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THE FIRST MORTGAGE CORPORATION *"3555?5){35353
19831 GOVERNORS WIGHWAY

FLOSSMOOR, ILLINOIS 60422

91899828

{Spac: Above Thiz Line For R ding Data}

State of Ilinols MORTGAGE FHA Case No.

131:7788075:729
THIS MORTC AUE ("Security Instrument™) is given on OCTOBER 19th 1994 . The Mortgagor is

JAMES B DOOGAR AND TERRI L DOOGAN HIS WIFE AND DONALD C DOOGAN MARRIED TO
THEODORA DOQGAN H)S WIFE

{"Borrower™). This Socurity st iment is given to
THE FIRST MORTGAGE COUPLAATION

which is organized and existing under the 773 of ILLINOIS
addressis 19831 GOVERNORS HIGHWAY, ~LiIJSSMOOR, ILLINOIS 60422

Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND EIud MUNDRED FOUR AND 00/100

Dollars (U.S. $113804.00 ).
This debt is evidenced by Bormmower’s note dated the »7.» 'date as this Security Instument ("Note™), which provides for monthly
paymens, with the full debt, if not paid earlier, due as.d payable on  NOVEMBER 1st 2024 . This Security
Instrament secures to Lender: (8) the repayment of the dett ¢ idenced by the Note, with interest, and all renewals, cansionsand
modifications; (b) the payment of all other sums, with interess advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants arud 7 greemeats under this Security Instrument and the Note. For
this purpose, Borrower does herchy morigage. grant and coavey to lendes the following described property localed in
Co0K County, lllinois:
LOT 697 IN BREMENTOWNE ESTATES UNIT NUMBER &, PHAS< I, BEING A SUBDIVISION OF

PART OF THE SOUTH EAST 1/4 AND PART OF THE SCUTHWESY 1/4 OF SECTION 24

TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MTRIDIAN, IN COOK
COUNTY, ILLINOIS. TAX 1.0.#27-24-407-018

.mdwhos;

which has the addressof 7516 W 165TH STREET, TINLEY PARK, {Steee, City),
Iilinois 50477 (Zip Code}("Propesty Address™);
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercalter & part of the
propesty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in
this Security Instrument as the *‘Property.”*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgags,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warrants and
will defend genexally the titic to the Property sgainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and late charges due under the Note.

2. Monthly Paymests of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment,
wgether with the principal and intercst as set forh in the Nowe and any late charges, an instaflment of any (a} taxes and special
assessments levied or w0 be levied against the Property, (b) leaschold payments or ground rents on the Propersty, and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounis, as reasonably estimated
by Lender, plus an »nount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full sanual amoun’, s zach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender sha’. hold the amounts coilected in trust to pay items (a), (b), and (¢) befare they become delinquent.

If st any time the ) o the payments held by Lender for items (8), (b}, and (c), together with the future monthly payments
for such items paysbie ¢ L~ o prior 1o the due dates of such ltems, exceeds by miore than ane-sixth the estmated amount of
payments required 10 pay ah liems when due, and if payments on the Noic are curront, then Lender shall either refund the
exceas over onc-sixth of the esumrad payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the opuor. »f Borrower. If the wtal of the payments made by Borrower for item (@), (b), or (¢} is
insufficient 10 pay the ilerm when que, ther Rorrower shall pay w0 Lender any amount necessary 1o make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Se retay” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender mus. nav-q mortgage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lendes stid held the Security Instrument), each monthly payment shall also include
cither: (i) an installment of the annual mortgage insureace pramium to be paid by Lender o the Secretary, or (ii) a monthly charge
insiead of & morigage insurance preminm if this Secunsy Instrument is held by the Secretary. Each monthly instaliment of the
morgage insurance premium shall be in an amouns sufficiens <> sccumulate the full annual martgage insurance premium with
Lender one month prior w the daw the full snnual monga e Insurance prefaium is due o the Sccrotary, or if this Security
Instrument is held by the Secretary, each monthly charge shal d. uy an amount equal to one-twelfth of onc-half percent of the

outstanding principal balance due on the Note.

If Borrower fenders to Lender the full payment of all sums secured b *uis Socurity Instrument, Borrower’s account shali g
credised with the balance remaining for all installments for items (a), (b), ard /¢) and any moigage insurance premium installmeghs
mmhsmmobﬁgandnpayw:heSecretary.sndLcndc:';‘aupmmpuyrefundmyexcmfundstoammweﬁg
Immediately peiof to s foreclosure sale of the Property or its sequisition by Lende s, Borrower’s account shall be credited with arfps
balance remaining for all installments for items (a}, (b), and (c). et

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be appiisd oy Lender as follows:

Fist, 10 the morgage insurance premiur 0 be paid by Lander o the Secretary or to the monthly charge by the Secretary
inssead of the monthly maortgage insurance prérnium;

Second. 0 any taxes, special assessments, leaschold payments or ground rents, and fire, floru aud other hazard insurance
premiums, a8 required;

Third, to interest due under the Note:

Founh, so amoctization of the principal of the Note;

Fifth, 0 late charges duc under the Note.

q ~4R(IL) (me0n Pageaotle
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erectod, against any hazads, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the umounts and for the periods that Lender requires. Borrower shall also insure
all improvesnents un the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
bv 5 Secretary. All insurance ghall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of kss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Bosrower. Each insurance company ccncemod is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Linder jointdy. All or any part of the insurance proceeds may be applied by
Lendex, at its option, cither (a) W the reduction of the indebiedness under the Nose and this Security Instrument, first 1o any
delinquent amounis applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount roquired o pay all ouistanding indebtedness under the Note and this Security Instrument shall be paid io the entity legally
entitled thereto.

In the evemt of foreclosure of this Security Instrument or other transfer of title o the Property that extinguishes the
indebsodness, all rig'at, vitle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Prer-~vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, es?ablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument sr 4 s'.all continue to occupy the Property as Borrower's principal residence for at least ane year afier the
date of occupancy, unless VA Secreiary determines this requirement will cause undue hardship for Borrower, or unless
cxtenuating circumstances exict wiich are beyond Borrower's control. Bommower shall notify Lender of any extenuating
circumstances. Borrower shall not 7.0r unit waste or destroy, damage or substantially change the Property or allow the Property o
deteriorsie, reasonable wear and tear ~cepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lander may take reasonsbie action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in defsult if Borrower, during the love & piication process, gave materially faise or inaccurate information or stalements to
Lender (or failed to provide Lender with any ms*-rial information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning (Borawer’s occupancy of the Property as a principal residence. If this Security
Instrament is on a leaschold, Borrower shall carpivy with the provisions of the lease, If Bomower acquires fee title o the
Property, the leaschold and fee title shall not be mer s~y cniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender 1 Kights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not includ.a (0 paragraph 2. Borrower shall pay these obligations on time
directly 10 the eatity which is owed the payment. If failure 0 vay would adversely affect Lender's inlerest in the Property, upon
Lender's request Borrower shall prompily furnish o Lender receip @ ¢ videncing these payments.

If Borrawer fails 10 make these payments or the payments requiid /sy paragraph 2, or fails (o perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal pric/.sding that may significantly affect Lender’s rights in
the Property {such as a proceeding in bankrupicy, for condemnation or 1o ‘en.orce laws or regulations), then Lender may do and
pay whatever Is necessary 1o protect the value of the. Property and Lendes®s righte.in the Property, inclwding payment of taxes,
hazard insurance and other ilems mentioned in paragriph 2.

Any smc-sus disbursed by Lender under this paragraph shall become an additiora! (lebt of Borrower anid be secured by this
Security Instrumeni. These amounts shall bear interest from the date of disbursement, ai b2 Note rate, and at the option of Lender.

shall bo immedistcly dus snd payable.

7. Coademnation. The procoeds of any award or claim for damages, direct or consugential, in connection with any
condemastion or other taking of any part of the Property, or for conveyance in piace of condemns son, are hereby assigned and
shall be paid 10 Lender o the extent of the full amount of the indebiedness that remains unpaid unier % Note and this Security
Instrument, Londer shall apply such proceeds to the raduction of the indebiedness under the Noie and th's Security Instrument,
first 00 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prir.cizal. Any application
of the proceeds 1 the principal shall not extend or postpone the due date of the monthly payments, which =re referred o in
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paragraph 2, or change the amount of such paymenu.Anyexeulpmceednovulnamoummquuudmpnynuouuundmg
indobiedness under the Nose and this Security Instrument shall be peid to the entity legally entitled theseto.

S. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defanlt. Lender may, except as limited by regulations issued by the Sacretary in the case of payment defaults,
require immediate payment in full of al! sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pey in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. l.ender shall, if permitied by applicable law and with the prior spproval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{i) All or part of the Property, or » beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transfesred (other than by devise or descent) by the Bostower, and
{ii) Th< Croperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee 25es 50 occupy the Property but his or her credit has not been approved in accordance with the reguirements
of the Se rerary.

{c) No Walver. f circumstances occur +hat would permit Lender o require immediate payment in full, but Lender does
not require such puy..ets, Lender does not waive its rights with respect 1o subsequent evenis.

(d) Regulations of HUO Ze/xetary. In mary circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paym~. defaults ) require immediate payment in full and foreclose if not paid. This Security
Instument does not suthorize sc:sleration or foreclosure if not permitted by regulations of the Secretury.

(e) Morigage Not Insured. Borrawer =orees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Natio il 1 ousing Act within 60 days from the daie hereof, Lender may, s its option and
notwithstanding anything in parsgrap:- ¥, veqguire immediate payment in full of all sums securcd by this Security
Instrument. A written statcinent of any (vrcized agent of the Secretary dated subsequent w0 60 days from the date
hereof, declining to insure this Security Instrur it and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility, Netwithstanding the for:goirg wis option may not be exercised by Lender when the unavailability of
imsurance is solely due to Lender's failure 10 remil a ranigage insurance premium to the Secretary.

10. Reinstatement. Bosrower has a right © be reinstater) it Lender has required immediate payment in full because of
Bosrower’s failure t0 pay sn amount due uader the Note or this Scurity Instrument. This right applics cven after foceclosure
proceedings are instimsted. To reinstase the Security Instrument, Bortorzer shall tender in a lump sum all amounts required o bring
Borrower's sccovrnt current including, to the exient they are obligatious ~f Bomrower under this Security Instrument, foreclosure
costs »rZ sessomable and customary attorneys’ fees and expenses propirly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations th=. it securzs shail remain in effect as if Lender had not
required immediate payment in full. However. Lender is not required to prmi reinstatement if: (i) Lender has accepied
reinsmtement after the commencement of foreclosure: procoedings within two years ir.mediately preceding the commencemnent of
a cumrent foreclosure peroceeding, (i) reinstatement will preclude foreclosure op o'fferent grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the lien created by this Security Instrumeni

11, Borrower Not Released; Forbearance By iLender Not 8 Waiver. Exiension ol the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any sutct ssor in interest of Borrowes shall
not opersse 1 release the liability of the ociginal Berrower or Borrower’s successor in interest. [enoor shall not be required o
commence proceedings against any successor in interust or refuse to extend time for payment or otl.ervi.e modify amortization of
the sums zecured by this Security Instrument by ress>n of any demand made by the original Borrowe: o Sorrower's successors
in interest. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of or prec'as’s the exercise of any

right or rernedy.

q ~SR{IL) a0 Pagedote
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lz.SMlldAnl;mlound,JohtlndSﬂeuthbmty;Co-Slgmn. The covensnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragrsph 9b. Bormower’s covenanits and agreements shall be joint and several. Any Bormower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the serms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w0 Lender's
address stated herein or sny address Lender designates by notice to Barrower. Any notice provided for in thie Security Instrument
shall be deemed o have been given (0 Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable.
15, Borrower’s Z.orY. Bomrower shall be given one conformed copy of this Security Instrument.

16. Assignment of RZatr. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Usnder or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property 10 pay the rents t0 Lan’er o Lender’s agents. However, prior 1o Lender’s notice (0 Borrower of Borrower's breach of
any covensnt or agreement in the S arity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Sorrower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional security only.
if Lender gives notics of breach t©0 Borre <o (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 0 be applied 10 the sims sexcured by the Security Instrument; (b) Lender shall be entitled w collect and

receive all of the rengs of the Property; and (c) eact. teqant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Bormmower has not executed any prior assignmemt of the rents and has not and will not perform any act that would preveni
Lender from exercising its rights under this paragrapia 16.

Lender shall not be required 10 enter upos, take: control of ¢ maintain the Property before or after giving notice of breach w0
Borrower. However, Lender or a judicially appoiniid receiver may do a0 at any ume there is a breach, Any application of rents
shall not cure of waive any default or invalidate any other right or 1¢riecy of Lender, This assignment of rents of the Property
shal] serminate when the debt secured by the Security Instrument is paid ir. £,

NON-UNIFORM COVENANTS. Barrower and Letder further covenant and agre< s follows:

17, Foreclosure Procedure, If Lender requiris immediate payment in fuu 7.o-er paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to colect 21l expenses incurred in pursuing the
remedies provided ia this paragraph 17, including, but not limited to, reasonable att s rviys’ fees and costs of title evidence.

18. Refexse. Upon payment ot all sums secured by this Security Instrument, Lender sha'l release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homegtead. Borrower waives all right of homestead exemption in the Propesty.
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20. Riders tr <¢h)’ Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, "e covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of s “<-urity Instrument as if the vides(s) were a part of this Security Instrument.

[Check box\e”;)
Condominium %id.x Graduated Payment Rider (X7 Other [specify]
Planned Unit Dove'o;y nent Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bormower mo.pts and agrees o the ierms contained in this Security Instrumeni and in any rider(s)

executed by Borrower and recorded with it
= IS
< (Seal)

T JAH -8 DOOGAN -Borrower

I Y tL,"r—o T —
THEODORA DOOGAN (THEODORA [DOOGAN IS SIGNLIG THIS
DOCUMENT SOLELY FOR THE PURPOSE OF PERFECTING I . -
WAIVER OF HOMESTEAD. ) -Borrower

(Seal)
~Borrower DONal0 C

STATE OF ILLINOIS, COOK ~Zovoty s

I, THE UNDERSIGNED . 2 Notary Public in and fur &id county and state do hereby certify that
JAMES B DOOGAN AND TERRI L DOOGAN HIS WIFE AND DONALD O DOOGAN MARRIED TO
THEODCRA DOOGAN AND THEODORA DOOGAN MARRIED TO DONALD <0 OOGAN

, personally known to me w be the same person(s) whose name(s)
subscribed 1o the foregoing instrument. appeared before me this day in person, and acknowledycd that
signed and delivered the said instrumentas THEIR free and S

Given under my hand and official scal, this 19TH

My Commission Expires:

ngd® 1 sEAL "
" Hifb £ E,UF\‘ ‘I.S:Vms
' pURLIC, STATE 0F 1

';?(1§?)LM\SS|ON EXPIRES 4/13/96

This Insirument was prepared by:

~4R(IL) (s408)
Lxsﬂmur

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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FHA Cass No.
131:7788075:72%

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th dayof
OCTOBER . 1994 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
(“Bosrower™) 0 secure Borrower's Note ("Note™) to
THE FIRST MORTGAGE CORPORATION,

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

7516 W 165TH STREET, TINLEY PARK, IL 60477
[Property Address)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTIRL.ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOU(T THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THe U\ XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COY EVANTS. In addition io the covenants and agreements made in the Security Inswrument,
Bosrower and Lender furthy 7 covenant and agree as follows:

INTEREST RATE AND MONY £ Y PAYMENT CHANGES

(A) Change Dats

The interest rate may change oc the /irst day of JANUARY 1st . 1996 , and on that day
of each succeeding year. "Change Date “ir<ans each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Dale, &, iuterest rate will be based on an Index, “Index” means the weekly

avarage yield on United Stales Treasury Securite adjusted to a constant maturity of one year, as made available by
the Federal Resesve Board. "Current Index” mean. thy most recent Index figure availabic 30 days before the
Change Deie. If the Index (as defined abcve) is oo longer availsble, Lender will use as a new Index any index
presciibed by the Secretary. As used in this Rider, "Sicretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borruwer notice of the new Index.

{C) Calcuiation of Interest Rate Changes
Before each Change Date, Lender will calcuisate a new interest ' @~ by adding a margin of
TWC AND ONE HALF pacentags oint(s) ( 2.500%)
10 the Current Index and rounding the siun 10 the nearest onc-¢ighth o one rercentage point (0.125%). Subject 1o
the liumits stated in peragraph (D) of this Rider, this rounded amount wil' b« the new interest raie until the next

Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase (r decrease by more than one perceniage point {(1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) i:igher.or lower than the inital
interest rate.

Pagesol2 FHA Multizatr ARM R - 391
q-lu (9103).02 VAP MORTGAGE FORMS . (313)283-8100 - (1001621-7261 2
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{E) Caiculation of Payment Change

If the intorest raie changes on a (Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be noessary to repay the unpaid principal balance in full at the maturity date at
the aew intevest rade through substantiall; equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no defsult in payment on the Notwe,
reduced by the amount of any prepaymer s 10 principal. The result of this calculation will be the amount of the new

mouthly payment of principal and inicrest.

(F) Notice of Changes

Lender wili give notice to Borrow:r of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (ii) th: Change Date, (iii) the old interest rate, (iv) the new inlerest rate, (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other infcrmation which may be required by law from time to time.

(G) Envertive Date of Changes

A noew tn'zoest rate calculated in accordance wvith paragraphs (C) and (D) of this Rider will become effective
on the Change I"#’, Borrower shall maite a payment in the new monthly amount beginning on the first payment
date which occur. @ least 23 days sfter Lender has given Borrower the notice of changes requircd by paragraph (F)
of this Rider. Borrovor shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with paragripy (E) of this Fider for any payment date occurring less than 25 days afier Lender has
given the roquired notice  [f the monthly payment amount calkculated in accordance with paragraph (E) of this Rider
decreased, but Lender f2i'_g o give tiinely notice of the decrease and Borrower made any monthly paymeat
amounts zxceeding the paymer« anount which should have been stated in a timely notice, then Borrower has the
uption o either () demand the 72071 o Borrower of any excess payment, with interest thereon at the Note rate (a
raic oqual to the interest rate which #ia:ud have been sialed in a timely notice), or (ii) request that any excess
payment, with interest thereon st the 1 lou: yate, be applied as payment of principal. Lender’s obligation 1o return any
excess payment with interest on demana 75 not assignable even if the Note is otherwise assigned before the demand

for return is made.
&L
BY SIGNING BELOW, Bormmower iccepts ind agrees o the terms and covenants contained in this Adjustable o
Rate Rider. [ €e}
N 1%
o)
—(Seal) L - (Seal) ]
-Borrower (CRAL L DOOGAN -Borrower 8
. ; = __(Seal) \1) et o A mica. LD £ N~ (Seal)

THEODZRA [POGAN ( THEODORA DOOGAN. ghefower

ISpace Below This Line Rm.ﬁiﬁimﬁ.ﬂ ﬂ;mWWE OF
PERFECTING HER WAIVER OF HO AD

vd
DONALD C DOO

@R, 591 isrom.02 Pege2ata
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