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m,m‘,m ~f THE STATE OF NEVADA )

which is organized and existin
address js P+<0. BOX 150 DALLAK, TAXLS 75219
("Lender”). Borrower owes Lender the principal sum of

ONE RUNDRED TRIRTY ONE THOUSAND B (Q'.TY FOUR & 00/100
Dollars (U.S. § 131,084.00

This debt is evidenced by Borrower's note dated ‘h: same date ss this Secuntylmtmment('Now ),whxchymndufor
NOVEMBRR 202

monthly payments, with the full debt, if not paid earlier, dura:d payabie on
Thi¢ Security Instrument secures to Lender: (a) the 1epayme ot of the debt evidenced by the Note, w:th intereat, and all mewals

extonsions and modifications; (b) the paymeat of all other wim, with interest, advanced under paragraph & to protect the
security of this Security Instrument; and (c) the performance af Borrower’s covenants and sgreements under this Sscurity
Instrament and the Note. For this W Boriower does hece "sv'mortgage, grant and convey to Lender the following
de.cnbed =iy located in County, [llinois:
LoT THE WEST 12 FERT & INCAES OF LOT 42 A RLOCK 2 IN WILEY'S

IUBDIVXlIOI OF LOTS & AND 7 AND THE WEST 88 FEET Zr LOT 8 IN THE SUPERIOR

COURT PARTITION OF THE EART 1/2 OF THE BOUTHWEST 1/4 O, SECTION 36, TOWNSHIP

3% WORTR, RAMNGE 13, EAST OF THNE THIRD PRINCIPAL MERIDUIAY,, IN COOK COUNTY,

A
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3 ("Borrower"). This Security Tas/iument is given 1o~ CTX NORTGAGR COMPANY
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9AEBDE3IS

-

Wik

2918 WEST PERSHING RCAD, CHICAGO {Sureas, City),
Zip Code] (“Property Addrees™);
Page 1 01 6 FHA Dx"ale Martgage - 2/91
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which has the address of
IHinoia 60632
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TOOHETHHR WITH all the improvemenin now or hereafter erected on the property, and all easements, rights,
sppurienances, reats, royaltios, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or hercafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the **Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby conveyed snd has the right to mortigage,
grant and convey the Proporty and that the Property is uncncumbered, cxcopt for cacursbrances of record. Borrower warrants
and will defend generally the titla to the Property against all claima and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duo the principal of, and interest on, the
debt evidenced by the Nots and iate chargea due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as pet forth in the Note and any late charges, an installment of any (s) tanes and special
assveamonts lovied or 0 be lovied against the Property, (b) lesschold payments or ground reets on the Property, and (c)

premiums for insurance required by paragraph 4.

Each monthly instaliment for items {a), (b}, and {c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus &, ununt sufficient to maintain an additionsal balance of not more than one-sixth of the estimated amounts. The
full annual amount fo- ecach ii»m shall! be accumulated by Lender within & period ending one month before an item would
become delinquent. ‘L.-iGsr shall hold the amounts collected in trust to pay itema (), {b), and {c) before they hecome

delinquent.

If at any time the total o/ *he payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payabls 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to (s such items when due, and if payments on the Note are current, then Lsader shall either
refund the excess over one-sixth =« the estimated payments or credit tho excess over ono-sixth of the estimated paymeats to
subsequent payments by Borrower, at the 1ption of Borrower. If the total of the paymonta made by Borrower for item (a), (b),
or (c) is insufficicat to pay tho item wnra due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becor.es Jlue,

As used in this Security Instrument, '*Secrtiar’* moans the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lander must pry o portgage insurance premium to the Secretary, cach monthly payment
shail also include either: (i) an instaliment of the annus) mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is bheld by the Secretary. Each
monthly installment of the mortgage insurance promium sha'l be in an smount sufficient to accumuiate the full annual mortgage
insurance premium with Lender one month prior t3 the dats 1 £ annual mortgege insurance prominm is dus to the Secretary,
or if this Security Instrument is held by the Secretary, each vrathly charge shall be in an amount egual to one-twelfth of
one-half percent of the ouistanding principal balan:e due on the Ncts

If Borrower tenders to Lender the full payment of all sums secured b/ this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a) (o), and (c) and any morigage insurance premium
instaliment that Lender has not become obligated t> pay to the Secretary, and J.ender ahall prompitly refund any excess funds to
Borrower. Immediately prior to0 a foreclosure sale of the Property or ita acquisitica by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b). and (c).

3. Application of Puyments. All paymeats wider paragraphs 1 and 2 shall be applicd by Leader as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or o ths monthly charge by the Secretary
instead of the monthly mortgsge insurance premium;

Second, to any taxes, special assessruents, leaehold payments or ground rents, and fire, ficod and other hazard insurance
premiums, as required:

Third, te interest due under the Nots;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, whether now in
axistence or subsequently erected, against any hazards, casualtica, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in th: amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequantly erected, against loss by floods to the extent
required by the Secretary. All insurance shail be carried with companies approved by Lender. The insurance policies and any
renewsls shall be held by Leader and shall include lous payable clauses in favor of, and in a form scceptable to, Lender.

In the event of losa, Borrower shall give Lendcr immediate notice by mail. Lender may make procf of loas if not made
prompily by Borrower. Each insurance company coacerned is hersby authorized and directed to make payment for such loss
directly 10 Lander, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ita option, either (s} 2, the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragrapt. 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Proporty. Any application of the procecds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymwnts. Any excess insurance
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity isgally entitled thereto.

In the event of foreclosure of this Security Listrument or other transfer of title to the Property that sxtinguishes the
indebtednessa, all rig’.*, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenanc: and Protection of the Pruperty; Borrower’s Loan Application;
Leaseholds. Borrower shill occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier
the execution of this Secur’ty Instrument and shali continue o occupy the Property as Borrower's principal residence for at least
one year afier the date ol cclrpowncy, unleas the Secrotary dotermines this requirement will cause undue hardship for Borrower,
or unless oxtenuating circuinsisrces eoxist which ure beyond Borrower’s coatrol. Borrower shall notify Leaders of any
extepuating circumstunces. Boriowsy shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasoarsls wear and tear oxcopted. Lender may inspect the Property if the Property is vacant or
abandoned or tho loan is in default. [-~der may tako reasonable action to protect and preserve such vecant or sbandoned
Property. Borrower shall also be in defiul? {7 Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or faled to provide Lender with any matsrial information) in connection with the loan
evidenced by the Note, including, but not )i'nite) to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrumes'.is.ca a leasehold, Borrower shall comply with the provisions of the leass. If
Borrower acquires fee title to the Property, the lewelinld and fee title shall not be merged unless Leader agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s RUights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inclided 'in paragmph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pa \vould adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receizv evidencing these payments,

If Borrower fails to make these payments or the payments requiied o paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is & legal (rv.ceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or (o enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Leads¢'s ights in the Property, inciuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an adaitioicl debt of Borrower and be secured by
this Socurity Instrumeat. These amocunis shall bear icterest from the date of disbursemer =t the Note rate, and at the option of
Leander, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequiati\l, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condem. wtir o are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid unde~ 144 Note and this Security
Instrument. Leader shall apply such proceads to the reduction of the indebtedness under the Note ani #%4= Security Instrument,
first to any delinquent amounts spplied in the order provided in paragraph 3, and then to prepayrsent of principal. Any

ication of the proceeds to the principal shall not extend or postpone the due date of the monthly [a) nenis, which are
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+ roferred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtodness under the Note and this Se:urity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect foes and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limittd by regulations issued by the Secretary in the case of paymeat defaults,
require immndiate psyment in full of all suins sacured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for s. period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicible law and with the prior approval of the
Secretary, require immediate payment in full of all suma secured by this Security Instrument if:
(i) All or part of the Property, or a beacficial intercst in a trust owning all or part of the Property, is sold or
otherwirs transforred (other than by deviee or descent) by the Borrower, and
(ii) T.e Property is not occupied by the purchaser or grantes as his or her prircipal residence, or the
purchaser 7= grantee does s0 occupy the Property but his or her credit has not been approved in accordance with the
requiremen’s Of the Secrotary.

{c) Na Waiver. 7 ci.cumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such pay nuv.ta, Lender does nol waive its rights with respect to subsequent svents.

(d) Regulations of HUT' Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of pay~.nt defaults to roquire immediate payment in full and foroclose if not paid. This Security
Instrument does not suthorize s ce'eration or foreclosurs if not permitted by regulsations of the Secretary.

(¢) Mortgage Not Insured. Borrower agioos that should this Security Instrument and the Note secured thorsby not be
eligible for insurance under the Naticual Housing Act within 60 daye from the date hereof, Lender may, at its option
and notwithstanding anything in parsgra’h 7, require immediste payment in full of all sums socured by this Security
Instrument. A written statement of any suttorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instizirint and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoiny;, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remi: a nortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to e reinstatec if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due undec the Note or this Sxcurity Instrument. This right applies sven after foreclosure
proceodings are instituted. To reinstate the Security Instrument, Bocwir shall tender in a lump sum all amounts rexquired to
bring Borrower’s account current including, to the extent they are o’Jijations of Borrower under this Security Instrument,
foreclosure costs and reascnable and customary attomeya’ fees and ¢xronses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the ~iligations that it secures shali remain in effect
as if Lender had not required immediate payment in full. However, Lender ia not regnired to permit seinstatement if: (i) Lender
has accepted reinstatement sfter the commencemert of foreclosure proceedings vthin two ycars immediately preceding the
commencement of a current foreclosure procoeding, (ii) reinstatement will precluds. foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien creatod by this Security Instrument.

SCI6S3bE

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiaie of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succcssor in interest of Borrower shall
Bot operate to release the liability of the original Borrower or Borrower's succeasor in interest. .endor ahall not be required to
commence proceedings against any successor in interest or refuse to extead time for payment or ol s modify amortization
of the sums secured by thiz Security Instrument by resson of any demand made by the origina: Zorrower or Borrower's
successors in interest. Any forbearsnce by Lender in exercising any right or romedy shall not be a wuive: of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants snd agreements shall be joint and soveral. Any Borrower who co-signs this Security
Instrument but does not exacute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securod by this Security Instrument; and (c) agrves that Lender and any other Borrower may agree to extand, modify, forbear or
make any sccommodations with regard to the tarms of this Security Instrument or the Note without that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Instrument ahall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o tho Property Addross
or any other address Borrower designatea by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's addross stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deamed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Inatrument shall be governed by federal law and the taw of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withovt the conflicting provision. To ihis end the provisions of this Security Instrument and the Note are declared

to be severable.
15. Borrower’s 263y, Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment ¢l Psts. Borrower unconditionally assigns and transfers to Lender all the rents and revenuocs of the
Property. Borrower suthori;sc Lender or Lender's agents to collect the rents and revenues and horeby directs cach tonant of the
Property to pay the renta to Lede or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any coveaant or agreement in tho S:curity Instrument, Borrower shall collect and receive all reats and revenuves of the Propesty
as trustee for the bemefit of Lerzcr and Borrower. This assignment of rents constitutes &n absolute assignment and not an
assignment for additional security only:

If Lender gives notice of breach to Borrowar: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to bo applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Proporty; and (¢! eoch tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the waant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any st that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shail not be required to #ater upon, take control o 0/ maintain the Property before or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver toy do so at any time there is a breach. Ary application of
rents shall not cure or waive any default or invalidate any other \17at or remedy of Lender. This assignment of rents of the
Propecty shall terminate when the debt secured by thae Security Instrurr.o” 1 paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and s5ivn as follows: BAL0BEDS

17. Foreclosure Procedure, If Lender requires immediate payment in 1ul’ rnder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to cclit all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasozable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender sidll r-!sase this Security Instrument
without charge to Borrower. Borrower shall pay an:/ recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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28, Riders to this Security Instrument. If ons or more riders are oxecuted by Borrower and recorded togother with this
_] Security Instriimes., 12 6 coveoants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreemonts of this Cacurity Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable bok(e2))
Condominium Ri‘e: E Graduated Payment Rider (XX Other ISt}
Planned Unit Cev=icunent Rider Growing Equity Rider ADJUSTABLE DER

BY SIGNING BELOW, Borrower scc yp*s and agrees to the terms contained in this Security Instrument end in any rider(s)

executed by Borrower and recorded with i,
Witnesses:

MARTA SANCHE? STGNS AS BORROWER FOR THE
SOLE PURPOSF OF WAIVING HOMESTFAD RIGHTS/

ARTA B SXNCREZ TICH 5 R - (Seal)
FOR THE SOLE PURPOSE OF WAI¢ING - .
RIGHTS. 945508625

STATE OF m.LiNos, C8H /
L A s Ty e , & Notary Public is..+ns’ for said county sad state do hereby certify
SINON SANCEEI A MARRIED MAN AS HIS SOLE AND SEPARA'Y) PROPERTY MARRTED TO
MARIA E. SANCHEZ

MARCOS SANCEHEI A MARRIED MAM AS HIS SOLE AND SEPARATE 71 UPZRTY MARRIED TO
MARIA SANCHEZ . personally known to me to 'be (> same person(s) whose name(s)

subscribed to the foregoing instrument, sppeared before mo this day in person, and acknowleap/ d that o he y waye
signed xnd delivered tho said instrument as THRIR free and volun act, for the uses and rurposes i set forth.
Given under my hand and official seal, this &,'h’l . dayof .

My Commission Bxpires: —— }‘Qefjtp

mﬁ' Instrizcnt was prepared by:  LINDA ABRUSINO - e (AT
- I Tt TOFFIGIAL SEAL
Joycs R. Coumtas
Notary Public, Siate of 1Hind:8

o County .
Wy CGm!'rt\:igSlcn Expires 1/14/95
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ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this TWELPFTH day of
1994 . and is incorporated into and shall be deemed 10 amend and supploment

OCTOBER
the Mortgage, Deed of Trust or Security Deed (**‘Security Instrument’’) of the same date given by tho undersigned
(*'Borrower’*) to secure Borrower’s Nole {'Note’’) o
CTI MORTGAGE COMPANY

(the ‘‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

2918 WEST PERSHING ROAD, CHICAGO, ILLINOIE 60632

[Property Addrese)

THE M OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE/A?D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWENV'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANXIMUM XA™E THE BORROWER MUST PAY.

ADDITIONAL C2vENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lan sor further covenant and agree as follows:

INTEREST RATE AND MONTHL X PAYMENT CHANGES
(A) Change Date

The interest rate may change on the firxt day of SANUARY , 1998 , and on that day
of each succee’~ g year. "Change Date” rieins aach date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the inter-st rate will be based on an Index. “Index" means the weekly
average yield on Unitod States Treasury Securities adjusted 10 a constant mamrity of one year, as made svailable
by the Federal Reserve Board. "Current Index” meanr thy most recent Index figure available 30 days before the
Change Dato. If the Indox (as defined above) is no louge: available, Lemder will use an a new Index any index
prescribed by the Secretary. As used in this Rider, "Usireiary means the Secretary of Housing and Urban
Development of his or her designes.” Lender wiil give Borrowe. »otice of the new Index. 94590535
Ll

(C) Calculation of Interest Rate Changes D
Before each Change Date, Lender will calculate a new interest ratr v): adding a margin of
TWO AND S00/1000 percentage po.ui(s} / 2.500 %) to the
Current Index and rounding tho sum to the nearest one-cighth of one poror=tage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will Le “b> new interest rate untii the next

Change Date.

(D) Lirziis on Interest Rate Changes

The interest rate will never increase or decrease by more than one perceatage point (1.0%) on sny single
Change Date. The interest rate will never be more than five percentage points (5.0%) nigier or lower than the
initial intorest rato.

Page 1 of 2 FHA Moltstr .o ARM Rider - 2/91
Qﬁl‘lmosmz VIMP MOR™GAQE FORMS - {3131203-2100 - (8001821-7281 : ““dxir_i
s
S
M. S.
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(E) Calculsation of Payment Change

If the interest rate changes on & Change Date, Lender will caiculate the amount of monthly psyment of
principal and interest which would be necissary to repay the unpaid principal balance in full st the maturity date
at the new intereet rate through substantislly oqual payments. In making such calculation, Lender will use the
unpaid principal balance which would be ('wed on the Change Date if there had been no defanlt in payment on the
Note, reduced by the amount of any propayments to principal. The result of this calculation will be the amount of
the new monthly paymant of principel and interest.

{F) Notice of Changes
Lender will give notice 1o Borrower of any change ia the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
dats of the notice, (ii) the Change Dats, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index :snd the date it was published, (vii} the method of calculating the change
in mouthly payment amount, and (viii) ary other information which may be required by law from time to time.

{G) F'fe-tive Date of Changes

A new Literest rate caiculated in accordance with paragraphs (C) and (D) of thia Rider wiil become offective
on the Chango I*ste. Borrower shail malie a peyment in the new monthly amount beginning on the first payment
date which occurr 3¢ loast 25 daya afier Lender has given Borrower the notice of changes required by parsgraph
(F) of this Rider Formwer shall bavs no obligation 1o pay any incresse in the monthly payment amount
calculated in accoraawe with paragraph (E) of this Rider for any payment date occurring less than 25 days afler
Lender hae given the 1u0.i:~4 notice. If the monthly payment amount calculated in sccordance with paragraph (B)
of this Rider decreased, bt _eader fail=d ta give timely notice of the decresse and Borrower made any monthly
paym-zi amounts excesding 2s paymen! amount which should have been stated in a timely notice, then Borrower
has the option to either (i) demar.a the rutum to Borrower of any excess payment, with interest thereon at the Note
rate (s rate equal to the interes. -4t which should have been stated in & timely nofice), or (ii) request that any
oxcess paymeat, with interest thervon #:-the Note rate, be appliod as payment of principal. Lender’s obligstion to
return any excoss payment with intere(t on demand is not assignable oven if the Note is otherwise sssigned before
the demand for retumn is made. .

BY SIGNING BELOW, Borrowe: accejts ard agrees to the torms and covenants contained in this Adjustable
Rate Rider.

\’.ﬁéaaé%z__-:ﬁiamé __.(s«l i
SINON SAN

MARYA E. SANCHEZ SIGI!S AS 30 mower MARTA SAMCHF? SI AS B,
FOR THE SOLE PURPOSE OF WAILVING STEAD SOTF PIRPOSE OF WALVING HOMFSTEAD
RIGHTS. HInuTS,
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