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’l'zzs Joinder of Agreement ("Joinder of Agreement”) 18 made this /¥ ﬂduy of
L

, 1944 by and between LaSalle Dank Lake View, an liinols banking
association located at 3201 North Ashland Avenue, Chicago, [linois 60657 {"Developer”) und

9 the City of Chicago, an lllinois municipal corporation, having its offices at 121 North LaSalle

N Street, Chicago, [llinois 60602 ("City"),

Tt

) RECITALS

Q WHEFREAS, the City Council of the City of Chicago by ordinance adopted September
12, 1990 esianlished the Lincoln-Belmont-Ashland Commercial District Redevelopment Plan;

e and

Yy

N WHEREAS,th. Developer and the City have execuied that certain Redevelopment

or Agreement for the sale’zad development of those certain properties described in Exhibit A

1 autached hereto ("City Parc:ls’) dated as of ;QL Lu (>, 1954 and recorded with the Office

™ ogt&eggggizf Deeds of Cosk County, {llinois on _| L1ay *“9'4-* as document

("Redevelopment Agreement”); and —~ °

< WHEREAS, the Redevelopmeric .2 greement provides in part for the construction by the
Developer of a parking lot ("Improvements”)nthe City Parcels and on those Developer-owned
parcels described in Exhibit B attached heretc-("Developer Parcels"); and

WHEREAS, in conjunction with the consiruction of the Improvements, the City has
agreed to vacate those alleys adjacent to the Develope: Farcels and the City Parcels described
in Exhibit C attached hereto ("Alleys"); and

WHEREAS, the parties acknowledge that the compensation for the vacation of the Alleys D
has been reduced pursuant to Developer’s agreement to utilize the Alicys in the manner provided )
for in the Redevelopment Agreement and that the ordinance providing for'the vacation requires
the use of the Alleys and the Developer Parcels be so resiricted; and pa

WHEREAS, as consideration for the City entering into the Redevelopmerns-Agreement,
Developer hereby agrees that the Developer Parcels and the Alleys shall be deveioped as a
parking lot in conjunction with the City Parcels and as contemplated by the Redevelopment
Agreement for a period of not less than en (10) years;

N

NOW, THEREFORE, in consideration of the mutual covenants and agreements
contiined herein, the parties agree as follows:

1. Unless defined herein, all capitalized terms shall have the meanings
ascribed to them in the Redevelopment Agreement.

2. Subject to the terms and conditions of the Joinder of Agreement, the
Developer agrees to construct a parking lot upon the Developer Parcels <0
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and the Alleys in accordunce with the Redevelopment Agreement for u
period of no less than ten (10) years.

In the event that Developer causes or permits the Developer Parcels
and/or the Alleys to be used for a purpose other than as a parking lot
prior to the expiration of the above-referenced ten (10) year period,
Developer ngrees 10 pay to the City such additionnl compensation which
shall be equal to the difference between the value of Alleys restricted (o
parking use and the value of the unrestricted Alleys, as determined by an
appraisal prepared on behalf of the City.  Developer shail pay for the cost
of said appraisal. The City shall also retain all those rights and remedies
nrovided for in the Redevelopment Agreement,

It tie event that the Redevelopment Agreement is terminated by mutual
agrecinedt of the parties thereto, or if, for any rcason, the Developer is
released ‘o1 excused by the City from its obligation to construct the
Improvemeids, the City shall promptly execute an appropriate document
(in recordable form)y-releasing Developer’s Parcels and the Alleys from the
encumbrances and_restrictions described in the Joinder of Agreement,

The Joinder of Agreemci* thall be construed in accordance with the laws
of the State of Illinois,

The burdens of this Joinder Agrzement shall run with and bind the
Developer Parcels and the Alley and zna]l be binding upon Developer and
its successors and assigns,
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IN WITNESS WHEREOQF, the partics have executed or caused the Joinder of
Agreement to be executed, all as of the date first above written,

CITY OF CHICAGO, a municipal corporation

By: @ Q%{Q&M&
VALERIE B. JARRETT

Commissioner
Department of Planning and Development

LASALLE BANK LAKE VIEW, an Illinols banking
association

o DR Upre

fresidat + ¢co

Prepared by and after recording
1o be returned to:

W
¥y
»
(e
2
)
pb
L

Maria Hoffman

Assistant Corporation Counsel
121 North LaSalle Strect

Room 610 City Hall

Chicago, Iilinois 60607
(0127446931 €Ty

{LASA2-MH.IA/B909TO4/IME H:crh)
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, M&fﬁ J - B[f’,/{fgj\ a Notary Public in and for said County, in the State

aforesaid, do hereby certify that Valerie B. Jarrett, Commissioner of the Department of Planning
and Development of the City of Chicago, personaily known to me 1o be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged 2nat she signed and delivered this instrument as her free and voluntary act, and
as the free and veinntary act and deed of the City of Chicago, for the uses and purposes therein

set forth,
GIVEN under my buni and notarial seal this (/‘/ day of /ﬁf -f//f ﬁe_.{,, , 1994,

| 7
.ﬁj 104 wlle | ,,-?}C@&'/;/V
/ O7APA PUBUC/ /

' OFCTAT W IRT I

ANTONETTE ) fzi fiem

NOTARY PURLIC STATE (02 L g
lj\' COMMISSION [Xp A(( o o

—

{LASAL M TA/INAN2 19 MEH c2()

L32663V6
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STATE OF ILLINOIS
) §S.
COUNTY OF COOK

L~ Uhartenes G- eadon , a Notary Public in and for said County,
in the State.atoresaid, do hereby certity that pha 8. Dewman, personally known to me
to be the Yrogiqeot ¢ 1)) of Lasylle. funty Labo. Viedd , n
_Ll\u“' 2 OB ) Ak () . and persorally known to me to be the same person
whose name is subsckibid 1o the foregoing instrument, appeared before me this day in person
and being first duly $Wors oy me severaily acknowledged that as such Preodens 4 fr )
s/he signed and delivered the s2id instrument, pursuant to authority givenby , +5 fn cd o€ directors
as her/his free and voluntary =ct and as the free and voluntary act and deed of said
DARKIRL  Oosiakiafy , for the uses and purposes therein set forth,

Gll’EN under my notarial seal iz ‘ﬂlfh day of Utvhyr _, 1994.

“OFFICIAL SEALY
Charlene €. Yeadon

Notary Public, Siate of Hlinois

g My tumentine poepss Ogt, 30, 1544
E A" A LY R RN R R X L

My commission expires , 19

[LASAI-MH JA/SON2 I M/ MEH i)
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EXHIBIT A

All that certain parcel nr parcels of land located in the City of Chicago, County of Cook,
Stute of Iflinois, more particularly described us follows:

LOTS 56 THROUGH 67 IN KEMNITZ AND WOLFF'S SUBDIVISION
OF THE SOUTHWEST (/4 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQGIS,

Teripanent Index Number: 14-20-328-034
14-20-328-035
14-20-328-036
{4-20-328-037
14-20-328-038
14-20-328-039
{4-20-328-040

VJ(auf' Lo oeade ot Pelyow
L c" A'..I):s'fl-”,

(-?‘H(.ur).} i
1

£3IZ663V6

(LASAD-MH QCTVOII THIMH o]
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Hl\ﬂ
Kemnitz and Wolff's Sub. of the S.M. L/4 of the SMW. 1/4
af the S.W. L/74 of Sec. 20-40-14,

ﬂE3ﬂ
ODedicated ifor Public Allsy.
Rec. Feb, 27, 1925 Doc. No. 87912865

Jok NORTH

Vacsted by Ordinance Passed Jan. 30, 1925,

Rec. Feo 27, 1925 Doc. No, 8791266
nDn

Cedicated for Public Alley.

Rec. Sept. 16,1353 "E"

vacater by Ordinanie Passed Juiy 2, 1953
Rec, Sept, 16, 1953 Doc. No. 15721311

Doc. No, 15721310

Dr, No, 20-44-92-1659
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HA!
Kemmitz and Wolff's Sub, of the 5.M. 1/4 of the S.MW. 1/4
af the SW. L/4 of Sec, 20-40-14,

HBR

Oedicated for Public Alley.

Rec. Feh, 27, 1925 Doc. No, 8791265
"Ch NORTH

Vacated by Ordinance Paased Jan. 30, 1925,

Rec. Ffeauy, 27, 1925 Doc. No, B791266

Ik
Jedicated ior Public Alley,
Rec. Sept. 16, 1353 "E” Doc. No. 18721310

vacated by Ordinaice Passed July 2, 1933
Rec. Sept. 16, 1953 Doc. No. 15721311

Or. No. 20-44-92-1639

s 2L
e W, MELROS
/?:'f T Ll N O ”Z”I_—
X -4 1 &
L ; L
Lo i 67|66165164/63(62 (61|60 -
CZD :.... 12 ’ . s o w
< N alldad s de o] el < C%
N LI A w/ ge / ncaxed L 2
= » BENER RN o] Q2
S S c | 8
w7 N b
- 76 &) 9%
<f LT 1E 10i(82{83(84/ 85 8687 88
_7:50 AN Z
TR AR gl doe e d ot b b Lot o b e Lo d ol i3 v
I“-. n s _ =
T W... _B.E.LM..O,NT ................... A \?L.. : .........

%\ [




