12. Successors and Assigns Bound; Joint und Severnl Liability; Co-Signers. Thy covpnants and agreements of ths
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parugraph 9.b. Borrowee’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only 10 mortgage, grant and convey thut
Borrower's interest in the Property under the terms of this Security lastrument; (b) is not personally obligited to pay the sums
secured hy this Secunty Instrument; and (c) agrees that Lender and any other Borrower muy agroo to extend. modity, forhear or
make any accommodalions with regard to the terms of thiy Security Instrument or the Note without that Borrower's consent.

13. Naotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by fira class ==t unjusy applicable law requires use of another method. The notice shall be diracted to the Property Address
or uny other address Borrower designates by notice to Lender. Any notice to Lendes shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Enstrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

14. Governine Law; Severnbility. This Security Instrument shall be govemned by federal law and the Jaw of the
Jjurisdiction in which 'he Property s lovated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applice’ie taw, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the Note are declared

<A

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignmeni of Rents. Borrowe: vaconditionally assigns and transfers to Lender all the reats and revenuss of the
Propersty. Borrower suthorizes Lender or Lender’s agents to coliect the rents and revenues and hershy directs each tenant of the
Property to pay the rents to Lender or Lender s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrurient, Borrower shatl collecr and receive all runts and revenues of the Property
as trustee for tho benefit of Lender and Bonower This assignment of reats conslitutes an ahsolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borruwer: () all ronts raceived by Borrower shall he held by Borrowor as trustee for

henefit of Lender only, to be applied to the suns secured by the Serucity Instrument; (h) Lender shall be entitled to coltect und

‘receive all of the rents of the Property; and (c) each tenant of the P:onerty shall pay all reats due and unpaid lo Lender or
‘Lender's agent on Lender’s wittten demand to the tenant.

Borrower has not executed any prior assiznment of the rents and has not/and \will not perform uny act that would prevent
Lendsr from exercising its nghts under this paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Propeity “efore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time theie 1s a breach. Any application of
rents shail not cure or waive any default or invalidate any other right or remedy of Lender. Thie assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

~ 17. Foreclosure Procedure. If Lender r:quires immediate payment in full under paragraph 9, Lender may foreclose

" this Security Instrument by judicial proceecling. Lender shall be entitled to collect all expenses incurred in pursuing the

reriedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

I8. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

DPS 1613
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FHA Case Ns.
131:7780710-72%
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 12TH day of
OCTOBER . 1994 , and is incorporuted into and shall be deemed to nmend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’”) of the same date given by the undersigaed
(**Rcniower”’) to secure Borrower's Note (**Note'') to

AMERICAN STATES MORTGAGE, INC.
(the *‘Lendr: ) of the same date and covering the property described in the Security lnstrument and located at:
14 BAST GLFENGATE AVENUE, CHICAGO HEIGHTS, ILLINOIS 60411

Praparty Addvess

THE NOTE CON/AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BGRROWER MUST PAY.

ADDITIONAL COVENANTS. In-addition to the covenants and agreements made in the Secunty
instrument, Borrower and Lender further coveaet and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JAIMU/ARY 1 , 1996 , and on that day
of each succeeding yoar. "Change Date” means each date on which <he interest mte could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based cn.an Index. "lndex” means the weekly
average yield on United States Treasury Securities adjusted to a constant oniugity of ons year, as made wvailable
by the Federal Reserve Board, "Current Index” means the most recent Index figuse available 30 days hefore the
Change Date. If the Index (as defined above) is no ionger available, Lender vii'i vie as 2 new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrsaiy of Housing and Urban
Development of his or her designee.” Lender will give Borrower notice of the new Index

(C) Cadeni=tiun of interest Rate Changes
Lerare each Change Date, Lender will calculate a new interest rate by add.ng a margin or

TWO AND THREE FOURTHS percentage point(s) (  2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded smount will be the new interest rate until the next

Change Date.
(D) Limits ou Interest Rate Chunges

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singls
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interast rate.
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