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MORTGAGE

THIS MORTOAGHE ("Secunty tnisainent’) is givenon  Seproember 30th, 1994 . ‘The mongnyor iy
TODD DRCKER , SINGLE

("Borrowe™), This Security Instrument is given
THE FIRST NATIONAL BANK QF CHICAGO

which is urgunized and existing under the inws of  THE STATE OQFTLLINOLS . and whose
address is 1625 W. LAWRENCE AVENUE

CHICAGD, IL 60640 (“Leydns™), Borrower owes Londer the principad sum of
SIXTY THOUSAND & 00/100

Doliry (U8, $  60,000.00 )
This debt is evidenced by Borrower's note duted the samo dite as this Sccutity Insuraras ("Noie”), which providoes Tor monthly
payments, with the fufl debt, if pot pid earlier, duc wnd payabie o October 1, 2074 . This Security
fnstrument secures to Lender: (i) the repayment of the debl evidenced by tho Note, with Interest, snd all rencwals, cxiensiony and
modilications of the Mot; (b) the payment of il other sums, with interost, nivanced under parseraph 7 to protoct the security of
this Security Tnstrument; and {¢) the performance of Borrower's covenants and agreements inder thix Secarity Insrument and the
Note. For Wis purpose, Borrower docs lierchy mortgage, gram and convey to Lender the fallowing acscrives property located in
TAY 10 #: 14-31-414-042 COCK County, llinois:

LOT 41 IN BLOCK 23 IN SHEFFIBLD’S ADDITION T0 CHICAGQ IN THE SOUTH EAST
QUARTER OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERINDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 1646 W, BLOOMINGDALR CHICAGO ; 4 [8irset, City),
f i

Hlineus oG ("Tropenty Addrese™;

| Zip Code} - .
. F 014 990
iLLINDIS - Single Family - Fannie Mae/Fraddie Hac UNIFORM INSTRUMENY Pagetoid ' :fmmmdozélﬁ

Q-GR(IL) mios) 9240744 VNP WORTAAGE FORMY - (313)203-8100 - ($00)521.7291 : inniats: ¢




-~ UNOFFICIAL COPY

i" _\ UL Div g elvy nwhiet (VHHP @
06/8 ¥i0C WO,
SOL O JIA DY) 0 RAD ()] UM DA GLILE R KU ) 0
HONE JOH DU YU 20 AR b APRTIS G OMOLIY Wt o1 SO nuapt amon it amodiogg aard el 2apuy | maannsuy Aun g
KUY 20A0 Ansonsed e Ama yogm uan) o) 1y s £0s] o e A i SOURIMAPY IPIDT 1 IINIISUE A100038 S0
O 1) A FUMMDIOGNRN BRG] ) ASO0LAUSIE JERSERRI i i) L 50 SPI0 MBI KAINIIK {3) 30 ] AL 0 U0 U
o A o amxdo doitido 8 aopi ] g e gongs sdwgaasosd s uap oy o ouao sunthe spaagap o Gy
U] TE I PO SISNI00 () P Y ob g st v un o g Ag paanaas soneingo o o ieaaded oy o funus
01 s () IaM0LIOE SEAUN WAUBASEE 0N Snp a0 Dotd sey g o A admoasip Ajdmogd gegs s
sprnwuAud gy Susduapian idioadr rapuar] on sty Apdanonrd [y Basonoq  Aaanp stuautded SR SO D00y
11 yeterted sap aapun pad g o epimoum jo samou (e sapuyp oy gxiemg Gduaad ey assouny maned paso vosiol
ant o Apsanp ot an wop Al ey 2asozog) suouea ag e pred o a7 gduassd mopopacad sausmae ap wosuomtdige
asap Al gy maonog Ao g punosd Jo ssusndnd pragasear pue uesunast] unaag sup pao Auotkd unme Amu ysds
Auadong o oy spquanguue suonsodon pur sauy ‘setmeyy Csuassasse saxin e And Jegs Josouog sy saitang ) g
HON AU apun anp sadsmgy e Law o ise) pug ang edouad o gumog g saiau o paag
‘7 ydugitennd sopun ozamAnd slunount m puosas SN A Jopun anp saiseys Juawdedaad Lue oy say cpandde og gegs 7 opuw |
syydrifind sapun Lpray &g poarasas siudtnAvd | ostazana saplaosd s opgeadede ssopuy  ssuawdeg jo uopuanpddy ¢
s Hiunaag
S AQ pasmsas sums ap R posa wosw opes o uomsmboe jo own o woaapury £g ppy spung S £dde s Qaxdos
i Jo oS 2o uonismbar ap ¢ el opury udorg A s 1o arnhr s sopuan) 1z gdeatid sopun ) epury Sg pay
SPURL] AU Jomouey o) punjasr Apdesd (s opua usunnsu) SN0 S Ag pAIndas suns g o e e uawded vadp
UONDIINTPE A8 % Jopier ] e studwded Sy
DA[OAE UL D10UI OU UL ADUMMGOR [ T O3RUD |[RYK Jamoaag] A0 oyl i axem o1 ARsa0 JUBGREE M) S0Py ) !
Al TEREIN OMOUI0E] DS TONS 1 PUE  dunum ) JSRoU0g Aoios AR P I A KUY st s Sd onusy e ey
K1 M AU 31 3PED) Ag Ppot) SPUNG O JO JunGaes s 11 meg oqqratiddn jo suatzasnbag S s DOURPIUIIR U SPUN $8I%D Y]
) SOMOIIDF] ) N0 UK JADYT M) SGRMGARAG Iy 3 0y Pasresad Sunowss o ok J0pua Ag proy spung mp 1
TRDUIASE] AILINAS ST A4-maanass Swns §iw 3a) Hundas (ruonippe se pafpyd asm spun, gy apmu
SHA SPUNLY O 01 43P Yond yatym 1) asodined i pue spung N o) SIgop praz sHpasd Jursoys spuny oy Jo Fununodat jenuue
um ‘ol Inayma tamonog 01 a1 [TRys opud spund o 00 prd oq [eys 18 Y1 eadmoy Sumaa ul 2aidn e opuan
puT somouog 'Sputy 20 ue s do ooy Am amoueg Ard.or paanhos og 100 (s sopua pied ag of wasann sonnbog
A oqeandde 10 apei 53 wawoasin ur Ssun asiaspo sapiacudann opgrandudr SSOIUR URDE SR Ik BOHDALIOD W) DY |
&g pasn onass Bupaodad xm omsd eax wspasdapur e 1a) afed swesao v Led o) 230804 2unbal A Bpuy IAIRUY
aflamya v ogons oy 03 sopuar) snusad mep ojqestdde pum spunyg oyt v St samonng SARU JIpUAT SSOMIN TSWUN) AOST A
FwAjoa 1 unoasx seiass o Suzdeun fenuue spund aq Fudidde puw Fugen 10) Josouog admys iou Ay 20pud S
moasy) g Aod of spunyg o Addn [fegs JopUa YURE UROT MURE TR ATT Uz a0 (HONNFISUE U YINS SEORPRIT I8 I
Jwpngaun) Knuo aa *Argeuaitnasul AUEe ) 1 AQ PANSUT 20 SUSOURP ANOUM GO UR LE DY MY (IS Spung
WA e A QURPNIR UY MSTAIO
JO St} AOEIST) D3N 1O SNRPIEXIXD JO EIMUNSD O[(RUOSEII PR BIRP RIDUTLY JO SIS0 201 BO.J0H SFR 60 Roum a1 aewns)
Auun 39PN TUROWT JONS3] ) PORdXD ) KU JUNOWR UR Ul SPUNY DIOY PR {3103 "MUNLANR IR AL J0pUT 08 J[ luno
33889 B W08 spunyg i v sapkde g Ap) JoqIoun ssapun " YASaN,) 8812 107 YONIS IS 2] TN 01 DD WAy papuatLe
SP pL61 019y SUNPII0L WIDWDMOS OIEIST [BYY [RIAPIY OUY JOPUN TURGIIE MOIISD S Jamolog Juy danhar Avt ueof afieituow
P21 AIRIOPA) B 40 JOPUD) B IUNOWA LINWIXEW UG POAIXD OF 10U JUNOWE U U) SPUny Pjoy MR 109jjos 2an fue e *Arul Japuan)
SN MOIST, [ORY O/ swan asay g cswnnussd asueansyy aieduow jo juswided o jo nap w g insfemd jo suoisiaosd
ol gt UTPIOIR Ul ‘rapa] o) 2mouoy £q ojgried swins Auw () pue e i swaiwold anmansay afedtcar 45004 (0) A
1 sumwiard axuwsisiy pooyy Apmak (p) sumpmaad dsuwinsur Auadond so prezmg Apead (0) (Kum e Auadolg s wo sIuR) punosd o
wuawded proyosea) £k (q) Auadosd ot wo udIf ST udwnasu] AN29G Sufl 1A Asoud simpe Am yaym STUMLSSOSST pue
$9xw AJmoA (v) 130) (,Spuns, ) wWhs e 70y o pred ST ooN O [Run A0N A pUN anp e suawied Appuow Arp oy uo Japud
o Aod jreys Jomauog ‘qapup 4G J0ATEM UINUAM B @1 o aw) ojqeondde oy asofgng  adaminsuy puw saxe, 10) spung 7
AON ot Japun anp sodeya aey puw wawirdaid Aur pire Mo o 4g POUIPIAS 1GIP AP ua 1sarur prre o (edoaud
oy onp woum Led Apdword peys paowoy  sedamy) ary pue Juswidedang sy puw [rdpag Jo Juamded 'y
SA0JI0] $ 201k PUR JUNLAAN JPUNT PUR JAMON0E "SLNVYNAACD WHOLIND
*Auadoad [eas Suppao) udinasw A1UN33S ULOHUN B SAMESTAN 01 uonUpsUng £ suoheuea
PO A STURLSADD WUOJIUN-UCU PUM 35N {BUONRY JOJ SIUBLUOAGD ULIDJIUN SOWquod INFWNMLSNT ALIENDES SIHL
“PIVOAT JO SNRIGUNOUD Aue 0) 1220Qns *spuewop puw swreyd (v isurede Asodosg oyt 03 onn o AJ1Ra0UdR puajap flim
PR SIURIIRA 12MOL0g IO J0 SONRIGUINIUD JOF 100X *pasaquinauaun st Auadod s g pue Auadoig oy £oaund pur el
afuiuow on i ap sey puw padaaund Sguay AMSI A1 O prostas KRR SERMOLOE M SINVNHACL) 3HAAOMNOE
LAmdond, g se nowinaye) O1nady snp g ol paujas st futoddaa) s jo gy
JUaUHLISU] ARG NI S PAIAL) 3 OS[R [[RYS Suonippe puvt siuatseceydal j1y Suwadoud gl o wed e yyeaIRy 10 wou samy
pur *sosusuotindde ‘siwotasea (e pue *{uradord sy uo paem IRIY 0 A0 SuwdA0Kd 3 | HILIA YHHIA00L




UNOFFICIAL COPY

5. Liurard or Property Insurinee,  Rorrower shall keep the ingrovements now existimg or hereatter erecied on the Fropeay
insured against {oss by fire, huwzards ineluded within e tenm “extended coverage” and any other hnzards, meluding tloods or
Howding, for which Lender requires insurance, This insurance shatt he maintained in e mmounts and for the periods tat Lemder
requires. The insurance carricr praviding the insurance shall be chiosen by Borrower subject W Lender's upproval which shall not
be unreasonably withheld, IF Borrower fails 10 maintin covernge deseribed sbove, Lender may, ot Lender's aption, obtain
covirage to protect Lender's rights in tho Property in accordance with paragraph 7,

All insurance policics and rencwals shall be aceeptable to Lender and shall include o standurd mongage chinse. Lender shall
have the right 1o hold the palicies and renewals, If Lender requires, Borrower shall promptly give to Lender il receipts of paid
premiums and reticwil niatices. In the ovenm of Joss, Barrower shall give prompt notice to the isurance carrier und Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restorstion or repair of the
Property damaged, it the resioration or repair is cconomically feasible and Fender’s security s i kessened. 1T the resiomtlon or
repatr is not ceonomically Jeasible or Lender's security would be lessened, the invursnce procecls shill bo applied 1o the swins
secured by this Sccurity Instrament, whether or niot then dae. with any excess paid 1o Borrower. IE Borrower abandons the
Property, or does not aaswer withint 30 days o notice trom Lender it the insurnnee carrier bas aflered w seule o cluim, then
Lender may colleet the weurance proceeds, Lender may use the proceeds to repuir or restore the Praperty or t pay sums securs
by this Security Instrumers, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawer utherwise agree in writing, any application of proceeds (o principal shall nat extend or postpone
the due dale of the monthly payaens refereed to in paragraphs 1 and 2 or chanige the amount of the payments, 15 under pargraph
21 the Property is acquired by Londss, Borrower's right (o any insweance policles aml proceeds resuliing from dunage (o the
Property prior 10 the nequisition stadl pazs to Lender 1o the extent of the sumy secured by this Securily Tnstrument immediately
priot &y the aeguisition,

6. Occupancy, Preservation, Maluteszazc und Protection of the Property; Borrower's Loun Application; Lensehalds,
Borrower shall necupy, establish, and use e Prapeny ns Berrower's principal residence within sixty days alter the oxceution of
this Securty [nstrument and shall continue to seceay-the Properly ns Borrowee's princijnd eeskdence for al lenst one year afier the
dite of accupancy, unless Lender otherwise ngrecap-wriling, which consent shall not be unrcasomably withheld, or unless
exlenuating circumstances oxist which ure beyond Borrswes s control. Borrower shall ot destroy, damnge or impalr the Property,
aflow the Property to deteriorate, of commit waste on the Prepenty, Borrower shall be in defauly iy forfeiture action or
proceeding, whether civil or enminal, is bogun tat in Londer's gomd Duith fudgenent could resnlt in fortetors of the Propurty of
atherwise maierinlly Impair the lien created by this Security Instranvint or Lender's security interest. Borrowee may ciiee gich a
default and reinstate, as provided in paragraph 18, by causing the Gction or procecding to be disinissed with o rubing hat, I
Lender's good faith determination, prechudos forfetture of the Borrower’s intocest in the Prapeny or olher ptorial impairment of
the lien createdd by this Security Instrument or {.ender’s security iterest, Brsrawar shalk wiso be in defauluif Borrower, during the
loan application process, gave materially false or inaceurate informaton or stitemedgs to Lender (or tuiled to provide Lender with
any material information) in connection with the loan evidenced by the Noto, including, but not limited 1w, representations
concerning Borrower's occupancy of the Property as n principal residensce, 11ty Secunty Instramont is on w leasehoid, Borrower
shall comply with all the provisions of the lease. ¥ Borrower acquires fee title o the Progerts, thie leaschahd and the fee tile shall
not merge unless Eonder agrees 1o the mergar in writing,

7. Protection of Lender’s Rights in the Progerty. T Roreewer [nils to perform the covaawns and ogreementy cotitnined in
this Security [(nswrument, or there is & legal proceeding that ony significantly alfect Lender's righss in the Praperty (sch s o
proceeding in bankruptcy, probate, for condemnation or forfeiture or W enforce laws ar regulations), ik eader may do amd pay
[or whaiever is pecessary Lo pretect the valuo of the Properly and Lender's rights in the Property. Lendaoe’s sctions miny inchude
paying any sums sccured hy u lien which has priority over this Sceurity Instrument, appearing tn couit. prving reasonable
mliomeys' Tees and eptesing on the Propenty 1o make reprirs. Although Lendar may ko action ander this prumyrph 7, Lender
doces not hiwve to do so,

Any umoninls disbursed by Lender under this parngraph 7 shall become additional debi of Borrower secured by thix Security
InSirument, Unless Borrower ang) Lender ngree to other terms of puyment, these amounts shull bear interest from the dnte of
disbursement at the Note rate anc shall be payabie, with interest, upon notice from Lender iy Borrower requesting paysient.

8. Mortgage Insurance, 11 Lender required moriguge insurance as u contlition of making the lonn secheed by this Secnrity
Instrument, Barruwer shall pay the premwms required to maintain the mordgage insurance in effect. I, for any reason, the
morigngo insurince coverage required by Lender lapses or ceases to be in effect, Borrwer shall pay the preminms reguired o
obwin coverage substantially cquivalent o the mortgage msurunce previously tn effect, ut n cost substantially equivalent w the
cost to Barruwer of the morgage Insurance previously in effect, from an aliemate mortgnge insirer approved by Lender. I1
substantinlly equivalent morigage insurance coverage is not tvailoble, Borrower shull pay (o Lender cach sionth u sum equonl (o
one-lwelith of the yearly mongage insurance premium being paid by Borrower when the {nsurance coverage lapsed or ceased 1o
be In ¢ffcet, Londer will acvept, wse and relain these puyments ax a loss peserve in lew of morgage insutanse. Loss reserve
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I-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDHR o ode this 40t h day of  Seprember . % and i
incorportod Ino aned shall be doensed i umend and supplement the Mongige, Deed of Trost or Security Deed fthe
"Security Instrument”) of e smme date given by the undersigned (the “Bomrower”) to secure Borrower's Nots 1o

THE FTRST NATIONAL BANK OF CHICAGO

{the "Lesder™)
of the samea and covering the Property described in the Security instrument and located at:

1646 W, BLOOMINGDALE, CHICAGQ, ILLINOIS 60622

[Propeny Addrars}

1.4 FAMILY COVENANTS, In widition to the covenants and agrecments made in the Securily Instrument,
Borrower and Lender further covongat and agree as foliows:

A, ADDITIONAL PROPERYY SUBJECT TOTHE SECURITY INSTRUMENT, In addition o the
Property deseribed in the Security Insuument, the following items are added o the Property description, and shall
also constitute the Property covered by tne Sccurity Instrument: huilding matcrials, appliances and goods of every
nature whasoever now or hereafter located ing‘on, or used, or intended o be used in connection with the Property,
including, but not limited (o, those for the purpaces ol supplying ar distributing heating, cooling, cleetrivity, s,
water, air and light, fire prevention and extinguishing agpurmus, securily und sceess control apparatay, plumbing,
bath 1ubs, walcr heaters, water closels, sinks, ranges, ttoves, eefrigerators, dishwnshers, disposals, wishees, dryers,
nwaings, storm windows, storm doors, screens, blinds, shacty; curtning and curiain rods, attached mirrors, cahinely,
panclling and attached floor caverings now or hereafier siached w the Property, all of which, mchding
replacements and additions thereto, shall be deemed to be and remaica part of the Propeny cavered by the Security
Instrument. All of the toregoing together with the Property described i the Security Instrament (or the leaschokl
estale i e Sceurity Insrument is on a leasehokd) wre referred to incmix 1.4 Family Rider and the Sccurity
{nstrument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower @oll not seck, agreo to or make
change in the use of the Property or its zoning classilication, unless Lender hus agrecd in wrillng o the change,
Rorfower shall comply with all laws, ordinances, rogulations and requiromens of any governmental body
applicable to the Property.

€. SUBORDINATE LIENS, Except as permiticd by federat law, Borrower shall wot aliow any Sien inferior
to the Security Instrument 1o be perfected against the Property without Lender's prior writteh joriassion,

D. RENT LOSS INSURANCE. Borrower shall maintain insusance against rent loss in zadidon 1o the other
huzasds Tor which insurance is required by Unitorm Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ngree in wriling, the fiest
sentence in Uniform Covenant 6 concerning Borrower's ocoupancy of the Property is deleled. All remaining
covenants and agreements sed forth in Uniform Covenant & shall remain in effect,

G, ASSIGNMENT OF LEASES. Upon Lender's request, Horrower shall assign to Lender all leases of the
Property md all sesurity deposits madde in conneetion with leases of the Property. Upon the assignnent, Lender
shall have the right 10 modily, extend or erminate the existing leases and to exeeute new louses, in Lender's sole
discretion, As used in tis paragraph G, the word "lease” shall mean “sublease™ il the Seeurity [nsteument js on o
leasehoid.

MULTISTATE 1.4 FAMILY RIDER Fannio Mac/Freddia Mao Unilorm Ingirument Form 3170 &/00
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Hurrower absalutely und unconditionaliy assigna and ransfers o Lender all the rents angd revennes ("Rems™) ol the
Property, regardless of W whom the Rents of the Propenty are payable, Borrower awthorizes Lender ar Lender's
agenis to collect the Rents, and agrees that cach woant of the Property shall pay the Rents o Lender or Lemder's
agents. However, Borrower shiall receive the Rents untid 1) Lemder has given Borrower natice of dedat parsuins 1o
paragraph 21 of the Securny Instrument and (1) Lender has given potice 1o 1he fenank(s) that te Renls are to e
pad 1o Lender or Lender’s agent. This assigninent of Rents constitutes an absolite assignment and not an
assignment for additional security only.

If Lender gives notice of breach w Borrower: (i) all Rents received hy Borrower shall be held by Borrower as
trustee for the besiefit of Lenader only, 1o be applied w the sums secured by the Security Instrument; (i) Lender shall
be entided s colleet and receive all of the Rents of e Property; (i) Borrower agrees that cach wimnt of the
Progrerty ‘shaii_pay all Rents due and uepaid w Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) untoss applicable law pravides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 10 diecosts of taking control of and managing the Property and collecting the Rents, including, but not
limited (0, attoemey'si2cs, receiver's fecs, premiums on receiver's honds, repair and maintenance costs, insurance
premiums, Laxes, assexsraerts and other charges on the Propeny, and then ta the sums secured by the Security
Instrutient; (v} Lender, Liw'es's agents or any yudiciatly appoinied recerver shall he Jiable 1o account for only those
Rents actually received, and (viy-bender shall be entided to have a receiver appointedd to take possession of and
manage the Property and colleciibe Rents and profits derived from the Propeny without any showing as o the
inadeguacy of the Property as security.

I the Rents of the Property are wof sulficient © cover the cosis of kg control of and managisg the
Property and af callecting the Rents any funas ¢xpended by Lender fur such purposes shall become indebtedness of
Borrower to Lender secured by the Security Insaximent pursuant to Uniform Covenaa( 7.

Borrawer represents and warrants that Borriwerdias not executed any prior assignment ol the Rents and has
ol and will not pertorm any oet that would prevent Lender (o exercising s cights under Uns pasgeaph.

Lender, or Lender's agents or a judicially appatnted receiver, shiskt not he required @ enter upon, Gtke comrul
of or maintin the Property before or after giving nouce of defanhkt 10 Borrower., However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any unewhen a default occurs, Any applicabon ol Renis
shitl nol cure or waive any default or invalidate any other right or ramedy ol Lender. This assigniment of Rents of
the Property shall terminute when afl the sums secured by the Sceurity tnsuient are pad in full,

L CROSS-DEFAULT PROVISION Borrower's defaull or weeaelt under any nale or agrecmen i
which Lender has an interest shall be a breach under the Security Insrument ol Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o Ihe kerms and provisicons cantained in this 1~3 Family
Rider,

P

) A L (Seal)
TODD DECKER -Boirowar

. o {8cah

-Bosrowar

SR 111}

-Borrow o1

o {Sea)
-Borrowat

ST o Page 2ul2 Form 3170 9/30
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ADJUSTABLE RATE RIPER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE Is made this joch dayof September A9 94 and s
incorporated intc and shall be deemed to amend and supplement the mortgage of the same date ("Mortgage”) given by the
undersigned ("Borrower") to secure the Borrower's Adtustabfa Rate Nots ("Nalg"} lo

FIRST IDNM BAN CHICA
("Lemdari S of tfrie same ate and cover ng rhe propony described In the Mortgage and located at:

1646 W. ALOQOMINGDALE CHICAGO, ILLINOIS 60622
(Propeny Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE ANL THE MOMTHLY PAYMENT

The Note provides for an inftial interost rate of B, L5 % and a tirst Changeo Date of October,
19 949 Section 4 af tho Noty pravides for changes in the Intorest rate and the monthly paymomas, as follows:

“a, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General.
Tha Interest rate | poy will change based onh movaments of the Index (described In Section 4(C)) and rate changa limhta-

tions (described in Sechon 4(E)).

(8) Change Dates,
The inlerest rate | paymey change on the tirst Change Date and every 12 months following the first Change Date. Each day

an which my interest rate couid change Is called a “Change Dale". Since interest is collected in arrears, the amount of my mon-
thiy payment may change on thedirs’ day of the month followlng each Change Dale.

(C) Thelndex,

Beginning with the first Change Daiz, 3y interest rate will be based on an Indax. Although the Index valug on the lirst
Change Date cannot be predicted. the Index valucfor the month of  geprember A9 94 was 5 ggo %.

The "Index® Is the weekly average yield Gii 2 United States Treasury securitiss adjusted 10 a constant maturity of 1
year as of the date 45 days before each Chanra Date. The Index information 18 rade available by the Federal Resarve
Board and also published weekly In the Wall Stiee' .Journal. if the Index is no longer avaliable the Note Holder will
choose a new indax and will give ma natice of this cholz::

(D) Calculation of Changes.

Beftore each Change Date, the Nota Holder will calculate my new aterest rate by adding 2,75 percenmage polnts to the Index.
The Note Holder will then apply the limits in Saction 4(E}). The resut wii' be my new interest rate untll the next Change Date.

With each interest rate change, the Note Holder will determine the nes umount of the monthly payment necessary 10 repay
my loan in substantially aqual payments by ihe maturity date. | will ba nctlied of sach change n my interest rate and loan pay-
ment in accordance with Section 4(G).

{E) Limits on Interest Rate Changes. 94899: ot

On the first Change Date, the Interest rale will not increase or decrease from the I-itial rate sot forth in Section 2 by more
than 2.000  percentage polnts. On any Change Date after the first Change Date, the irtarest rate will not increase or decrease
from the rate in effect by more than two (2) percentage points.

During the life of the loan, the Interest rate will not increase or decrease fromthe Initlal ra’e set forth In Section 2 by
more than 5.000 percentage poinls.

(F) Effective Date of Changes.

My new Interest rale will become effective on each Change Date. | will pay the amount of my new mcwmtly payment on the
first monthly payment date aftar each Change Date until the amount ot my monthly payment changes again.

{G} Notice of Changes.

The Note Holder will mail mse a notice of any rate change at least 25 cays but no more than 120 days belore there Is a
change in my monthly payment. This notice will Include all Information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agroees to all tho terms hereof.

v .

A - © ;

il g {Seal)
. ToDD DECKER.-~ Borrowar

{Seal)
Borrowar

[Seal]

Botrower

8240744 [Seal)
Borrower

[Sign Origina! Only)
NI EA2R 2 g
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24, Riders to this Secueity nstrument. [ one or more ridders we exceuled by Borrower and rocorded logother with this
Security instrimient, the covenuntys sind agreements of cach such rider shall be incorporated into und shall ninend und supploment
the covonanis and agreements of thivsecueity Instriment as if tho ridec(x) were o part of this Sccurily Instrument,

ICheck applicable box(es)
& _] Adjusiable Roie Rider ] Condominium Rider (K] 14 Family Rider

(] Graduated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
[ Balloon Rider [ 1 Rate Improvement Rider [_] Second Home Rider
(] v.A. Rider L JQuier(s) [specify)

BY SIGNING BELOW, Borrower acees und agrees 1o the i and covenants contained in this Secarity Tnstrument wnd in
any rider(s) exeeutedd by Botrower and recorded withy it,

. A
Witnesses: A ]
___Jﬁm/c’.;ﬂlt:/x’__u- {Seal)
’J_/I'ODIKDE(;T R -Harrower

-

(Scal)

Horrower

(Seal) {Seul)

Boerrower

-Hosrower

STATE OF ILLINOIS, ("'_‘,\_v\‘\ — County s

W

1, i"( Moy A [ RO » a Notary Public in and for suid county and state do hereby certily Um't

IaNY ?\. Qe
- ' ' ﬁcrsamally known (0 me (o be the same person(s) whose name(s)

subscribed (o the foregoing instruinent, appeared before me this day in person, and acknowledged thut he
signed and! delivered the said instrumentas  /\C ¢ frec and volunlary act, [pe the uses and purposes therein set forth,

. ‘ ' X ) CAS
Given under my hand and ofh CIAL S of 7 G4, - ’ . v 7 t ¥
REGINA M. CARLSON Lol )f-( C,.-r"z._.[,_({“
Notary P 8+ s of Iinols
Ry Barmnson Soles 5/24/97

My Commission Expires;

This Instrument was prepared by:
JENNIFER FORTNER

@'.snuu ¢10n RECORD AND RETURN TO: Paged ot Form 3014 9/%0
MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE. TL. 60181
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