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Home Equlty Loan Mortg

THIS MORTGAGE (‘Securlty Instrument”) is given on __ OCTOBER 20 . 1994 . The mortgagor

B A, JELPER D EEW M. DOMOVAN, WIS WiFE

: ("Borrower”).
Thls Security Instrument is givento _The First Nacional Bank of Chicago
whichisa _Naticnal Bank organized and existing under the laws ofthe United Btates of America
whose address (s _One FPirst National Plaza, Chicago , Winols 60670 {"Lender’). Bom:werm
- Lphder the principal sum of _TWENTY-SIX_ THOUSAND AND No/mo
Dollars (US. § 26.900.00 ). This debt Is evidenced by Borrower's nots dated the same date as this
' Security Instrument ("Note®), which provides for monthly payments, with the full debt, ¥ not paid eariier, due and
payable on 11/108/99 This Security instrument secures to Lender: (a) the repayment of the
dobtovu'ncodbythewota wuhnerut and all renewals, extensions and modifications; (b) the payment of all
other surns, with mereat, advancad under paragraph 7 to protect the security of this Security instrument; andg
(c) the perlormance of Borrower's covenarits and agresments under this Security instrument andt the Note. For
this purpose, Porrower doos hembymonmqo grant and convey to Lender the following descrited property
_located In _ - ook County, thinois _

THRE ¥ %3 FEET Zf %OT 10 IN BLOCK 6 IN WILLIAM, C. REYNOLD'S

T JUBDIVISION OF (W2 NW 1/4 OF THI 8W 1/4 OF SRCTION 6, TOWN-
SHIP 39 NORTH, ka’.357 13, EAST O THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, I.LLVOXS, ‘

DEFT-01 RECUROING

TEP999 TRAW 5926 10/21/94 1414

S$£937 ¢ DWWl M-S 4 --BPPP
COOK COUNTY RECORDER

' Peymanent Tax Number: 16-08-309-016, ,
- which has the address of 731 FORRET AVR.
4 !lln_ols $0303  ("Property Address"):

" YOQETHER WITH all the improvemerits now or hereafter @ o.trd on the properny, and ail easements, rights,

-ppurtonnnces rents, royaities, mineral, oif and gas rights and rszits, water rights and stock and all fbtures

" mow or hereafter & part of the proparty. Al replacements and additio’s chakt also be coversd by this Security
~ instrument. AR of the foregoing Is referrec! to in this Security Instrumert as tv.e "Property”.

! BORAROWER COVENANTS that Borrower s lawfully ssised of the estava iw2ehy conveyed and has the right

" to mongage, grant and convey the Proporty and that the Property is unencumbard, except for encumbrances

of record. Borrower warrants and wit defend genemity the tMe to the Property ¢ gainst all claims and demands,

subject to any encumbrances of record. There Is & prior mortgage from Borrower (O QLYWPJIC_MORTGAGE INC.

- dated _11/02/93 and recarded whith the . County Recorder of
Deedson__________ ms document number___33964954 . (*Prior Mortgage”):

0L5GLYYD

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and norv: covanams
with limitad variations by juriadiction to constitute a sscurlty instrumsent covering real N f?)
&7

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shali promptly pay when
" due the principal of and Inerest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Uniess applicabie taw pravides otherwise, ail payment recelved by Lender
under paragraph 1 shall be applied; first, to accrued Interest; second, to past due Insurance; third, to current
billed insurance; fourth to past due principal; fifth, to current billed principai; sbih, to charges; saventh, to
principal dye; and 1ast, to accrued but unbiiied insurance.

3. Charges; Liens. Borrower shall pay alt taxes, assessmens, charges, fines and Imposltions attributable -

_ to the Property which may attain priority over this Security Instrument, and leasehold payments or ground |
.. rors, ¥ any. Borrower shail pay themn on time directly to the person owed payment. Upon Lender's request, -
. Borrower shall promptly furnieh to Lender all notices of amounts to be paid under this paragraph anxi shali - -
" promply furnish to Lendet receipts evidencing the paymaents.

Borrower shall promptly discharge any llen which has priority over this Security instrument except for the
Prior Mortgage unless Borrower: (a) agrees In writing to the payment of the obligation secured by the llen in a
manner accepiable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the llen
. i, legal proceedings which in the Lender’'s opinion operate to prevent the enforcement of the llen or forfelture
of any part of the Property; or (c) secures from the holder of the lien an agreament satistactory to Lender
. subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
" to a flen which may attain priority over this Security Instrument except for the Prior Mortgage. Lender may give
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Borrowet a natice identifying the llen. Bomower shall satisty the llen or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards inciuded within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained In the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrowar subject to Lender's approval which shall not be unreasonabiy withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, cbtain coverage to pratect Lander's rights in the
Property In accordance with paragraph 8.

All iIngurance policies and renewals shall be acceptable to Lender and shail inciude a standard mortgage
ciauss. Lender shall have the right to hoid the policies and ranewals. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice ta the insurance carrier and Lender. Lender inay make proof of loss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not
lessaned. If .6 restoration or repair I8 not economicaily feasible or Lendors security would be lessened, the
insurance pioccis shall be applied to the sums secured by this Secunty instrumaent, whether or not then due, with
any excess pak! o Rorrower. if Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Irsuv.ance carrler has offered to settle a cialm, then Lender may coliect ihe insurance proceeds.
Lender may use the urc ceeds to repair or restora the Property or to pay sums secured by this Secirity Instrument,
whether or not then due. Yhe 30-day period wil begin when the notice is given.

Unless Lender and 37.ncwer otherwise agree in writing, any application of proceeds to principal shalt not
extend or postpone the due dr (e of tha monthly payments referred to in paragraph 1 or change the amount of the
paymaerts. If under paragran's 20 the Property is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from damugy to the Property prior to tha acquisition shall pass to Lender to the extent of
the sums secured by this Security !::is’~ument immediately prior to the acquisition.

§. Preservation and Maintenance o Property; Borrower's Application; Leasehokis. Borrowsr shall not

- destroy, -damage or substantially chajge the Property, allow the Property to deteriorate or commit waste.
Borrower ehall be In detault ¥ any forfeitura acilon or proceeding, whether civil or criminal, is begun that in Lender’s
good falth judgment could result in forfelturc riihe property or otherwise materially impair the lien created by this
Security Instrument or Lender's security Intaree’. -dorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceucing to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's | iteryat in the Property or other material impairment of the lien
created by this Sscurity Instrument or Lender's saec.wity interest. Borrower shall also be in default if Bomrower,
during the loan appiication process, gave materially false Jr inaccurate information or statements to Lender (or
talled to provide Lender with any material information) in co’irwction with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall coniriy with the provisions of the lease, and if Borrower
acquires foe title to the Property, the leasshold and fes title she’i rc? merge uniess Lender agrees to tha merger in
writing.

6. Protaction of Lender’s Rights in the Property. If Borrower falle iu perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may; significantly effect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemne’cn or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the valu( </ the Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a lier. wr.ch has priority over this Security
instrument, appearing in coun, paying reasonable attormeys’ fees and emaering >n the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to c'c 80.

Any amounts disbursed by Lender under this paragraph 6 shall become additional Zsht of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to ather terms of pay nert, thess amounts shall
bear interest from the date of disbursement at the Note rate and shali be payable, with rieraz®, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender Of its agent may make reasonabie entries upon and inspectiors of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection speclying reasonav’c ivause for the
inspection.

8. Condamnation. The proceeds of any award or c'alm for damages, direct or consequential, in connacticn
with sny condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall ba paid to Lender.

In the evernt of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of
the Property, unless Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrumem
shall be reduced by the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the
sums sacured immediately before the taking, divided by (b} the fair market valus of the Property immediately
before the taking. Any balance shail be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or sattia a claim tor damages, Borrower falis to respond to Lender within 30 days afier the date
the notice Is given, Lender is authorized to collect and apply the proceods, at its option, elther to restoration or
repair of the Propeny or 10 the sums secured by this Securfty Instrument, whathar or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to (n paragraph 1 or change the amount of
such payments.

9. Borrower Not Releassd; Forbsarance By Lender Not & Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security inatrument granted by Lender to any successor
in interast of Borrower shali not operate 1o release the llabiity of the original Borrowsr or Borrower's successors in
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itsremt. Lander shall not be required to cornmence proceedings against any succaasor in interest or refuse to
adend time for payment or otherwiss modity amortization of the sums secured by this Security instrumem by
reason of any demand made by the original Borrower or Borrower's succassors in interest. Any forbearance by
Lender In exercising any fight or remedy shall not be a waiver of or praeciude the sxercise of any right or remedy.
10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and

of this Securlty instrurment shall bind and benefit the successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be jcint and
saveral. Any Sorrower who co-signs this Security Instrument but does not execute the Note: {a) Is co-signing
this Security instrument only to mortgage, rant and convey that Borrower's interest in the property uncter the
terms of this Securlty !nstrument; (b) fs Nt personally obligated to pay tha sums secured by this Securlly
instrument; and (c) agroes that Lender and any other Borrower may agroe 1o extend, madity, forbear or make
any sccommaodations with regard to the terms of this Security instrument or the Nota without that Borrower's

11. Loan Charges. ff the ioan secured by this Security Instrument is subject to a law which sets maximum
loan charges. ad that law s finally interpreted so that the imerest or other loan charges collected or to be

" colected in‘cormnection with 1he foan excesd the permitted limits, then: (a) any such loan charge shefi be
reduced by the arount necessary to reduce the charge to the parmitted limit; and (bj any sums already
collected from Bcrro aer which excesded permitted limits will be refunded to Borrower. Lender may choose 10
make this refund by (80 ucing the principal owed under the Note or by making a direct payment to Borrower. i
a refund reduces princirad) the reduction wi! be treated as a partial prepayment without any prepaymert charge
urcier the Note.

12. Leglelation Affectrg Lender's Rights. If enactment or expiration of applicabie laws has the effect of
rendering any provision of thv ‘<ote or this Security Instrument unenforceable according to its terms, Lender, at
ks option, may require immadiat, Daymant in full of sl sums secured by this Securlty Instrument and may
Invoke any romedies permitted by o-agriph 20. i Lender axercises this option, Lender shall take the steps

- spacified in the second pearagraph of par—y aph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or
by malling &t by first class mall unless aj.pli:able law requires use of another method. The notice shaft be
dirgcted o the Property Addreas or any olhor ac\dress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to-Lrader's address stated herein or any other address Lender
designates by notice 1o Borrower. Any nctice privided for in this Securlty Instrument shall be deemed to have

_been given to Borrower or Lender when given as pro/ide In this paragraph.

14. Governing Law; Saverabliity. This Security i~sr-ument shalt be governed by federat iaw and the law of
the jurisdiction in which the Property Is located. In the @sent that any provision or clause of this Security
Instrument or the Note conflicts with appilcable law, such /conflict shall not affect other provisiohs of this
Security instrument or the Note which can be given effect »vthoitt the conflicting provision. To this end the
provisions of this Security instrument and the Note are declarec ! e severable.

1E, Borrower's Copy. Borrower shall be given one conto'ed copy of the Note and of this Security
instrument.

168. Transfer of ihe Property or a Beneficial Interest in Borrowsr. it =i or any part of the Property of any
Interest in it Is sold or transferred (or ¥ a beneficial interest in Borrower s Zc'y or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at f>.urilon, require Immediate payment
n ful of allt sums secured by this Security Instrument. However, this option shr 4. nct be exercised by Lender
axercise is prohibited by federal law as of the date of this Saecurity Instrument.

it Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not Jess than 30 days from the date the nohice Is delivered or malied within wsch Borrower must pay
aft sums secured by this Security instrument. it Borrower fafis to pay thess sums prio. to b~ sxpiration of this

" period, Lender may invoke any remedies permitted by this Security Instrument without further (xtice or demand
on Borrower. .

17. Borrower's Right to Reinstate. it Borrower mests certaln conditions, Borrower shall havs the Hght to
have erforcement of this Security instrument discontinued at any time prior to the earier of: (a) 5 duys (or such
other period as applicable law may specity for reinstaternent) before sale of the Property pursuant to any power
of sale contained In this Security Instrument; or (b) entry of & judgment enforcing this Security instrument.
Tnose conditions are that Borrower: (a) pays Lender ali sums which then would be due under this Security
Instrument and the Note had no acceeration occurred; (b) cures any default of any other covenams or
agreements; (c) pays all expenses incurted In enforcing this Security Instrument, Including, but not limited to,
reasonabile attomeys' foes; and {d) takes such action as Lender may reasonably require to assure that the lisn
of thiz Securlty Instrument, Lender's rigtits In the Property and Borrower's obligation to pay the sums secured
by this Securtty Instrument shall cortinue unchanged. Upon reinsiatement by Sorrower, this Securlty
Instrument and the obligations secured hersby shall remain fully effoctive as is no acceleration had occutred.
However, this right 1o reinstate shali not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
_reiease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of smail quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal uass and to maintenance of the Proparty.
Borrower shall promptiy give Lender written notice of any Investigation, clalm, demand, lawsult or other
action by any govemmental or regulatory agency of private party invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by
any govemmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property ls hecessary, Borrower shall promptly take ali necessary remedial actions In accordance
with Environmental Law.
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As used in thia paragraph 18, "Hazardous Substances” are those substances defined as toxic or narardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pestickies and herbicikdes, volatis solvents, materials containing asbestos or
formaldehyde, and radicective materials. As used in this paragraph 18, "Environmental Law” means federal laws
and laws of the {uriadiction where the Property s located that relate to health, aafety or environmental protection.

19. No Defaulis. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
morigage secured by the Property.

20. Acceleration; Aemedies. Lander shall give notice to Borrower prior 10 accelaration following Borrower's
breach of any covenant or agreement ir; thia Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law proviies otherwise). The natice shall speciy: (a) the default; (b) the action required to
cure the default; (c) a data, not less than 30 days from the date tha notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defsuit on or before the date specified in the notice may result in
acceleration of thae sums secured by this Security Instrument, foreclosurs by judicial proceeding and aale of the
Property. The notice shall further informn Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure nwoceading the non-existence of a default or any other detenss of Borrower to ecceleration and
foreclosure. If #x> c atault is not cured on or before the date specified In the notice, Lender at its option may require
immediate paymer. in tull of all sume secured by this Securlty Instrument without further demand and may
foraclose this Securly Instrument by judicial procaeding. Lander shall be entitiect to collact all expenses incurred In
pursuing the remedies "svided in this paragraph 20, induding, but not limited to, reasonable attorneys’ fees and
costs of tile evidence:

21. Lender in Possesciur.. Lipon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 10 the sxpimtion of 7. period of redemption following judiclal sals, Lender {in person, by agem or by
judicially appointed receiver) shv./ e entitted to enter upon, take possession of and manage the Froperty and to
coltect the rents of the Property inci’iling those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the cosa. of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on re~aiver's bonds and reasonabile attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Reisase. Upon payment of all sums ravured by this Sacurity Instrument, Lender shall releasse this Security
Instrument without charge to Borrower. Borrow.s thall pay any recordation costs.

23. Waiver of Homestead. Borrower waivet 8’ rght of homestead exemption in the Property.

24. Rkiers to this Security instrument. [f ons ar more riders are executed by Borrower and recorded together
with this Security Instrument, the covenans and agreemams of each such rider ghall be incorporated into and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a part of
this Security instrumant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Secuny inutrument.

x_ &

-Botrower
X -
-Borrower
) :ument Prapared By: DALE M. HROUDA
T ir Py onal Bank of Chicago, 111 East Busse Avenus, Nt. Prospect, I[llinois 40056
~ a {Bpuoe Below This Line For Acknowiegment)
STATE OF ILLINGS, ZC ot E ALBY) County ss:
1, r £ , & Notary Public in and for said county and state, do hereby

certify that EDW!.RD A. TELFER AND COLLEEN M. DONOVAN, Hll WIFE

parsonally known to me to be the same perscn(s) whose name(s) is (are) subscribed to the foregoing mstrument
appaared before me this day in person, and acknowledged that %y_#@__slqmd and
deltvered the saild instrument as___v¢ < fres and voluntary act, for the s and purposes therein set forth.

Given under my hand and official seal, this o2 oA day of (TE FE

P FrP g

a0 [ » —
My Commission expires: ! _ "OFFICIAL SEAL — .
4 o : W LILLIAN V. RICHTER :
€ Wotery Pubsic, State of Miwois Notary Public
F831000.0 $ Wy Commission Expires 5/20/9




