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>\Sf1‘ATE OF ILLINOIS : FHA CASE NO.
FHA MORTGAGE : 131:176689¢8% 703
This Mortgage ("Security Instrument”) is given on June 27. 1994 .ThuMortgngorls'

ARMANDO SANCHEZ, PMRRIED TO IRMA SANCHEZ and ROBERTO PERALTA, A BACHELOQR

whose acidressg is 2«45 NORYH MENARD AVENUE , CHICAGOD,IL 60639

("Borrowar’}. This Sec.«tty \nstrument is given to

MIDWEST FUNDING CURPOCRATIAON . )
which I8 organized and axiar’ iy underthelaws of 1LLIKOL S , and whose address ls
1029 3lst Street, Svite 300, Downers Grove, IL 60518

{"Lander"). Borrower owes Lender the principal sumof One Hundred Fourteen Thoussand Savaen
Hundred Fifty Dollars and ne/100

Dollars (U.S.$ 114,750 .00 ). Thlsdebtlsavldencadbyamnwe;snotedatadtheumedmathls
Security Instrument (‘Note"). which pravkies for monthly payments, with the full debt, if not paid earlier, due and
payable on July 1, 2024 ~ nis Security Instrument securee to Lender: (a) the repayment of the debt

aevidenced by the Note, with intarest, and all r=howals, extensions and modifications; (b) the paymemnt of all other sisnes,
with Intarest, advanced under Paragraph 6 t) protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements unds: *hiz-Security ingtrument and the Nats. For this purpose, Borrower does
heraby mortgage, grant and convey to Lender tne .allowing described property located in "

ceoK County, lllinois:

LOT 82 1IN BLOCK 4 IN GRAND AVENUE SLUIVISION OF BLCEKS 2,3 AND 4 OF THE
COMMISSTONER®S SUBODIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECYION 32, TOWNSHIP 40 HORTH, { ANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYINB NORTH DF THE CENTER LINZ-PT GRAND AVENUE, IN COOK COUNTY,

TLLINOLS. ' 13
THIS SECURITY INSTRUMENT 1S BEING RE~-RECORDED 70 CORRECT NAME . .
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S EGand b Tovade}
Tax 1.0. #:13-32-212-005 "‘g
which has the address of 2249 NORTH MENARD AVENUVE CHICAZT i)
(Stront] (Cry) : %
linDie 60639 {"Property Addrees”); oy
{Zip Codej ~
i
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ¢

appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fbaures now or .
hersafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the "Froverty.”
BORROWER COVENANTS that Borrower is lawfully selzed of the ostate hersby conveyed and has the rlgrn to

mortgage. grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrars and will defend generaliy the titie to the Property against ell claims and demands, subject toany

encumbrances of record.
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1. Payment of PFIMOMNQ E‘E’J‘Q’LA-‘LDB"GQ lus ly)(rlncipai of, and interest on,
N

the debt evidonced by the Note arxt iate charges due undar the Note

2. Monthly paymaents of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interast as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), {b) and (c¢) shall equal one-tweifth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amoumnt for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and {c) before thay become delinquent.

it at any time tha total of the payments held by Lender for items (a), {(b) and (c), togsther with the future monthly
payments for such tems payable to Lender prior to the due dates of such tems, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and f payments on the MNote are current, then
Lender shali either refund the excess over onhe-sixth of the estimated payments or credit the excess over one-sixth of the
estimated pa 8 10 subsequent payments by Borrower, at the option of Borrowaer. if the total of the payments made
by Borrower for tem (a), (b}, or (c) is iInsufficlent to pay the tem when due, then Borrower shail pay to Lender any
amount necessary 10 make up the deficliency on or before the date the itein becomes due.

As used In thia Sacurity Instrument, "Secretary” means the Secretary of Housing and Urban Deveiopment or his or
her dealgnee. in any ysar in which the Lender must pai: a8 morigage insurance premium to tha Secretary, sach monthly
payment shall also include either: (i) an installiment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (il) a monthly charge instead of a mortgege insurance pramium if this Secunity Instrument is heid by the
Secretary Each moathly instaliment of the mortgage insurance premium shall be in an amount sufficlent to accumulate
the full annual munias ge lInsurance pramium with Lender one month prior to the date the full annual mortgage
insurance premium e cue to the Secretary; or ¥ this Security Instrument s heid by the Sacretary, each monthly charge
shall be In an amouit 7.qual to one-twelfth of one-half percent of the outstanding principal balance due on the Note

i Borrower tendet & %o Lendet the full payment of all sums secured by this Security Instrument, Borrower's account
shall ba credited with th7, be.ance remaining for all Installments for tems (a), (b) and (c) and any mortgage insurance
premium installment that Le «der has not bacome obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrows:. 'imediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shail be cred’.ed with any balance remaining for all instaliments for items (a), (b) and (c).

3. Application of Paymaents. /J! payments under Paragraphs 1 and 2 shali be applied by Lender as follows:

FIRST, to the morntgage insurance =remium to be paki by Lender to the Secretary or 1o the monthly charge by the

Secretary instead of the monthly (no’ trr2ge insurance premium;

, to any taxes, special assaz.sments, leasehold payments or ground rents, and fire, Hfood and other hazard
insurance premlun?, required;

THIRD, to interost under the Note;

FQURTH . 1o amortization of the principa; o e Note,

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 30 rwer shail insure all improvements o the Property, whether
now in existance or subsequently erected, against ary idzards, casuaities, and contingencies, Including fire, for which
Lender requires insurance. This Inasurance shail be maintai~c in the amounts and far the periods that Lender requires.
Borrower shell also insurs adl knprovements on the Prope ty, vshether now in axistence or subsequently erected, agalnst
loss by floods Lo the extent required by the Secretary. All Inzurance shall be carried with companies approved by

Lendor. The insurance policies and any renewals shall be held by Lender and shall include icss payable clauses in favor
of, and in a form acceptable to, Lender.

In the event of ioss, Borrower shall give Lendar immediate ncdze by mal. Lender may make proof of loss if not
made promptly by Boirrowar. Each insurance company concerned i®'n.reby authorized and directed to make payment
for such loss directly to Lender. instead of to Borrower and to Lender jo/ntly. All or any part of the Insurance proceeds
may be appiled by Lender, at its option, either (a) to the reduction of thindebtedness under the Note and this Security
Instrurnent, first to any delinquent amounts applied in the order in Parmgrap’: 3, and then 1o prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any applicat.on of (he proceeds to the principal shall not
axtend or postpone tha due data of the monthly paymants which are referred t7 ' Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to Day all outstanding indebtedness under
the Nota and this Security Instrument shall be paid to the eniity lagaily entitied therato

in the event of foreclosure of this Security Instrument or other transfer of titie to .na P.operny that axtinguishes the
indebtedness, all right, title and Interast of Borrower in and to insurance policies in force (riall pass to the purchaser.

8. Occupancy, Presorvation, Maintenance and Protection of the Property; Borrovrer's Loan Appilcation;
Leaseholds. Borrower ghall occupy, establish, and use the Property as Borrower's principal (esidence within sixty days
after the axscution of this Security Instrument and shall continue to occupy the Property as [\orrowar's principal
residence for at least one year after the date of occupancy, uniess the Secretary determines tiva Jecuirement will cause
undue hardship for Borrower, or unless axtenuating circumstances exist which are beyond Borrorve”’s control. Borrower
shall notlfy Lenderg of ang extenuating circumstances. Borrower shall not commit waste or destroy, samage or
submmlal%chango the Property or aliow the Proparty to deteriorate, reasonable wear and tear excent=. Lender may
inapect the Property if the Property is vacant or abandoned or the loan Is in default. Lender may take roasonable action
to protect and preserve such vacant or abandoned Property. Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statermnents to Lender (or falied to provide
Lender with any material information) in connection with the loan avidenced by the Note, including, bift not fimied to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrumem is
on a lsasshoid, Borrower gshall comply with the provisions of the lease. if Borrower acquires fee titie to the Property, the
leasahold and fee titie shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection ot Lender's Rights in the Property. Borrower shall pay all governmenmai
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations
on time directly to the sntity which Is owed the Fuymont. it faflure to pay would adversely affect Lender's interest in the
Propetty, upon Lender's request Borrower shali promptly fumish to Lender receipts evidencing these payments.

If Borrower falis to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security iInstrument, or there Is a legal proceeding that may significantly
affect Lender'a rights (n the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Proparty and Lender's
rights In the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall hecome an additional debt of Borrower and be
securad by this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabile.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs ir: place of condemnation, are hereby
assigned and shall be paid to Lender tc the extent of the fult amount of the indebtedness that remains unpaid under the
Nota and this Security Instrument. Lender shall apply such proceeds to tha reduction of the indebtedness under the

te and this Security Instrument, first 1o any delinguent amounts applied In the order provided in Paragraph 3, and
then to pAspayment of principal. Any ication of the proceeds to the principal & not extend orppstpone the due
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
raph 9, Lender may invoke

17. Foracliosurs Procedure. if Lender requires immaediate payment in full under Par:gu
the power of sale and any other remedies permitted by appiicable law. Lender shall be entitfed to collect all expenses
incurred in pursuing the remedies provided in thia Paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of thtie ence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloasa this Security

instrumant without charge to Borrower. Borrower shafl pay any recordation costs.
 19. Wailver of Homestsad. Borrower waives all right of homastead exemption in the Property.

Riders 10 this Sscurity Instrument. if one or more riders are executsd by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall botnoor{)wad into and shall amend and suppiement
the covenants and agreements ot this Security instrument as ¥ the rider(s) were in a pant of this Security Instrument.
[Check appilosbie box(es)]. .

= D Ca!doﬂinhun Rider D Giraduated Payment Rider
Planned Unit Development Rider D Other {Specify]

-

D » Growing Equity Rider

. L
BY SIGNING BE’.CW, Borrower accepts and agrees to the terms comained in pages 1 through 4 of this Security &
instrurnent and In any 2Jder(s) executed by Borrower and recorded with it. .

Withessss:
: S > v
R BRe B, N
s x
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ROBERYTOC PERALTA

Lyxma  Sancaer (Seal)

TRMA SANCHEZ HAS EXFCUTED THIS HORTGAéﬂf"T'OR THE
PURPOSE OF PERFECTING TUHE WATVFR OF TUHE
HOMESTEAD RIGHTS TO KFR SPOUS!‘T,AWN“w’NCHEZ.

STATE OF HLLINOIS, Couinty s8:
. & Notan' Pubiic In and for saki county and state, do hereby certify
0

i
ARMANDO SANCHEZ AND IRMA SANCREZ,. HIS WIFL AND ROBERT PERALTA, A

that

BACHELGQR )

known to me 1o be the same persor (s) whose namaeqs) suhscribed to the for ng Instrument, appeared
signed and geliversd the said instrument as

lore ma this day In person, and acknowledgod that t hey
the.elr ot .

vy b
6

thair free and voiumary act, for the uses and
Given under my hand and official seal, this
My Commission expires: %
This Instrument wais prepared by: i3
. . Pt ", [
DEBBIF MEMAHON A L OFFICIAL ,';'ﬁ%}.q »
e WTOVEST FURDTIVNG TORPONATIOR Y MIGUEL | {‘v“oFtLUNO‘S
7% s1sT STREET. SUITE 300 AR,,pmu:.SMNE Ny PR
BDOVWNEAS GROVE, TLLINCIS 60515 -comulSSIONE"P‘ w2
thddraes) 7 Ww
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