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FHA MORTGAGE ______

STATE OF ILLINOIS 1317775835

This Mortgage (“Socurity listument”) is given on CCTOBER 19TH
The Mortgagor is
JOSE L. AMEZCUA& ARD CARMELENE M. AMEZCUA, HUSBAND AND WIFE
« DEPT-01 RECORDING $27.00
= . Te999% TRAN 5914 10/21/94 13303:00
whose address is 8100 W 8471/ ¢LACE, JUSTICE IL 60458-2237 , #8784 ¢ DW #—94-89982%

. CO0K COUNTY RECGRDER

("Borrower"), This Secyrity Instrument is given tn
TCF BANK ILLINOIS fab,

which is organized and existing under the laws o€ U.8. of A. _ » il whose
address is 555 BUTTERFIELD ROAD, LOMBARIP, IL 60148

("Lender™). Borrower owes Lenader the principal sum::gjf
ONE HUNDRED THIRTY EIGHT THQUSAND NINE RUNORED SIX AND
NG/1GO
Dollars (U.S. § 138,906.00 ).
This detn is evidenced by Bomrower's note dated the same date as this Security Instrument ("Note"), which provides for
momthly payments, with the full debt, if not paid carlier, due and payable-in MOVEMBEFR. 1ST ,2024
This Security Instrument secures w Lender: {(a} the repayment of the debt 2videnced by the Note, with interest, and all
rencwals, extongions and modifications: (b) the payment of all other sums, with/nterest, advanced under pargraph 6 o ©
protect the security of this Security Instrument; and (¢) the performance of Borrowss!t covenants and agroenieils under this .
Sccurity Instrument znui the Note, For this purpose, Borrower docs hercby morngrge./grant and convey 10 Lender the ‘
following described property located in COOK County, [inois:
LOT 20 IN DANIEL KANDICE'S 79TH 3T HIGHLANDE, A SUBDIVI3IICN (r THAT
PART OF LOT 4 IN THE SUBDIVISION OF LOT B OF ASSESSOR’S DIV1SION OF
THE NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THI PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDEpL LF
DOCUMENT 15,018,685, IN COOK COUNTY, ILLINOIS.

AL -51L0Q

19-322-127-011

CZHGOLRYG -
1ee s

Lot

v 1 -
(} e it

which has the address of 8114 5., MGCBILE, BURBANK
| Street]
Linois 60459 ("Property Address™),
[Zip Code)

TOGETHER WITH all the improvements now or herealter erecicd on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixwres now or
hereafler a part of the property. All replacements and additions shall also be covered by this Sccurily Instrument. All of the
furegoing is referred o in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully scized of the ¢state hereby conveyed attd has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower wasranis and will defend generally the tite to the Property against all claims and demands, subject w any
encumbrances of record.

ITEM A5B1LY (81

MFIL3212-9/%1

To Ordes Cail: 1-300-520-9393 [ FAX 816-791-1101
Vﬂ 391856545
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. UNOFFICIAL COPY .

payments, which are referred w0 in Paragraph 2, or change the amaunt of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid (i the entity
legalty enuitied thereto
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Girounds for Accelerstion of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full uf all suras sceuved by this Security Instrument if:
(i} Borrower defaulis by failing w pay in full any monthly payment required by this Sceurify Instrument prior (o
or on the due date of the next monthiy payment, or
(ii} Borrower defanlts by failing, for a period of thiny days, w perform any other obligations contained in this
Security instrument.
(b} Sale Without Credit Approval,  Lender shall, if permited by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrumeit if:
{i) All or part of the Property. or a beneficial interest in a trust owning atl or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Barrower, and
(it} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been appraved in accordance wilth the
requirements of the Secretary.,
{c) No Waiver. If circumstances occur that would permit Leader 10 require immediate paymem in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secrelary will limic
Lender's vights, in the case of payment defaulls, w require immediate payment in full and foreclose if not paid. This
Secussty Listrument does not authurize acceleration or foreciosure if not permitted by reguiations of the Secretary.
{e) Mortrage Not Insured. Borrower agrees that should this Security instrument and the note secured thereby not
e eligible for insurance under the National Housing Act within 60 DAYS from the
daie hereof, Londr may, al ity option and notwithstanding anything in Paragraph 9, requirc immediate payment in
full of ail sums ¥iCured by this Sccurity Instrument. A written siatement of any authorized agent of the Secretary
dated subsequent ro 20 DAYS from the date hereof, declining o insure this Security
Instrument and the ot sacured therehy, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this ovption a2y nul be exercised by Lender when the unavailability of insurance i solely due s
Leader's failsie %3 cemn a medigage insurance premium o the Secretary.

16, Reinstatement.  Borrowe: basa right 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an amount due undder the Nowe or this Security Instrument. This right appiies even after
foreclosure  proceedings are instituted. Tel teinstate the Security Insvrument, Borrower shall tender in a lump sum alt
amaunts reguired o bring Borrower’s account current incfuding, to the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonible and customary atorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upan reinstatement’ 5 Borrower, this Securily Instrument and the obligations lhat it secures
shall remain n effect as if Lender had not requiled imediate payment in full. However, Lender is not required o permi
reinstalement if: (i) Lender has accepied reinstilemer: alter the commencement of fureclasure procecdings within two years
immatiately preceding the commencement of a current foseclosure proceeding, (i) reinstatement will preclude foreclosure
on different grounds in the future, or {iii} reinstaicment /i)l adversely affect the prionity of the lien created by this Security
Insuument.

11. Barrower Not Released; Forbearance by Lender Mot 2 Waiver. Extension of the time of payment or
madification of amortization of the sums secured by this Secun’y Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate o release the lahility of the ongius’ Borrower or Borrower’s successor in interest. Lender
shall not be required 0 commence proceedings against any succissor in interest or refuse 1o exiend time for payment or
otherwise modify amoctization of the sums secured by this Security’Irsirument by reason of any demand made by the
vriginal Borrower or Barrower's successors in inierest. Any forbearancis by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or rernedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-Sgoneis. The covenants and agreements of this
Sccurity Instrument shall bind and henefit the successors and assigns of Lendzrand Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be jesm and severar, Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument o7ly 1o mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Secunity Instrument; (i) i not personaily obligated v pay the
sums secured by this Security Instruinent; and (¢) agrees that Lender anid any other Bo rower may agree to extend, mudify,
forbear or make any accommodations with regard w the wrms of this Security Insiriment or the Note without that
Borrower's consent.

33. Notices. Any notice to Barrower provided for in this Scourity Instrument shall be/givin by detivening it or by
mailing it by first class mail unless applicable law requires use of anuther method. The notice shalf be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice o Ferger shall be giver by
first class mail w0 Lender’s address suated herein or any address Lender designpates by notice o’ Bimower. Any notice
provided for in this Securily Instrument shall be deamed 10 have been given o Bormower or Lender whin given as provaded
in this paragraph.

14. Governing Luaw; Severability.  This Sccurity Instrument shall be governed by Federal law and/the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with ficable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

iS5, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Bartower unconditionally assigns and wransfers to Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lender’s agents to collect the rents anid revenues and hereby directs each tenant of
the Property w pay the rents to Lender or Lender's agents, However, prior to Lender’s notice i Borrower of Borrawer's
breach of any covenant or agreement in the Security Instrument, Borrower shall colfcct and receive alt rents and revenues of
the Property as muswee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute asvignmem
and ot an assignment for additional secunity only,

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as wruswec for
benefit af Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled o collect
and reccive alt of the rents of the Propenty; and (c) each tenant of the Property shall pay all rents due and unpaid W Lender
or Lender’s agent on Lender’s written demand to the enant.

Bormwer has not executed any prior assignment of the rents and has nt and will no! perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving notice ‘of
breach 0 Bommower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assigninent
of rents of the Property shall werminate when the debt secured by the Security Insorument is paid in full,

-
-
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