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, AMERICAN STATES MORTGAGE, INC. SR
915 WEST 17STH STREET-SUITE 1 WEST N
HOMEWOOD, ILLINOIS 60430

|Space Above This Line For Recording Data)

1881784 MORTGAGE

THE TERMS OF THIS LOAN
CONTAIN PaOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Zacusity Instrument®) is givenon  OCTOBER 10, 1994 . The mortgagor is
DINO G, COLAO, A BACHELOR
AND WITL.LIAM R, MORRISON, III, A BACHELOR

("Borrower™). This Security Instrument is given to
AMERICAN STATES MORTGAGE, LNC.

r—- which is organized and existing under the laws of THE STATE OF ILLINOIS
address i» 915 WEST 175TH STREET-SUITE 1 WAST
) HOMEWOOD, ILLINOIS 60430
— ONE HUNDRED TEN THOUSAND
J awp o00/100 Dollars (US.§  110,000.00 ),

™ This deht is evidenced by Borrower’s note dated the same date as this/ Secority Instrument (*Note™), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on —~NOVEMBER 1, 2001

This Security Instrument secures to Lender: (4} the repayment of the debt evidenced by the Note, with interest, and all renewuic
extensions and modifications of the Note; (h) the pavment of ull other sums, with inzszest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and sgreements under this
Security Instrument and the Note. For this puipose, Botrower does herchy inortgage, grant and coavey to Lender the following

described property located in COOK County, Ninois:
LOTS 19 AND 20 IN BLOCK 2 IN HANFORD'S ADDITION TO WASHIMNGTON HEIGHTS,

BZING A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF 1%if EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 43, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COOK COUNTY RECORDER

, and whose

"Lender™), Borrower owes Lender the principal sum of

DEPT-01 RECDRDING $33.00
TE111) TRAN 4798 10/21/94 09114100
M7 CG H—P4-BPPTi4 4

!
L]

v.'?'h‘d;;

94599544
24-11-415-041 (LOT 19)
24-11-415-042 tLOT 20)
. E which has the address of 10240 SOUTE SAWYER AVENUE, EVERGREEN PARK Street, City ,
inois 60642 " a5 ")
- IHinovis Zip Code ("Property Address™);
g DPS 1088
' ILLINOIS-Single Farnily-Fatnie Mae/Fraddis Mac UMNIFORM INSTRUMENT Page t of Form 3014 9/80
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payments may no longer be ILJNIQuEnEILC I Al& inCn@%Ri\K the amount and tor the period

that Lendsr requires) provided by an insurer approved hy Eender again begomes availuble und 1s obluned. Borrower shall pay
the premiums required to maintain mortgage imsurance in eftect, or to provide a loss reserve, until the requirement for mortgage
insrance ends in accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the imspection.

10, Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall he apphied {0 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured by this
Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be roduced by the amount of the procoeds multiplied by the following fraction: (a) the total
amount of the sums socured immediately befora the (aking, divided hy (b) the fur market value of the Property immediatoly
betore the taking. Ay balance shall be paid to Bomower. In the event of a partial taking of the Property in which the fair
market value of tie operty immediately hofore the taking 15 less than the amount of the sums secured immodiately bofors the
tuking, unless Borrover-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums sccurid by this Security Instrument whether or not the sums are then due.

If the Property (s abacdencd by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 1o make an
award or settle & claim for dsmegoes, Borrower fails to respond to Lender within 30 days after the date the notice w given,
Lender 13 authorized to collect anc ay ply the proceeds. at its option, either to restoration or repair of the Property or to the sums
secured hy this Security Instrumeni, whether or not then due.

Unless Lender and Borrower othiivs< agree in writing, any application of proceeds 1o principal shall not extend or
postroue the due date of the monthly payments »zfarred to in puragraphs | and 2 or change the amount of such peyments,

11, Borrower Not Released; Forbearun e By Lender Not a Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Secunly Vistrument granted by Lender to any successor in interest of Borrower shall
not operate to releass the libility of the original Hor*overor Borrower's successors in interest. Lender shalt not be required to
comimeace proceedings against any successor in interest or refuse to =xtend trme for payment or otherwise modity amortization
of the sums secured by this Security [nstrument by reasor: of any demand made by the ornginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiig any night or remedy shall not be a waiver of or praclude the
exercise of any right or remedy. :

t2. Successors and Assigns Bound; Joint and Several Liatabiys Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assignso* vender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and ‘zveral. Any Borrower who co-signs this Security
inatrument but does not executo tho Note: (a) is co~signing this Security Instrament only to morigage, grant and convey that
Borrowor's intorest in the Property under the terms of this Security Instrument; (D) ivnet personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agned to extend, modify, furbesr or
make any accommodations with regard to the terms of this Security Instrument or the Not»+:thout that Borrower's consent,

i3. Loan Charges, [f the loan secured by this Secunty Instrument is subject to a law waich sets maxtmum loan charges,
and that law Iz finslly interpretod so that the interest or other Joan charges collected or to be coll=eted in connection with the
foan exceed the permitted limits, then: (A) any such loan charge shall be reduced by the amount tecessary to reduce the charge
to the permitted limil; and (b) any sums already collected from Borrower which éxceeded permitted limiitz will be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nota.or iy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavinent without any
prepayment charge uader the Note,

14. Notices, Any notice to Borrower provided tor in this Secunty Iastrument shall be given by defivering it or by mailing
it by first clags mail uniess applicable law requires use of another methd. The notice shall be direeted to the Property Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any netice provided for in this
Security Instrument shall be dvemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Security Instrument shall be governed by tederal law and the law of the
junsdiction in which the Praperty is located. In the event that any provision er clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not atfect other provisioas of this Secunity Instrument or the Note which can be
given effuct without the conflicting provision. To this end the provizions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPS 108

: 1082

Form 30 9;9.13.
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17. Transfer of the L\LNQeE F IIKG IIA'LnerGl®$ part | i f the Property or uny 1nterest i it

is sold or transferred (or if a bencficial interest in Bor w;gr,u woldd or transferred and Borrower i not a natural person) without
Londer’s prior written consent, L,pmkwmy"u! d;.lgptm;t;oqulre immediate puyment in full of all sins secured by this
- Security Instrusent. However thsmhm 'ﬂ}ﬂ 1ndﬁiwcqrqwm Eender if exercise is prohibited by federal lnw as of the date
of this Securily Instrument. ‘ otk b gwuust b

if Lender exercises this option, w wer notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the nmﬁtf'» Ud.nmtl\!&!‘avnhm which Borrower must pay all sums secured by this
Secunty Instrument. [f Borrower it 0 ﬂy heac sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sevurity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other poriod as
applicable law may specify for reinstatement) before sale of the Property pursusnt to sny power of sale contained 0 this
Security Instrument; or (b) entry of a judgment enfor.ing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecinents; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited to, reasonable attorneys’ fees; and (dj takes such action as Lender may reasonably require to assure
that the lien of cniz-Security Instrument, Lender’s rights in the Property and Bortower's obligation to pay the sums secured by
this Security Instrameat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hersoy shall remain fully effective us if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case 5t aeseleration under paragraph [7.

19. Sale of Note; Cimngo of Loun Servicer, The Note or 8 partial interest in the Note (together with this Secunty
Instrument) may be sold one or zao'e limes without prior notive 1 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that coti{s monthly payments due under the Note and this Secunty Instrument. There alse may be one
or mors changes of the Loan Servicer unreluisd to 4 sale ot the Nate, 1f there is u chungs of the Loun Servicer, Borrower will be
given written notice of the change in accardaps= with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the aldress to which payments should be made. Thz notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall no’ catise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violatior of any Environmontal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardons Saiwiances that are generally recognized to be appropnate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any {nvestigation, claim, demand, lawswit or other action by any
governmental or regulatory agency ot private party involving the Projerty and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is netilied by any govermmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Popeity is necessary, Borrower shall promptly take
all necessary remedial gctions in accordance with Envirotimental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances actined as toxic or hazardous substances by
Environmwental Law and the following substances: gasoline, kerosene, other flammeile or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ! radivactive materisls, As used in
this paragraph 20, "Envirommentai Law" means foderal laws and laws of the jurisdiction whese the Property s located that
relate to health, safety or etvironmental protection.

NON-UNTFORM COVENANTS. Borrower and Leader further covenant and agree as follows.

21, Acceleration; Remedies. Lender shudl give notice 1o Borrower prior to secelerntion follewiag Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under-parpgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required o cure the default;
(c) 8 date, not less than 3O days from the date the notice is given to Borrower, hy which the default must he cured; and
{d) that failure to cure the default on or hefure the date specified in the notice may result in acceleration of the sums
secured by ¢his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uccelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraply
21, including, hut not limited to, reasonable altorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shali pay any recordation costs, _

OPS 1083

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3044 9/50
&), sri) wron Pags 6 ol 8 Y mmhﬂ .
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THIS BALLOON RIDEA is made this 10TH day ot OCTOBER , 1994 andis incorporatad into and shail
R e deamed to amand and supplemant tha Mortgage, Desd af Trust or Deed to Secura Dabt {the “Sacurity Instrumant”) of ths samse
date given by the undersigned {the “Borrower”) to secure the Borrower's Note to

AMERICAN STATES MORTGAGE, INC.

.
{the “Lendear”] of the same date and covering the property described in the Security Instrument and locasted at:

10240 SOUTH SAWYER AVENUE
EVERGREEN PARK, ILLINOIS 60642

{Property Adoress)
Tha interest rate stated on the Nota is calied the "Note Rate.” The date of the Note is called the "Nots Date.” | understand
the Lender may transfer the Note. Security instrument and this Rider. Tha Lendsr or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive paymants under tha Note is callad the “Note Holder.”

ADDITIO  ai. COVENANTS. In addition to the covenants and agresments in tho Security instrument, Borrowar and Lender
furt,, covenant and agree as follows [despite anything t2 the contrary contained in the Security Instrument or the Note):

[1._CONDITIONAL R'GHT TO REFINANCE |

At the maturi date of the Note and Socurity Instrumaent (the "Maturity Date”), | will be able to obtain a new loan ["New
Loan®) with a new Maty/ity Dste of NOVEMBER 1 , 2024 | and with an interast rate squal to the “New Note
Rate” determined in accordance with Section 3 below it ail the conditions provided in Sections 2 and 5 beslow are met (the
“Conditionsl Refinancing O7ticn”). If those conditions are not met, | undarstand that the Note Holder is under no obligation to
refinance or maodify the Nota, r to extend the Maturity Date, and that | will have tu repay the Nota from my own resources or
tind a lender wiiiing to lend me thr inoney to repay the Note.
[2.  CONDITIONS TO OPTION |
If | want to exsrcise the Condifi~aal Refinancing Option at maturity, certain conditions must ba met as of the Maturity Date.
Thess conditions are: (1) ! must still ko the owner and occupant of the property subject to the Security instrument !the
“Property”); (2 ! must bs current in my r.o'.thly paymeants and cannot have been more than 30 days late on any of the 12
schedulsd monthiy payments immediately precn~ding tha Maturity Date; (3} no llan against the Property lexcept for taxes and
special assasasments not yet due and payablel o her than that of the Security Instrument may exist; {4) the New Note Rate cannot
be more than 5 percantage points above the Ncic Fate; and (5) | must maks a written request to the Note Holder as providad in

Section 5 below.
{3. CALCULATING THE NEW NOTE RATE ;
YThe New Note Rate will be a fixed rate of intera 1 squal to the Fadaral Naticnal Mortgage Association’s requirad nat yield

tor 20-year fixed rate mortgages subject to a 80-day mand- sy dalivary commitment, plus one—haif of tne percontage point
{0.5%), rounded to the nearest one-sighth cf one percentage oint {0.125%) (the "New Note Rate"). The requirsd net yisld shall be
the appiicable net yield in effect on the date and time of day th.t the Note Holder receivas notics of my election to exercise the

Conditional Rafinancing Option. [f this required net yiald is not cv2liable, the Note Holdsr will determina the New Note Rate by

using comparable information, R
[4._CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rite as calculated in Section 3 above is nct rreater then S percentage points above the Note Rate
and all other conditions requirec in Section 2 above are satisfied, the [{ice Holder will determina the amount of the monthly
paymant that will be sufficient tc rapay in full (a) the unpaid principal, plus (b) ac crua d but unpaid interest, plus (c) ali other sums
will ows under the Note and Sucurity instrument on the Maturity Data (assumi=g my monthly paymants then are current, as
required undar Saction 2 abovsj. over the term of the New Nota at tha New Note Kaie in aqual monthly payments. Tha resuit of
thir calculation will be the amount of my new principal and interast payment every manth urlil the New Note is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notity me at least 60 calendar days in advance of the Maturity Davs and advise ma of the principal,
asorued but unpaid interest, and ait other sums | am expected to owe on the Maturity Date. T'.a Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if tha conditions in Section 2 above are mct. T)e Note Holder will provide
my payment record information, together with the namae, titie and addrass of the persan represanti~7 ti s Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 roove, | may exarcise the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calendar days prior to the P oority Date. The Note
Holder will caiculate the fixed New Note Rate based upon the Federal National Mortgage Association's ruplicable published
required net yield in effect on the date and time of day notification is recsived by the Note Hclder and as calcurated in Section 3
above. | wiil then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownarship, occupancy
and property lion status. Before the Maturity Date the Note Holder will adviss me of the new interest rate (tha Naw Note Rata},
new monthly payment amount and a date, time and place at which | must sppear to sign any documants requirad to compiate the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the tifle insurance policy, if any, and any reasonable third—-party costs, such as documaentary stamps, intangible tax, survey,

recording fees, stc.

/A SIGN!N9 LOW, PorroWwer accepts and agrees to the terms and cgvenants contained in thigBalloon Rider,
(4 (Seal) bt Eo=___(Seal)
INO G. COLAC Borrower Borrower

(Seal) iSeal)

Borrowar Borrower
(S1GN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/8% — Amendead 3-92 DPS 309
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