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MORTGAGE A

THIS IS A [‘I'3T MORTGAGE. LOAN NUMBER: 0081167
THIS MORTGAGZ SECURFS A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN'N Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES). AT LENDER'S OPTION
THE SECURED NOTE N A’ RE RENEWELD OR RENEGOTIATED.

1 DEFINITIONS OF WORDS USED IN THIS MORTGAGE

{A) Seecurity Instrument. Tlis Mortgage, which is dated OCTOBER 19, 1984,
will be cslled the "Security Instrumenc’ %
e
(]

(8} Borrowsr. INDER DEV, /. MARRIED MAN., MARRIED TO HARMEET KAUR

sometimes will be callsd "Borrower’ and somatimes simgi "I’ or "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSO\ IATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION *~ " * - =~/ - ITS SUCCESSORS AND/OR
ASSIGNEES, will be cslled "Lender” Lendar is a Faderal Savings s w' Loan Association which is
organized snd exists under the laws of the United States. Lender's ardress is 1901

HARR ISON STREET, OCAKLAND, CALIFORNIA 984812,

{D} MNote. The note signed by Borrower and having the same cate as this Security
Instrument will be called the "Note" The Note shows that | owa ~Lendar US.
$116,600.00 plus interast | have promisaed to pay this debt in month'y payments and

to pay the debt in full by NOVEMBER 01, 2024.

(E) Property. The property thst is described below in Section il entitied "Description
of the Property” will be calied the "Property.”

{F} Sums Secursd. The amounts described beiow in Section I entitlad “"Borrower's
Transter of Rights in the Property” sometimes will be cajled the "Sums Securad.’

(G} Person. Any person, Jorganization, governmental authority or other party wili be
called “Person”
i BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

{ mortgage, irrevocably grant snd convey the Property to Lender subject to the terms
of this Security Instrument This means that. by signing this Security instrument, | sm giving
Lender those rights that are stated in this Security Instrument and aiso those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lendsr from possible Josses that might result if | fail to:

NO DEFERRED INTERESTY
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by this Security ladl th o8N futlre advances made by
Lender and any changes to the Secured Notas mads with the written consent of Lander;

(il pay. with interast. any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property snd Lendar's rights in the Property; and

ii' keep all of my other promises and agresmants under this Security Instrument,
the Secursd Notes snd any changes to the Securad Notss made with the written consent of
Lender.

118 DESCRIFTION OF THE PROPERTY
| give Lender rights in the Propearty dascribed below: /

/i The property which is located at 7168 EAST PRAIRIE L INCOLNWOOD,
lL 80648. - ”» L. 4 - - L. » "» » » - - - ”» » » » L3 » - » ”» » " ‘me l’gaj
description of the Property is attached as Exhibit "A" which is made a part of this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
10-35-100-038 130

(i /AN buildings and other improvemaents that sre located on the Described
Property;

{ili} Al (richts in other propserty that | have as owner of the Described Property.
These rights are knov'n 78 casements, rights and sappurtenances attached 1o the Property.

iv)  All ramta o~ royaltias and other income from the Described Property;
(v} Al mineral, il and gas rights and profits, water rights and stock that are part
of the Described Property.
(viy All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Describad ©ronarty;
(vii) Al fixtures that are o or in the future will be on the Described Property or
on the property describad in subsectic~ () of this Section;
{viil AN of the rights and property-described in subsections (i} through (viil of this
Section that | acquire in the future;
lix) All replacements of or additiors .o the property described in subsections lii)
through (viii) of this Section; and
ix) Aill of the amounts that | pay to Lender ::nder Paragraph 2 below.
V. BORROWER'S RIGHT TO GRANT A SECURIT/ I TEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNEHRSHIP S THE PROPERTY
| promise that (i) | lawfully own the Property; (il I/ hava. the right to mortgage. grant
snd convey the Property to Lender. and liii} there ara no outws’e~ding claims, charges, liens or
sncumbrances sgainst the Proparty, except for those which are of nublic record.
| give a general warranty of titla to Lender. This means that -will be fully responsible

for sny losses which Lender suffers because somecne other than micelf has some of the
rights in the Property which | promise that | have | promise that ! will defend my ownership

of the Property against any clasims of such rights.
COVENANTS

| promise snd | agree with Lende- as followe
1 BORROWER'S PROMISE TOD PAY

t will pay to Lender, on time, all principal and interest dus under the Secured Notes
end any prepayment and late charges duo under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehoid payments, ground rents or maortgage insurance
premiums (if any)
8l Escrow Accounts

{y Borrower's Obligations
if Lender gives me written notice to do so, | will pay the amounts

Paragraph 2(A) above to Lender, unless the appliceble law requires otherwise. | will make these
paymenits on tha same day that rny monthly payments of principal and interest sre due under

the Secured Notes.

in

MORTQAGE: ADJUST ABLS
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One—twelfth of the estimated yearly taxes and assessments on the
Property which undar the applicsbie law may be superior to this Security ingtrument, plus

) One-twelifth of the estimataed yearly leasehoid payments or ground rents
on the Property, if any. plus

{c} One-twelfth of the astimated ysarly premium for harard insurance
covering the Property: plus

{ch) One-twelfth of the sstimated yearly premium for mortgage insurance, if
any.

| will give Lender all notices or bills that | receive for the amounts dua under
this Paragraph 2.

i) Lender's Obligations

If | make my payments to Lender, Lencer will estimate from time to time my
yearly taxes, hazard insurance premiums. assessments, leasshold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow [tems” Lender will usse
axisting assessmants and bills and reasonable astimatss of future assessments and bilis to
estimate thn Escrow Items. The amounts that | pay to Lender for Escrow Items under this
Paragrap’. 2 will be calied the “Funds.”

Lender may hoid the Funds. Except as described in this Parsgraph 2, Lender
will use the l'urds to pay the Escrow items. Lendsr will give to me, without charge. an annusi
statemant of Fad, activity.

Leiraur may not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow ‘'t»ms, for anslyzing my payments of Funds, or for receiving, verifying
and totsling assessments and bil's. However, Lender may charge me for these services if
Lender pays mae interest on the Funds snd if the law permits Lendar to make such a charge.
Lendar will not be require{ t3. psy mo any interest or earnings on the Funds unless either (a)
Lender and | agres in writing, at_the time | sign this Sacurity Instrument, that Lender will pay
intereast on thea Funds, or (b} the iaw requires Lander tc pay interest on the Funds.

it} Adjustments to the l-unds

if Lender's estimates-¢c7 the Escrow Items are too high. the amounts that | pay
under this Paragraph 2 will be too largz

¥ an excess of Funds remair;. after gll Egscrow items hava been paid and if |
am keeping sl of my promises and agreeinanis made in this Security Instrument, then | wiill
have the right to have the excess amount refunded directly to me, if it exceeds 825.00, or
credited to my future rmonthly payments of FunZs” Any refund or credit to which | am entitled
will be made once a year.

If, at the time payments of Escrow/items are due, Lender has not received
enough Funds to make those payments, | will pay to/ lander whatever additional amount is
necessary to pay the Escrow Items in full | must pay that-additional amount in one or mors
payments as Lender may require.

When | have paid all of the amounts due unde  i1he Sacured Notes and under
this Security Instrument, Lender will promptly rafund to me any F1.:J7 that are then being held
by Lendar. If, under Peragrsph 27 below, Lender acquires the P:/zperty or the Property is
soid, then immediately before the acquisition or sals, Lender will use vy Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will spply sach of my pav.owvnts under the
Securad Notes and under Paragraphs 1 sand 2 above in the following orcer and for the
following purposes:

First. to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lander under this Security Instrument;

Third, 1o pay the amounts due to Lender uncer Paragraph 2 sbove;

Fourth, to pay interast dus under the Secured Notes;

Fifth, to pay deferred irterest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes.

Last, to pay late charges due under the Secured Notes.
4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

t will pay all taxes, assessmants and any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument

| will slso make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dus on the Property. | will pny these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

MCRTGAGE-ADJUSTABLE
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not been fulfiied is known as a Hen. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument. However, this Security Instrument
does not requira me to satisfy a superior lien if: (A) | sagres, in writing. to psy the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligetion; or (B} in good faith, | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit. the superior lien may not ba enforced and no part of the
Prorerly must be given up; or (Ci | secure from the holder of that other lien an sgresment,
spproved in writing by Lender, that the lien of this Security (nstrument is superior to the lien
helid by that Person |If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to ma » notice identifying the superior lien. | will pay or sstisfy
the superior lien or take one or more of the sctions set forth sbove within 10 days of the
giving of notice.
B. BOPROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expense, | will obtain and maintain hazard insurance to cover aill
buildings and other improvements that row are or in the future will be !ocated on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | mzy choose the insurance compary but my choice is subjsct to Lender's approval
tender mey 03t refuse to approve my choice unless the refusal is reascnable. All of these
insurance polizias and rsnewals of the policias must include what is known 8% & Standard
Mortgagee Claune tc protect Lender. The form of all policies and renewsls must be
acceptable to Laraor. Lender will have the right to hoald the policies and renswals [f Lendar
requires, ) will pre/rotly give Lender sl receipts of paid premiums snd renewal notices thst |

receive.

If | obtain earthrgquke insurance. any other hazard insurancae, credit life and/or disability
insurance, or any other iisurance on or relsting to the Property or the Secured Notes and
which are not specificaliy Jejuired by Lernder. | will name lLander as loss payee of any
proceeds.

if there is & loss or diumaje to the Property, | will promptly notify the proper
insurance company and Lender. It | dn not promptly prove to the insurance company that the
locss or damage occurred, then Lendsr may do so.

The amount paid by the insurance rompany is called “Proceeds.” Any Proceeds received
will be applied first to reimburse Lendei for costs and expenses incurrad in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardiess of sny impairment or lack of
impairment of security, as foliows: (A} to the sx‘ent allowed by spplicable law, to the Sums
Secured in a manner that Lender determines ana:c: (8) to the payment of costs and sxpenses
of necessary repairs or to the restoration of u a FProperty to s condition satisfactory to
Lender, such application to be made in the manner anc r: the times as determined by Lender.

If | sbandon the Property or if | do not answer, thin 30 days, a notice from Lender
stating that the insurance company has offered to settie a claim, Lendsr may colisct the
Proceeds. Lender may use the Proceeds to repair or restor\ the Property or to pay the Sums
Secured. The 30-day period will hegin when the nctice is given

If any Proceeds are used to raduce the amount of princips!” which | owe to Lender
under the Secured Notes, that use will not delay the due date or /charige the amount of any
of my monthly payments under the Secured Notes and under Paragrophs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under FParagraph 27 below, all »f ‘nv rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds ~~hich are paid
becsuss of damage thst occurred before the Property is acquired by Lencer or sold will
belong to Lendsr. However, Lender's rights in those proceeds will not be grostor than the
Sums Secured immediately before the Property is acquired by Lender or soid

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirsment for mortgage insursnce ends according to my written

sgreement with Lender or according to law.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repair. | will not dastroy or substantially change the

Property and | will not sllow the Property to detariorate. | will keep and maintain the Property
in complisnce with sny state or faderst hazardous materiais and hazardous waste laws. | will
not use, generste, manufacture or store sny hazardous mastarials or hazardous waste on, under
or sbout the Proparty. | will indemnify, defend and holid harmisss Lender and its smployees,
officers and directors and their successors from any ciaims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
cizim. if | do not own but am a tenant on the property, | will fulfill my obiigations under my
lssse. | siso agree that. if | acquire the fee titie to the Property. my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing

MORTIGAGE-ADJUSTABLE
Page 4 of 10

SDO0SD 109.10.94/1-94) ACBE

0IC60oRYE




UNOFFICIAL COPY ?




. 0681167
7 evoews dha I Y
If: (A) ¢ do nOt keep My rrimises 8nd agreements @ in this Sacurity instrument, or

{8 someone, including me, begins a legsl proceesding that may significantly affact Lander's
rights in the Property (such as a legsl proceesding in bankruptcy, in probate, for condsmnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable sttorneys’ fees and entering on the Property to maka repairs. Lender must
give me notice before Lender may take any of these actions. Althcugh Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragrsph 7, will not relsase me from my obligations under this Security Instrument.

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the intsrest rate in pffect under tha Securad Notes which hava not been paid !
will pay thoss amounts to {endsr when Lender sends me a notice reguesting that | do so.
Interest on each amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that sre different from those in
this Persgrasph 7. This Security Instrument will protect Lender in case t do not keep this

promise to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lendar, and others authcrized by Lender, may enter upon and inspect the Property.

They must 6u. 8o in a reasonabie manner and at reasonable times Before or at the time an
inspectin= 12’ rmade, Lender must give me notice stating a reasonsble purpose for the

inspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

! assign to Leruer sil my rights: (Al to proceeds of ail swards or claims for damages
resuiting from condemration, eminent domain or other governmerital taking of all or any part
of the Property; and (B) (o proceeds from a sale of all or any part of the Property that is
made to avoid condemnatior, yminent domain or other government taking of the property. All

of those procesds will be psid o Lender.

If all of the Property is wken, the proceeds will be used to raduce the Sums Secured.
if any of the proceesds remain afie’ the amount that | owe to Lsndar has been paid in full,
the remaining proceeds will be paid ‘o me. Unless Lender and | agree otherwise in writing, if
oniy & part of the Property is taken, t» zmount that i owe to Lender will be reduced only by
tha smount of procesds multiplisd by the following fraction: (A) the total amount of the Sums
Secured immedistely bafore the taking, divicea by (B! the fair market value of the Property
immaediately before the taking The remainder of tha procesds will be paid to me.

if | sbandon the Property or if | do not arsvrer, within 30 days, & notice from Lender
stating that a governmental authority has offersd to miske a payment or to settle a claim for
damages. Lender has the authority to collect the procards. Lender may then use the proceeds
to repair or rastore the Property or to reduce the Sums Secured The 30-day period wiil

begin when the notice is given.

If any proceeds are used to raduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date o change the amount of any
of my menthly payments under the Securad Notes and unhder “aragraphs 1 and 2 sbove.
Howaver, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLCZR'S-RIGHTS
{A) Borrowsr's Obligstions
Lender may allow a Person who tskes over my rights and oulgrirns subject to
this Security Instrument to delay or to change the amount of the mond'y payments of
principal and interest due under the Secured Notes or under this Security Instiumpnt Even if
Lender does this, however, that Person and ) will bhoth still be fully obligatcd under the
Secured Notes and under this Security Instrument

Lender may aliow those delays or changes for a Pesrson who takes over my
rights and obligstions, even if lLender is raquestad not to do sc. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Noctes
or under this Security Instrumert, even if Lender is requested to do so.

{8} Lender's Rights
Even if Lender does not axercise or enforce anhy of its rights under this Security

instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtsins insurance, pays taxes, or pays other clsims,
charges or liens against the Property. Lender will have the right under Paragraph 27 below to
demand that ! make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrumant

MORTGAGE-ADJUSTABLE
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RIGHTS OR OBLIGATIONS
Any Pargson who takes over my rights or obligations under this Sacurity Instrument will

have = of my rights and will be obligated to keep all of my promisas and agresmsnts made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security instrument will have aii of Lender's rights and will be obligated ta kesp all
of Lender's agreements made in this Security instrument

If more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
instrument Lendar may enforce Lender's rights under this Security Instrument against sach of
us individualty or against alt of us together. This means that any one of us may bhe required to

pay ait of the Sums Sacured.

12. MAXIMUM LOAN CHARGES
it the iosn sscured by this Sscurity Instrument is subjsct to a law which sets maximum

loan charos;, and that law is finally interpreted so that the interest or other locan charges
coliected or to be coliected in connection with thea loan excead permitted limits, then: (A} sny
such ioan chsrge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) any sums aiready collacted from Borrower which exceeded permitted
limits will b refunded to Borrower. Lender may choose to make this refund by reducing the
principal oved under the Secured Notes or by making a direct psyment to Borrower. If a
refund reducax principsl, the reduction will be treated as a partial prepayment without any

prapayment cl.arje under the Secured Notes

13. LEGISLAT! U« AFFECTING LENDER'S RIGHTS
If a change .ir 2oplicable law would make any provision of ths Secured Notes or this

Sacurity Instrumant unraforcesbie, Lender may reguirs that | make immaediate payment in full
of all Sums Secured by i3 Security Instrument
14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that musi ke given to me under this Security Instrument will be given by
delivering it or by mailing it by Jlirct class mail uniess applicable law requires uses of another
method. The notice wili be addressed tc me at 7168 EAST PRAIRIE, L iNCOLNWOOD
- - L. 2 ” - » - » - - - -

|L80848.'.“ * m ok B » - L3 uu-uu:s
A notice will be given tc me at ar niterpative address if | give lLender a notice of my
slternative address. | may designate -uriv one mailing sddress at a time for notification
purposes. Any notice that must ba given to Lender under this Security Instrument wili be given
by mailing it by first class mail to Lende s sddress stated in Section L(C) above entitied,
"Definitions of Words Used In This Mortgays." unless Lender gives me notica of a different
address. Any notice required by this Security ins/rument is given when it is mailed or when it
is delivered according to the requiraments of thir Puragraph 14 or of applicable law.

-

18. GOVERNING LAW; SEVERABILITY
This Security Instrument and the Secursa Motes shall bs governsd by and

construed under federa! law and faderal ruies and regulzaons inctuding those for federal
ssvings and toan associations, called "'Federal Law." In the svent that any of the terms or
provigions of this Security Instrument or the Secured Notes s e interpreted or ccnstrusd by a
court of competent jurisdiction to be void, invalid or unenforceally, such decision shall affect
only those provisions so construsd or interpreted and shall not a/feit the ramaining provisions

of this Security instrument or the Secured Notes.

18. BORROWER'S COPY
{ acknowledge the receipt of cna conformad copy of the Securrd niotes and of this

Sacurity Instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSFESZION OF THE

PROPERTY

if Lender raquires immediate paymant in full or if | abandon the Property, (non Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's requaost may: (A)
collect the rentsl payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of ths Property; (C) manage the Property; and (D) sign, cancei
snd change rental agreements and leases |If Lender notifies the tenants that Lender has the
right to collect rental paymants dirsctly from them under this Paragraph 17. | agres that the
tenants may make those rental payments to Lender without having to ask (i) Lender whather |
have fsiled to kesp my promises and agreements under this Security Instrument. or (i} me for
my permission to do so.

If Lender scts to have the Froperty sold aftar a Breach of Duty as defined in
FParagrsph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B] | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and (Ci my wrongful and
uniawful possession of the Property may subject me to monetary damages. including the [oss
of reasonabla rent and the cost of eviction Ail rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Psragraph 17, will be used first to pay

MORTGAGE-ADJUSTABLE
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payments remains after those costs have beean paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonsble sttorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to another. | may have rights toc bring legsl
action against persons, other than Lender, for injury or damage to the Property or in
connection with the 1oan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for brsach of contract, fraud. concealment of & rnaterial fact or for intantional or negligent
acts. i assign these rights. and any proceeds arising from thase rights, as permitted by
applicable law, to Lender. Lander may, at its option, enforce thess rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting sny expenses, including
attorneys’ fees, incurred in enforcing thess rights. At the request of Lendar. | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or ary other document related to this loan, catled collsctively the 'Loan Documents.”
contains & e ror which was caused by a clericai mistake, calculation serror. computer error,
printing error.or similar error. | agrea, upon notice from Lender. to resxecute any Loan
Documents tha' a-e necessary to corract any such error{s) and | aiso agrea that | will not hoid
Lender responsiLi. for any damage toc me which may rasult from any such error.

20. LOST, STn:N OR MUTILATED DOCUMENTS
if any of tha cosn Documents are lost, stolan, mutilated or destroyed and Lender

delivers to me an indenanification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documertidentical in form and content which will have the effect of the

coriginai for all purposes.
2t WAIIER OF STATUTE OF LIMITATIONS

I will waive, within applicabls law, the pleading of tha statute of limitations as a
defense to enforce this Securiiv_ Instrument, including any obligstions referred to in this
Sscurity Instrument or Securad Notds.

22. CAPTIONS
The captions and headings at ‘@@ beginning of each paragraph of this Security

instrument are for reference only and will Ot be used in the interpretation of any provision
of thic Security Instrument
23. MODIFICATION

This Secuwrity Instrument may be modified ‘or” #smendad only by an agresment in writing
signad by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNEC (/WN'T DEVELOPMENT OBLIGATIONS

tf the Property is a& unit in a condominium, cocopers*ve or pianned unit development,
each of which shall be called the "Project,” and | have an i(iterust in the common slements of
the Project, then Lender and | agree that

(A) If an owners association or othar entity. called "(Qwpars Association,” holds title
to Property for the henefit or use of the Project and its mamaars or sharehoiders, the
Property also includes my interest in the Owners Associstion anc the uses, procesds and
benefits of my interast

{8) The following are called the "Constitusnt Documents” () Thu doclaration or any
other document which created the Project, (i} By—-laws of the Owners AzsGotion; (i} Code
of regulations for the Project; livl Articies of incorporation, trust instrumer: or equivaient
document which creates the Ownars Assgocistion; (v The Projects covenants, ronditions and
restrictions, |vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documams, including
my obligation to pay, when due, 8l dues and assessments. If | do not pay the dues and
assessments when due. Lender may, at its option, pay them. | will pay to Lesnder snhy amounts
which Lender sdvsnces under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

{C) i the Owners Asscciation maintains, with an insurance company reasonably
acceptabla to Lender. a master or blenkat policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods.
and against the hazards lLender requires, including fire and hazards included within the term
"axtended coverage,” and Lender is provided with evidence of such master or bleanket policy,
then: (i) Lender waives the provision in Paragraph 2(B) asbove for the monthly psyment to
Lender of one—twelifth of the estmgated yearly premium installmants for hazsrd insurance on
the Property; and fii) hazard insurance coverage on the Property as required by Paragraph S
above is deemed to be satisfied to the extent that the requirad coverage is provided by the

MURTGAGE-ADJUSTABLE - . i
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Ownears Assccistio il angigr mpt \noti f lspse in the required
) ke!{ policy to Lender

hazard insurance coverage. | shall provide a copy of such master or blen

annuaily. ’
In the event of a distribution of hazsrd insurance procesds in lieu of restoration

or repair following a loss toc the Property, whether fo the unit or to common elements. sny
proceeds payable to me sre hersbhy assigned and shall be paid to Lender for application to

the Sums Secured by this Security instrument, with any excess paid to me
| shall take such actions as may be reasonsble to insure that the Owners

Asgsociation maintains s public lisbility insurance policy acceptabls to Lender in form, amount

and extent of coverage.
{D) | shall not. except after notice to Lender and with Lender’'s prior written congent,
sither partition or subdivide the Property or consent to: (i) the sbsndonment or termination of
the Project. except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of condesmnation, eminant domain or other
governmental taking; (i} any amendment to any provision of Constituent Documents unless ths
provision is for the express benefit of Lender or of ienders gsnerally; (i) termination of
professionsl manggement and assumption of self—-mansgement of the Owners Association. or
{iv) any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liabiity insurance coversge maintained by the Ownsrs

Associstion unscceptable to Lender.
28. FUT R ADVANCES

At Boriower's request, Lender, at its option (but befores release of this Saecurity
instrument or te full reconveyance of the Property describad in the Security Instrument! may
lend future sdvawed. with interest, to Borrowar. Such future advances, with interest, will then
be additional Surac Fsnured under this Security instrument

26. AGREEMENTS &420UT LENDER'S RIGHTS IF THE PROPERATY IS SOLD OR
TRANSFERRED &
£

Acoeleration of Pa;ment of Sums Sescured. Lender may, at its option, requir
immediate payment in full of =l sums Secured by this Saecurity Instrument if all or any part ©
the Property, or if any right ‘in *\> Property, is soid or transferred without Lender's priore
written permission. Lender also may, at its option, raquire immediate payment in full i
Borrower is not a natural Person ard » beneficial interest in Borrower is sold or transferred®
without Lender's prior written periission. However, Lender shall not raquire immcdiltoc
payment in full if this ia prohibited Ly Federal Law in effect on the date of the Security
Instrument

If Lender exercises the option to rejuirs immediate paymant in full, Lender will give
me notice of acceleration. if | fail to psy all _Sums Secured by this Security Instrument
immadiately, Lender may then or thereafter invol.e any remedies permitted by this Security
Instrument without further notice to or demand or ma.

Exception to Acoceleration of Payment of Sumu_Sscured, If the sale or transfer of

oll or any part of the Property, or of a beneficial interest in Borrower, if Borrowsr is not a
natural Person, is the first one to occur after the date of thic. Sacurity Instrument, Lender will
not exercise the option to accelerate payment in full of &l Sums Secured and the loan may

be assumed if:

(il Lender receives a complsted written spplication fror: t'ansferee to evalusts the
creditworthinesa of tranaferce as if a new losn were being made tuo e transferse by Lender;

Gii) Lender approves the creditworthiness of the transferes in wvriting;

{iii) transferea makes & cash downpayment sufficient to meet Lenue s then current
underwriting standards;

(iv) sn assumption fes, in an amount to be dstermined by Lender (but rzt > exceed
1% of the balance of principal and interest due undsr the Secursd Notes at the tme of sale
or transfer of the Property or of the interast in the Borrower) is paid to Lender: and

v the transferee executes an assumption agresment which is satisfactory to Lender.

The [oan may be assurned under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage points, if that
sum exceeds the Lifetime Ra‘e Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called s "Breach of Duty" if (i) | do not pay the full amount of esch monthly
paymant on the date it is due; or (i) | fsil to perform sny of my promises or agresments
under the Note or this Security Instrument, or (il any statement made in my application for
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was materigily fatse or misleading by reason_ of my omission of cértan facts; or (iv) | have
made any other statemant to Lander in connaction with this loan that is materially false or
misleading If there is a Breach ot Duty by me, Lender may demand an immediate payment of

ail sums secured.

If there is a Breach of Duty by me, tha Lender may take action to have the Property
sold under any applicable Federal Law, rula or regulation and. where Federat Law is not
spplicable, under the !aw of the state where the Property is locatad, which will be called the
“Applicable Law."

Lender does not havs to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lsnder does not maks a demand for fuil psymaent upon a Breach of
Duty, Lendar may make a damanc for full payment upon sny other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have s receiver appointed
under the Applicable Law to coltect rents from any tenants on the Property and to manage
the Property. The action tc sppcint & raceiver may be taken without prior notice to ms and
rugardigss of the value of ive Property.

The sa'e of the Property may be postponed by or at the direction of Lender exceot
as limited o1 prohibited by the Applicabie Law. if the Property is soid under the Applicable
Law, | agrec tat it may be soid in one parcel | also agree that Lander may add to ths
amount that | ovie to Lender all ingal fees. costs. allowances. and disbursements incurred as a
result of the aciior. 1o sell the Froperty, except to the extent that the Applicable Law limits
ar prohibits any suG charges.

Lender will apply e proceeds from the ssie of the Property in the following order.
{A) to alt fess, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys’ fees, if any; [B) tc/ all Sums Secured by this Security Instrument; and (C] any excess
to the Parson or Persons legal, entitied to it

20, LENDER'S OBLIGATION T DiSCHARGE THIS SECURITY (NSTRUMENT

When Lender has baen pad a' of the amounts secured by this Security Instrument,
Lender shall release or cancel this Scourity Instrument without charge to ma except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent afiowed by law, | will give Lender & fee for furnishing any siatement of

obligation with reapect to this Security Instrumaeit or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptio’: i1, the Property is waived.

. QUICK QUALIFYING LOCAN PROGRAM

| haeve qualified for this loan by making statements c¢f fact which were rasiied upon by
Lender to approve the loan rapidly. Thig loan is called a "Quick’ Quslifying Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender: (B) | have
agreed to not further encumber the Froperty and do not interd (o further encumber thea
Property for at least six months after the date of the Secureu NGtes and this Security
instrument; and (C} f | am purchasing the Property. all of the tecmis of the purchase
agreement submitted to Lender are trus and ths entire down payment s czch from my own

funds.

if any of the statements of fact that | have mads are materially faise Jr- misisading, |
wil be in default under the Secured Notes and this Security instrument If I an in such
defauit, Lender may, at its option, increase the intarest rate and margin subject to '« Lifetime
Rate Cap stated in the Secured Notes.

32. OWNER OQCCUPANCY

Lender has reliad upon statements of fact which | have made to qualify for this loan. !
have stated and Confirm that (A} the Property is my persongl and primary residence; (B} | will
occupy the Property not ister than 30 days after this Security Instrument is recorded; and (C}
! will use the Property as my rasidence for st lsast |2 months from the dats this Security
Instrument is recorded.

if any of the statements of fact that { have mads are materislly faise or misissding, |

“will be in default under the Secursd Notes and this Security Instrumant If | am in such

defauit, Lender may, at its option, increase the interest rate and margin, subject to tha Lifetime
Rate Cap statad in the Sscured Noins.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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8Y SIGNING IELOUINQE Fnr]-(; IfALm-C@R e contained in this

Sacurity instrument and in any rider(s) signed by me and recorded in proper officisl records.
{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)

(Sesl)

e }‘/GJL\’V\&.E/C’ kaut Dey (Seal)

HARMEET KAUR DEV, SIGNING SOLELY
FOR THE PURPOSE OF WAIVING HOMESTEAD
RIGHTS.

{Seal)

[
%,
5
e
%
3

State of Nlinois, Tlovwd County ss:

1 a Notary Public in and for said County and State, do hereby certify that

e § Porcrest K \ personally knowa t) me to be
the same person(s) whose name(s)-_subscribed to the foregoing instrument, appearcd before mo this day

in person and ackrowicdged that signed and delivered the said instrument as ¥~ froe and voluntary acl,
for the purposes and thercin set forth,

Given under my hand and official seal, this R day of (Dtorwac ,Isﬂ-.},.

My commission expires: it
“OFFICIAL SEAL
R ataren w--H!: Stmn_lw_g‘.

C s, (e e f R
%W»-w. o AR 4P
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 00811867

ALL THAT CHRTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILL/MOIS * = = * * *» | DESCRIBED AS FOLLOWS:

STRERT ADDRESS: 7158 B PRAIRIE RD
CITY: LINCOLNWOOD COUNTY: COOK
TAX NUMBER: 10-35-100-039-0000

LEGAL DESCRIPTION:

1OT 15 (ZXCEPT THE SOUTH 9 FEET) IN RIGHT ADDITION TO LiIFCPUN AVENUE GARDRNS, BRING A
SUBDIVISION OF PART OF LOTS 1 AND ¢ AND PART OF VACATED AlLLY ADJOINING SA1D LOTS IN
SUBDIVISION OF THE NORTH 10 ACREBS OF THE WRST 1/2 OF THR NOWTFAEST 1/4 OF SECTION 35,
TOWNSNIPF 41 NORTH, RANGE 13 RAST OF THE THIRD FRINCIPAL MERIULIAN, IN COOK COUNTY,
ILLINOIS; TOGETHER WITH THRE SOUTH 1/2 OF VACATED ALLEY LYING NORTN AND ADJOINING SAID
LOT 15, ALL IN COOK COOWTY, ILLINOIS.

QF1IPAY 1D 15.24/3-B4) HIBDA ALL STATES EXCEPTY CA, DC
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