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AGREEMENT FOR THE
SALE AND REDEVELOPMENT OF LAND

#
This, AGREEMENT ("Agreement”) is made on or as of the I day of
. 199Y, by and between the CITY OF CHICAGO, an HHtinois municipal

corporation ("City") h.wmg its principal oftice wt City Hall, 121 North LaSalle Street, Chiengo,

V]
N linois 60602 wd LASALLE BANK LAKE VIEW, an lllinois baoking associstion
:;‘. ("Purchaser"y, tocated at 3201 North Ashland Avenue, Chicago, Hinois 60657,
o RECITALS
Q

i WHEREAS, the Purchaser desires to purchase from the City the real property legitlly
o, described in Exldhit A attached hereto and made a part hereot ("Property™); and
=
o WHEREAS, .<no: Property is located in a redevelopment aren known as the Lincoln-
N Belmont-Ashland Commercial District Area ("Project Area”) and is comumonly referred to as
T Parcel 33; and

WHEREAS, the Purchacer mtends to construct a paved parking facility ("Improve-
-@“ N ments") on the Property, which linecovements are consistent with the Redevelopment Plan
("Plan"), for said Project Arca,

NOW, THEREFORE, in consideratienof the promises and the mutual obligations of
the parties hereto. cach of them hereby covenant2ad agree with the other as follows:

SECTION 1. INCORPORATION OF RECI¢ALS.

LGESvE

The recitals set forth above constitute an integral pard of this Agreement and are
incorporated herein by this reference with the same force and =itest as if set forth herein as

agreements of the parties.

SECTION 2. SALE AND PURCHASE PRICE,

Subject to all of the terms, covenants and conditions of this Agreement, ‘the-City agrees
to sell the Property to the Purchaser, and the Purchaser agrees to puschase the Prazeity from
the City for the amount of TWO HUNDRED FIFTY-SEVEN THOUSAND ONE HUNDR[ID

DOLLARS AND 00/100 ($257,100.00) {"Purchase Price”) to be paid in cash, by certified
check, or by such means as shall be satisfactory to the City.

SECTION 3. CONVEYANCE OF PROPERTY. L R N

A. Form of Deed. The City shall convey to the Purchaser title to the Property by
Quitclaim Deed ("Deed"}. The conveyance and title shall, in addition to the provisions of this

Agreement, be subject to: ,
y s
(D
2,
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‘The Plan for the Project.
The standard objections in an ALTA insurance policy.

Taxes which have accrued prior (o the date of acquisition of the
Propenty by the City and those not yet due and owing,

Easements, encroachments, covenants and restrictions of record and not
shown of record.

Such defects which cannot reasonably be cured but will not affect the use
or marketability of the Property.

Toe Cosing. The closing ("Closing") shall take place at City Hall on
O héw tH _rj'f‘[ , 19, or on such date and at such place us the parties may
mutually agree to in wriing.

C. sl Estate Taxes—The City shall obtain the waiver of general resl estate tax
liens from the date of acquisition hy the City (o the date of delivery of the Deed, The Purchaser
shall be responsible for taxes acerusd after conveyance, Until a Certificate of Completion us
defined in Section 9 below is issued by-ipe City, the Purchaser shall notify the City that the real
estate 1axes have been paid in full within tep(i0) days of such payment.

D.  Recordation of Deed. The Purchise: shall promptly file the Deed for recordation
among the land records of the place in which the Praperty is located. 'The Purchaser shall pay
all costs for so recording the Deed,

E. Escrow. In the event the Purchuser requires-coaveyance through escrow, the
Purchaser shall pay all escrow fees.

SECTION 4. PERFORMANCE DEPOSIT AND EARNEST MONEY,

A.  Performance Deposit. The Purchaser has deposited with the v (e amount of
EIGHTEEN THOUSAND FIVE HUNDRED FIFTY DOLLARS AND 00/106 1518,500.00),
as sccurity for the performance of the obligations of the Agreement, which depesit shall be
retained by the City until a Certificate of Completion has been issued as delined in Section 10
below,

B.  Eamest Mopey. The Purchaser has deposited with the City earnest money in the
amouni of EIGHTEEN THOUSAND FIVE HUNDRED FIFTY DOLLARS AND 00/100
($18,500,00), which shall be credited aguinst the Purchase Price at the time of delivery of the
Deed,
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C.  Interest. The City shall be under no obligation to pay interest on the performance
deposit or earnest money set forth in this Section 4.

SECTION 5. PROOF OF FINANCING.

Not more than forty-five (45) days from the date of execution of this Agreement and
prior to the Closing, the Purchaser shall subnit to the City evidence of funds adeyunte to finanee
the purchase of the Property and the construction of the Improvements. The sufficiency of such
evidence shall be selely determined by the City, If the Purchaser is unable to oblain the
necessary funds or fails to provide the Cily with sufficient evidence that financing has been
obtaingd, ibz City may, at its option, declare this Agreement null and void and return the earnest
money and-performance deposit to the Purchaser,

SECTION S SITE PLANS AND ARCHITECTURAL DRAWINGS.

The Purchaser-zgrees to construct a paved parking facility on the Property.  The con-
struction shall be in accorepnce with the Site Plans and Architectural Drawings dated
'V: i AM 1994 , M98 which have been approved by the City and have sometimes
heen referred to as the Working Dravsings ("Drawings"). The Drawings are hereby incorporated
by reference und made a part of this Agreement. No material devistion from the Drawings shal)
be made without the prior written approvii-of the City of Chicago, Department of Planning and
Development.

The Purchaser shall be solely responsible Jor and shall pay all costs in regard to: the
relocation, instaliation or construction of public or privaie utilities; curb cuts and driveways; the
repair or reconstruction of any curbs, sidewatks or parkwsvs deteriorated or demaged as a result
of the Purchaser’s redevelopment work; the removal of existing pipes, utility equipment or
building foundations; and the termination of existing water oi-0lner services,

SECTION 7. LIMITED APPLICABILITY,

Any approvals of the Drawings made by the City are for the purposes ofthis Agreement
only and do not affect or constitute approvals required for building peninits or approvals
required pursuant to any other ordinance of the City nor does any approval by the City pursuant
to this Agreement constitute approval of the guality, structural soundness or the saitcy of any
improvements located on the Property. The City, however, agrees (o assist the Purchaser in
expeditiously obtaining all necessary approvals affecting the Property.

SECTION 8. JOINDER AGREEMENT,
As part of the consideration for the Property, Purchaser agrees to enter into a joinder
agreement ("Joinder Agreement”) with the City whereby Purchaser shall agree to develop those

alleys and Purchaser-owned lots described in Exhibit B attached hereto as a parking lot, in
conjunction with the Improvements and as described in the Drawings, for a period of no less

3.
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than ten (10) years. The Joinder Agreement shall be exceuted by both parties prive 1o the
Closing und shall be recorded with the Redevelopment Agreement and the Quitelaim Deed at the

Closing,
SECTION 9. COMMENCEMENT AND COMPLETION OF IMPROVEMENTS.

The construction of the Iimprovements shail be commenced within two (2) months after
the date of the delivery of the Deed, and except as otherwise provided in this Agreement, shall
be completed within nine (9) months after such date.  Within three (3) business days from the
commencement of construction, the Purchaser shall notify the City that construction has begun,

The Zurchaser agrees for itself, its successors and assigns, and the Deced shull contain
covenants on-tivi-part of the Purchaser for itself’ and its successors and assigns, that the
Purchaser shali prosoptly begin and diligemtly complete the Improvements within the time period
specified herein.

SECTION 10. CEXVIFICATE OF COMPLETION,

Promptly after completion of the Improvements in accordance with this Agreement, the
City shall furnish the Purchaser with un appropriate Certificate of Completion ("Certificate”).
The Certificate shall be a conclusive-uziermination of satisfaction and termination of the
covenants in the Agreement and the Deed withi-cespect 1o the obligations of the Purchaser and
its successors and assigns (o construct the Improvements. The Certificate shall be in recordnble
form. Within forty-five (45) days after receipi-ef a wrilten request by the Purchaser for a
Certificate, the City shall provide the Purchaser with sither the Certificate or a written statement
indicating in adequate detail how the Purchaser has failed to complete the Improvements in
conformity with the Plan or this Agreement, or is otherwiseandefault, and what measures or
acts will be necessary, in the sole opinion of the City, for the-Purchaser to take or perform in
order to obtain the Certificate. If the City requires additional irzasures or acts (o assure
compliance, the Purchaser shail resubmit a written request for the Criifizate upon compliance
with the City's response. Upon issuance of the Certificate, the City shall.retarn the performance
deposit to the Purchaser.

SECTION 11, RESTRICTIONS ON USE,

The Purchaser agrees for itself, its successors and assigns, and every successor in interest
to the Property or any part thereof, and the Deed shall contain covenants on the part of the
Purchaser for itself, and its successors and assigns, that the Purchaser:

A.  Shall devote the Property in accordance with the uses set forth in the Plan and for
a period of forty years subscquent to the approval of the Plan by the City Council
of the City of Chicago.

HY6
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B, Shall not discriminute based upon race, color, religion, sex, nationtl origin or
ancestry, military status, sexual orientation, source of inceme, age, or handicap

in the sale, lease, rental, use or occupancy of the Property or any improvements
tocated or to be erected thereon,

SECTION 12, PROHIBITION AGAINST TRANSFER OF PROPERTY,

Prior to the issuance of the Certificate by the City with regard to completion of the
Improvements, the Purchaser or its successors in interest shall not, without the prior written
consent of the City: (a) sell or convey the Property or any part thereof, or (b) create any
assignment-with respect to the Agreement, the Property, or both, that would take cllect prior
to the issuance of the Certificate by the City in accordance with Section 10 above, or (¢) contract
or agree to: (17 sl or convey the Property, or (2) create any assignment with respect to the
Agreement, the Ploperty or both, that would take effect prior to the issunnce of the Certificate
by the City in accordpzics with Section 10 above, 1ff the Property is «cquired by a corporation,
partnership or other legai entity, there shall be no transfer of ten percent (10%) or more interesi
in the entity nor any siniapsignificant change in the constitution of the entity unnil the
Certificate is issued or the City-consents to the trnsfer or change.  The provisions of this
Section 12 shall not fimit the Pucshusar's rights under Section 13 of this Agreement,

SECTION 13, LIMITATION UON ENCUMBRANCE OF PROPERTY.

Prior to the completion of the Improvemzns and the issuance of a Certificate by the City
as provided above, neither the Purchaser nor any suceessor in interest to the Property shall
engage in any financing or other transaction which czextes an encumbrance or lien upon the
Property, except for the purposes of obtaining only: (n) funds necessary to acquire the Property;
(b) funds necessary o make the Improvements; or {¢) funds necessary for architects, surveyors,
or legal or title fees in connection with the Improvements,

SECTION 14, MORTGAGEES NOT OBLIGATED TO CONSTRUCT.

Notwithstanding any other provision of this Agreement or of the Deed, the halder of any
mortgage authorized by Section 13 of this Agreement shall not be obligated 2 construct of
complete the Improvements; provided, however that the foregoing provision shiil not apply to
any grantee of such holder of the mortgage, nor to any purchaser, other than the hotaer of the
mortgage, of the Property at a foreclosure sale, Nothing in this Section nor in any other section
of this Agreement shall be deemed or construed to permit or auwthorize any such holder of a
mortgage 1o devote the Property or any part thercof to any use, or to construct any improve-
ments thereon, other than those uses or improvements provided or permitted in the Plan or in
this Agreement,

6
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SECTION 15, COVENANTS RUNNING WITH THE LAND,

The partics agree, and the Deed shall so expressly provide, that the covenants provided
in Sections 9, 11, 12 and 13 shall be covenants running with the land binding the Purchaser and
its successors and assigns to the fullest extent permitted by law and equity for the benefit and
in favor of the community and the City, and shall be enforceable by the City, any successor in
interest to the Property, or any part thereof, and the owner of any other land (or of any interest
in such land) in the Project Area which is subject to the land use requirements and restrictions

of the Plan,
SECTION 16, PERFORMANCE AND BREACH.

A, Tine of the Essence. Time is of the essence in the purties’ performance of their
cbligations under <3 Agreement.

B. Permittes Delays. Neither the City, the Purchaser, nor any successor in interest
to the Purchaser, shall be corsidered in breach of its obligations with respeet to the commence-
ment and completion of cobstruction of the Improvements in the event of delay in the
performance of such obligations-ue-to unforeseeable causes beyond such party’s control and
without such party’s fault or negligence, including but not limited to, any delays or haits in
construction of the Improvements whicivre compelled by court order, acts of God, acts of the
public enemy, acls of the United States governiaent, acts of the other party, fires, floods, epi-
demics, quarantine restrictions, sirikes, embarpocs and unusually severe weather or delays of
subcontractors due to such cause. The time for4be performance of the obligations shall be
extended only for the period of the delay if the paryy teeking the extension shall request it in
writing of the other party within twenty (20) days aftes the beginning of any such delay.

C.  Brguch.

(1)  Geperally. Except as otherwise provided in ihic-Agreement, in the event
of default by any party or its successor in interest in the performance of its obligations
under this Agreement, such party or successor, upon written notice fromi the other, shall
cure or remedy such default not later than sixty (60) days after reccipe 2t such notice,
In the event such action is not diligently pursued or the default not <eied within o
reasonable time, the uggricved party may institute such proceedings at lnw-orin equity
as may be necessary or desirable in its sole discretion to cure and remedy such default,
including but not limited to, proceedings to compel specific performance by the party in
default of its obligations,

(2)  Eventof Default. For purposes of this Agreement, the occurrence of any
one or more of the following shall constitute an "event of default”:

PA SAN N
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If, at any time, any warranly, representation or statement made or
furnished hy the Purchaser to the City is not true and correct in
any material respect; or

If any petition is filed by or against the Purchaser under the
Federal Bankruptey Code or any similar state or federad law,
whether now or hereinafter existing (and in the case of involuntary
proceedings, failure (o chuse the same to be vaeated, stayed or set
aside within thirty (30) days after filing); or

Failure of the Purchaser to deveiop Drawings consistent with the
procedures outlined in Section 6 above with regard to the construc-
tion of the Improvements; or

If the Purchaser defaults in fulfilling its obligations with respect to
the completion of construction of the Improvements (including the
apure of and the dates of the beginning and completion thereof)
or puandons or substantially suspends the construction work, and
sucl-deiault, violation, abundonment, or suspension shall not be
cured, cracd, or remedied within thirty (30) days of the date the
Purchaser <veeives written demand by the City to cure such
default; or

Failure of the Purctaser to pay teal estate taxes or assessments
affecting the Property «or 2ny part thereof when due, or placing
thereon any encumbrance or lien unauthorized by this Agreement,
or suffering any levy or wachment to be made, or any
materialmen’s or mechanics’ 1en.or any other unpauthorized
encumbrance or lien to attach to the ¥roperty or any part thereof,
and such taxes or assessments shall rochave been paid, or the
encumbrance or lien removed or discharged or provision satisfacto-
ry to the City made for such payment, remova’ or discharge within
sixty (60) days after written demand by the Ciiy 1« vemove such
lien or encumbrance; or

ZT12665¢v6

Any assignment, pledge, encumbrance, transfer or other disposi-
tion made in violation of this Agreement; or

(g)  Any adverse change in the financial condition or operations of the
Purchaser.

(3)  Prior to Conveyance. If, from the execution date of this Agreement until
the City delivers 1o the Purchaser the Deed to the Property, the Purchaser or any
successor in interest defaults in any specific manner as described in Paragraph (2) of this

..
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Subsection 16(C), the City muy immediately terminate this Agreement and institute any
netion or procecding at faw or o equity against the Purchaser,

(4)  After Convevings. 1f, subsequent to the conveyance of the Property 1o
the Purchaser by the City until the City issues the Cerntifiente, the Purchaser or its
successor in interest shall default in any specific manner as described in this Section
16(C), then the City, by written notice to the Puschaser, may utilize any and all remedics
available to the City at law or inequity, including but not limvited to, the right to re-enter
and take possession of the Property and terminate the estate conveyed to the Purchaser
and._revest title in the Praperty in the City, ‘The City, in its sole discretion, may
ternnate the Purchaser's eight of title and all other rights and interests in and to the Pro-
perty ~onveyed by the Deed to the Purchoser, that such title and all rights and interests
of the Parchaser and its assigns ar successors in interest o the Property shail revert to
the City; provided, however, that the revesting of title s a vesult thereot in the City shall
always be limired by, and shall not defent, resder invalid, or Himit in uny way, the lien
of any mortgags authorized by this Agreement, for the protection of the holders of suid
mortgage.

(5)  Resale of {he Property. Upon the revesting in the City of title 1o the
Property as provided in this-Guciion 16(C)(4), the City shall employ its best efforts 1o
convey the Property (subject © the mortgage tiens described in this Section) 1o o
qualified and financially responsible zany or partics (as solely determined by the City)
who shall assume the obligation of comipicting the construction of the Improvements or
such other improvements as shall be satisizctory to the City and in nccordance with the
uses specified for the Property in the Plan. “The conveyance by the City to said party
shall be in accordance with all applicable federal/ state and local laws, erdinances and
regulations and consistent with the objectives ot the Fran.

(6)  Dispesition of Resale Proceeds. If the City sells the Property, the
proceeds from such sale shall be utilized to reimburse the Cit-for:

(8)  cosis and expenses incurred by the City, inclueing but not limited
to, salarics of personnel in connection with the tecpjuire, manage-
ment, and resale of the Property (but less any incopie derived by
the City from the Property in connection with such mzpagement);
and

all taxes, assessments, and water and sewer charges with respect
to the Property; and

any pnyments made or necessary to be made (including attorneys’
fees) to discharge or prevent from attaching or being made any
subsequent encumbrances or liens due to obligations, defaults or
acts of the Purchaser, its successors or transferees; and

-8-
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(d}  any expenditures made or obligations incurred with respect
construction or maintenance of the Improvements; and

(e}  any other amounts owed to the City by the Purchaser, its succes-
sors or transferees,

The Purchoser shall be entited to receive any proceeds up to the amount of Purchaser’s
investment in the Property not wtilized in imeeting the expenses of the City described in Subpa-
ragraphs (a)-(e) above.

12 aldition to, and without in any way limiting the City’s rights under this Section 16,
the City shait have the right to retain the performanee deposit, without any deduction, offset or
recoupment whitsoever, in the event of a defrult by the Purchaser,

D.  Water znd Estoppel.  Any delay by the City in instituting or prosecuting sny
actions or proceedings ot otherwise asserting its rights shall not operate as & waiver of such
rights or operate Lo deprive the City of or fimit such rights in any way, No waiver mide by the
City with respect to any specifie-defsult by the Purchaser shnll be construed, considered or
treated as a waiver of the rights of the City with respect to any other defuubts of the Purchaser,

E. Agcess to the Property— 4Any duly authorized representntive of the City, at all
reasonable times, shall have access 1o the Prozerty, before and after the Closing, for the purpose

of confirming the Purchaser’s compliance with this Agreement,

SECTION 17, CONFLICT OF INTEREST: CITY'S REPRESENTATIVES NOT
INDIVIDUALLY LIABLE.

The Purchaser warrants that no agent, official, or etapleyee of the City shall have any
personal interest, direct or indirect, in this Agreement, nor skl sny such agent, official or
employee participate in any decision relating to this Agreement whick wiects his or her personal
interests or the interests of any corporation, partnership, or association iy which he or she is
directty or indircctly interested. No agent, official, or employee of the City sholl be personally
lable to the Purchaser or any successor in interest in the event of any defuuii o breach by the
City or for any amount which may become due to the Purchaser or successar-or on any
obligation under the terms of this Agreement,

SECTION 18. INDEMNIFICATION.

Purchaser agrees to indemnify, defend and hold the City harmless from and against any
losses, costs, damages, liabilities, claims, suils, actions, cavses of action and expenses
(including, without limilation, attorncy's fees and court costs) sulfered or incurred by the City
arising from or in connection with: (i) the failure of Purchaser to perform its obligations under
the Agreement; (ii) the failure of Purchascr or any contractor to pay contractors, subcontractors
or materialmen in connection with the construction of the Improvements; (iii) a material

-9.
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mistepresentation or omission in the Plan which is the result of information supplied or omitted
by Purchaser or by any agents, employees, contractors or persons ncting under the control or
at the request of Purchaser; (iv) the failure of Purchaser to redress any misrepresentations or
omissions in the Agreement or any other agreement relating hereto; and (v) any actions resulting
from any activity undertaken by Purchaser on the Property upon the conveyance of said Property
to Purchaser by the City.

SECTION 19. PARKING AGREEMENT.

Purchaser agrees to enter into an Agreement with The Evangelical Lutheran Church of
St. Luke;ap Illinois not-for-profit corporation ("Church"), reviewable by the City prior to the
Closing, to atlow the Church to utilize the Property once the Improvements have been
constructed, duriip specified non-banking hours for parish-refated parking.

SECTION 26. “NVIRONMENTAL CONDITIONS,

The City makes no Zovenant, representation or warranty as to the environmental
condition of the Property or tae suitability of the Property for any purpose whatsoever,

The City acknowledges thit 2urshaser has requested a right of entry for the sole purpose
of allowing the Purchaser to conduct sofand cnvironmental tests,  The Purchaser agrees (o
deliver to the City a copy of each report piepared by the Purchaser regarding the soil and
environmental condition of the Property. If duzing the time period between the execution of this
Agreement by the Purchaser and the conveyance of the Property by the City, the soil and
environmental tests reveal environmental contamination of the Property to such an extent that
the parties determine that the costs of removing the Contamination are too excessive to the
Purchaser, the parties can declare this Agreement null and veiar, In such event, the Purchaser's
deposits with the City described in Section 4 shall be returned 19 toe Purchaser by the City. The
Purchaser agrees that a request to terminate this Agreement sha.liiet be made until all reports
concerning the soil and environmental condition of the Property haveteen delivered to the City,
If, after the Property has been conveyed to the Purchaser, the soil and environmental condition
of the Property is not in all respects entirely suitable for the use or uses to which the Property
shall be utilized pursuant to the terms of this Agreement, it shall be the sole-iespensibility and
obligation of the Purchaser to take such action as may be necessary to place the soil and
environmental condition of the Property in a condition entirely suitable for the intertcd uses of
the Property. The Purchaser additionally agrees to indemnify the City from any claim reluting
to the soil and environmental condition of the Property, and to undertake and discharge all
liabilities of the City arising from any condition which existed on the Property prior to the

conveyance.
SECTION 21. EQUAL EMPLOYMENT OPPORTUNITY,

The Purchaser, for itself, its successors and assigns, agrees that during the construction
of the Improvements:

<10 -
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The Purchaser shatl not discrimitate against any employee or appiieant for
employment bused upon race, religion, color, sex, mationel origin or
ancestry, military status, sexual oriemation, source of income, uge or
handicap, The Purchaser shall take alfirmative uction (o ensure thit
applicants are employed and employees are treated during employment
without discrimination based upon race, religion, color, sex, national
origin or ancestry, military status, sexual orientation, source of income,
age or handicap, and arc treated in a non-discriminatory manner with
regard to all jub refaled matters including, but not limited to, the follow-
ing: employment, upgrading, demotion, or transfer; recruitment or
recruitment advertising; layolT or termination; rates of pay or other forms
of compensation; and selection for training, including apprenticeship, The
Purchaser agrees 1o post in conspicuous places, available to employees und
applicants for employment, notices to be provided by the City setting forth
ths provisions of this nondiscrimination clause.

To the groatest extent feasible, the Purchaser is required to present
opportudities-for training and employment of lower income residents of
the City of Chizago; and to provide that contracts for work in connection
with the construction and operation of the Improvements be awarded 1o
business concerns ¥ nich are located in, or owned in substantial part, by
persons residing in the Ty,

In order to promote equaitty of opportunity for minority and female
personnel with regard to the consuuction and operation of the Improve-
ments, the following percentage goals of construction aggregated work
hours in each of the categories of constraction journeymen and apprentices
shall apply:

a. At least 25% by minorities.
b. At least 5% by women.

All construction workers covered by this Agreement snalt aean skilled
construction workers which include all worksite (working) foremen,
journeymen, apprentices, trainees, and helpers where applicapls.

Salaried superintendents are excluded from the coverage of this special
provision, as well as clerical workers and security guards. The Purchaser,
in order to demonstrate compliance with the terms of this Agreement, will
cooperate with and promptly 2nd accurately respond to inquiries by the
City, which has the responsibility to observe and report compliance with
equal opportunity regulations of federal, siate and municipal agencies.
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The Purchaser will, in all solicitations or advertisements for employees
placed by or on behalf of the Purchaser, state that atl gualified applicants
will receive consideration for employment without discrimination based
upon race, religion, color, sex, national origin or ancestry, military status,
sexual orientation, source of income, age or harclicap.

The Purchaser will include the provisions of paragraphs (A), (13), (O,
(D), (E), and (Fy in every contract, und shalt require the inclusion of these
provisions in every subcontract entered into by any of its contractors, so
that such provision will be binding upon each such contractor or sub.
contractor, as the cose mny e, Failure to comply with these provisions
will be u basis to institute remedies under the provision of Section 16 of
this Agreement,

Tnis Agreement shall be governed by that certain ordinance adopted by
the City Council of the City of Chicago on July 31, 1990 entitled
"Amenzrzent of Municipal Code Chapter 26 by the Addition of Sections
26-101 through 26-116 Authorizing a Minority and Women-Qwned
Business Eaterprise Procurement Program”, where applicable,

SECTION 22. PROVISIONS &GT MERGED WITH DEED.

The provisions of this Agreement shali nut be merged with the Deed, and the Deed shall
not be deemed to aifect or impair the provisions «f this Agrecment.

SECTION 23. HEADINGS.

The headings of the various sections of this Agreement nive-been inserted for convenient
seference only and shail not in any manner be construed as modifyiag, amending, or affecting
in any way the express terms and provisions thereof.

SECTION 24. GOVERNING LAW.

This Agreement shall be governed by and construed in accordance with the laws of the
State of [Hinois.

SECTION 25. ENTIRE AGREEMENT,

This Agreement constitutes the entire agreement between the partics hereto and
supersedes and replaces completely any prior agreements between the parties with respect to the
subject matter hereof. This Agreement may not be modified or amended in any manner other
than by supplemental written agreement executed by the parties.
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If any provision of this Agreement, or any paragraph, sentence, clause, phrase or word,
or the application thereof is held invalid, the remainder of this Agreement shall be construed as
if such invalid part were never included and this Agreement shall be and remain valid and
enforceable to the fullest extent permitted by law,

SECTION 27. NOTICES.

Any notice, demand or request required or permitted to be given hereunder shall be hand-
delivered in writing or sent by registered or certified mail, postage prepaid, to the Purchaser at
the address sct forth above, and to the City of Chicago, Department of Planning and
Development iecated at 121 Nerth LaSalle Street, Room 1000, Chicago, Nlinois 60602,

Notices are degired to have been received by the parties three days after mailing, The
partics, by notice givernereunder, may designate any further or difterent addresses to which
subsequent notices, certificatzsor other communications shall be sent,

SECTION 28. COUNTERDARTS.

This Agreement is cxecuted in‘uiplicate, each of which shall constitute an original
instrument,

SECTION 29. ORGANIZATION AND AUTHORITY.,

The Purchaser (if other than sn individual) resrcsents and warrants that it is duly
organized and validly existing under the laws of the State of Illinvis, with full power amd
authority to acquire, own and redevelop the Property, andihat the person(s) signing this
Agreement on behalf of the Purchaser have the authority to do o

SECTION 30. TERMINATION.

Notwithstanding anything contained in this Agreement to the contrary,and unless an
amendment has been executed extending the same, this Agreement shall have a dursiion of three
(3) years, commencing with the execution date above written.  Subsequent to the expiration of
said period, the Purchaser shall have no right with regard to any portion of the Property not
conveyed and this Agreement shall be rendered null and void with regard to such portion. This
Agreement shall remain in force and effect as to those portions of the Property conveyed within
the three (3) year period.
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IN WITNESS WHEREOF, the City has caused this Agreement 1o be duly executed in
its name and behalf by its Mayor or his proxy and its seal to be hereunto duly affixed and
attested by its City Clerk, and the Purchaser has signed and sealed the same on or as of the day
and year first above written.

CITY OF CHICAGO,
an Hlinois municipal corporation

-/

o ? ¥
B;:‘\ O wa—(///) A "/B;"f" -(-‘-(f/

RICHARD M. DALEY, Mayor /

ATTEST:

ﬁ/f:// Ll

SRNEST R, WISH, City Clerk

LASALLE BANK LAKE VIEW, an Dlinois banking
association

By % *Wb
Tig! e (iclen - ¥ <EO

By: Keuns B¢/
Tite: V. 7. & ¢.F. o,

This instrument was prepared by;
Fetuen to:

Maria Hoffman, Esq. %%

Assistant Corporation Counsel ™.

Room 610 - City Hall m

Chicago, llinois 60602 (\ rFF?u
‘\1‘ g«‘kl !

2126636

(312) 744-6933 €™y, i,
» R N

\ I
'I\ Y .'-"‘.'t‘ Y
\ ALY .,'_.i"-’::,'
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STATE OF ILLINOIS
) 8§
COUNTY OF CODK )

. & Notary Public in and for said County, in the State
aforesaid, do-areby cemfy that ERNEST R. WISH, personally known to me to be tho Clerk
of the City of Cnizago, an Illinois municipal corporation, and personally known to me to be the
same person whose rame is subscribed to the foregoing instrument, appeared before me this day
in person and being \irstduly sworn by me severally .zcknowledgcd that as such Clerk, he signed
and delivered the said wstrament, pursuant to authority given by the City of Chicago, as his free
and voluntary act and as'the free and voluntary act and deed of said corporation, for the uses
and purposes therein set forth.

/‘ '
GIVEN under my notarial seci this g day of

S

J‘- Y ‘
~ .-'f/""/{' & // Vo

i
A

NOTARY PUBLIC

My commission expires

{CONS1-MH. RDA/S2/071 894/ ME K .cel]
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

P hag line 2 Y 1&1{,’&[} , it Notary Public in and for said County,
in the State .ui‘nr&.suid do hereby certify that " A fesniary, personally known to me
|obethc 1” oy W o0l o Loaanges Fankby £k Vied) , an

Ll 1 RN . and personally known to me o be the same person
whose name is subscyibed to the foregoing instrument, appeated before me this day in person
and being first  duty sworn by  me  severnlly  acknowledged  that s such

Fodvofoar Lo s/hu signed and delivered the saidd instrument, pursuant to

authority given by jr.. e l Ayee o+ o, as her/his free and voluntary aet and
as the free and voluntary uc.t and du.d of Said _Lanvin g donesatien o for the uses and
purposes therein set forth, )

GIVEN under my notarial seal this ¢ - day of 1994,
Y i, Lot

Malths & Ko,

NOTARY PUSLIC )

o Y pappary
PP P Y Y At

“OFFICIAL Eii['AL"

el o Charlene C. cai 1

My commission expires Prblie-State' o T! b
My Commission Llo rod Uct, 30, 1994 :

G

|
l

[LASA2 MH RDANOANI T MEN: 1t}




UNOFFICIAL COPY

STATE OF ILLINOIS
) SS.
COUNTY OF COOK

L hheclars 6 Yeadoa , a Notary Public inand for said County,
in the State-aioresaid, do hereby certify thit hen  Reon . personally known to me
to be the Y Aosdenr V0. E.0. of Lasailes Bant Late. View) , an

Liling bavdiog dssaraghion , and personally known to me to be the same person
whose name is subse .}I‘ d to the foregoing instrument, appeared before me this day in person

and  being  first~'duly sworn by me  severally  acknowledged  that s such
Vi, Preadent 40 [L40 sihe signed and delivered the siid instrunient, pursuant 1o
authority given by [f« paa ¢fdivghors a8 her/his free and voluntary act and
as the free and voluntary act and deed of said wsooigkion . for the uses and
purposes therein set forth,

GIVEN under my notarial scal this _f,’ffb__ day of (bfodae, 1994,

CM@N/ 0. Meadpr

NOTARY PURLIC)

4 “OFFICIAL STAL”

4 Charfene C. Yeadon

8 Notavy Public, Stale of {inois
. . ; My Cumtinsen panres Oct 0, P99
My commission expires bommmeyosvowov d9py s

[LASAZMH RDASVRIMMEN <)
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EXHIBIT A

All that certain parcel or parcels of land iocated in the City of Chicago, County of Cook,
State of [llinois, more particularly described as follows:

LOTS 56 THROUGH 67 IN KEMNITZ AND WOLFF'S SUBDIVISION
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST /4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Termnanent Index Number: 14-20-328-034
14-20-328-035
14-20-328-036
14-20-328-037
14-20-328-038
14-20-328-039
14-20-328-040

\/f?t"arr'?‘ teterct .+ S oo af Mealyor.
I oM f\"}ll'l'lt-"

Lﬁmufc)of Il
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